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NOTE AND MORTGAGE
THE MORTGAGOR, .. . Lloy {11iker A.Aﬂnd~,‘L,llre.n,(.’,..,ﬂi,l.like.;?.,.hu’sbandu and wife,. ...

mortgages to the STATE OF OREGON, represented andd acting by the Director of Veterans' Afiairg, pursuant 1o ORS 407.050, the foltow-
Ing described rent property located In the State of Oregon and County of E{»'ﬂm ’

Lot 11 in Bloek 5 of JACK PINE VILLAGE Klamath Count

s Iy Uregor.

)

together. with the tenements, - hopiditan .
with the premiscs: eleetric. wiring and ) 50 furnace  and heating syetem, w huate b b,
venthating. water and irrigating sYatems; sereens, doors; window shades sl blings, R % i s floor
coverings, nlt-in stoves, ovens, eleetrie sINkK, Hir conditinners, e frigerators, freesers - o P S §

installed In or on the premises: and any & rubber . flore. . ar Gmb B

replacemen b miote.of. th Ll L LA R PR I P 1Y
“iand canedony i DU Pronts of dhe morigaged nropert

e Thoupand o Hursedr

wrivieges, aag appurienances ineluding e iiony

sl
FRVY Hnorterf np- rrowingE T N
£ 3y deciared to Le appurtenant 1o

Dodlies

s NS .
Bt A BT e Yoand interes) thereon, evidnniced by the folj

S Lpromisy to pay to the STATE OF OREGON _,
N B A Tiolars (8 o DT with dnterest from the dite of

inftial dmbl)rs«mun by the State of Oregoti, at the rate of | . LT T T pereent per anmim entil sueh time acn
different interest rate js estahilshed pursuant to ORS 407.072, pring and interest ta be paid i lawfa) muney of the Unied
at the office of the Direcior of Veterans' Affairs in Salem, Orsgon. as fallows:
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nereafior) plue

nisive year on the . prem deseribed in the meort o, and en
and advances. shall be fuliy DAl seR et £y HERH
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britsacipred, - - g
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S The duedate of the Jasy payment N he nn or nefare

s
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I the event of transfer of ownership of the premises or any part theredf, T will wintinna 1o be Sganie foropasnent ol
the balance shall draw interest as_preseribed by, ORS TLI0 From date of roen 3 [ .
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September 4 ‘ 74 L. Q‘;‘;;,}/M;_, /,(,PZL{Z P

. 'fl:i:;,uo{r: is secured by a morigage, the torms of which Jny«” 4 parisheredf,
2 -

The morigagor e snbeeanent pumer e Vi Wi orlany part of the Torn Bt ANy Ume without peralty,

“ihe rriormn;zor covenamuvmm he awns the premires jn fee aim :ﬂe, 1 "tq

" Irom encumbridnce, that he will warrant ang. gefend same forever apiin: [SEH
covenant =hall not he extinguished by foreciozure. tut shall eun cwith the Lin

B Ao murtgage same that (e nremises are froe

i and derasnds of 1% persons whamsnever, and this

MORTGAGOR FURTHER COVENANTS AND Adinre

- To nay all detils and moneys secuyed hcreby;‘ - .
Not 10 permit the r;ulldlmis to becnme. vacant or unoeeupled; not by perisft the femoval or demoltshnient ar any Wiltings or -
provementa now or. hereafter existin 05 l0 keen aame inpogd Fepait, to eomplete all-conxtruetinn Within ‘s resronable” time In
accordance. with any agreement. made - betwenn  the parties heratg: . . ; s L St
MOt 10 permit the rustine ae .

LR ke enmept Tor nn own dmoatic s, 10l o commiltor suffer any waste;
Hot 6 permit the iire of thé premises for any nb]nnﬂvrnn!ﬂq OFunteE ful purpose;
Not to permill any tax, assensment; Hen, or encumbrance o exfst at any {ime:

Martpages: fs authortzed 10, pay . all real. ey Re memees o ARSI YL e Al nridl s 10 e prine sl 4L the
TAvAHers te Bear Inlil ak frovided in e L R : : R ; -

To keep ol bulldings unceasingly insured during the termi of the. mortgage, against Juse by fire and such othei hazards:in
Jtempany or companies snd in such an.amount:as shell-be-satisfactory 1o, the mortasgen: 15 SOBaslt with fhe o grger

Loliciss With receipts. shawing - paymeit Nl oer oall LrChiing, all such snauranee ehal) ha macs. pasapre 0" R ivol 1
~oAnsurance ahall: he jeane meterne B NemENIRAEUE o vase of foreclosure unit the period. of redemplion: explrss;. -
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8 Mortangee shall be entitled {o o) tompenaation ‘ang damages received under right oy eminent domain, op for any securlty volun.
tarily released, same, to he applied upon the lndebtedness:

8. Not to Jease or rent the premises, or any part ot sdme, without written consent of the mortgegee;

10, To bromptly notify mortgagee in writing of o transfor of Ownership of the Dremises op any nart op interest in same, and {o
furnish 3 copy of the Instrument of transfer to the niortgagee: g burchaser ‘shali Pay Interest as Trcscrlbcd by ORS 467,079 on
all bhyments dye from the date of transfer; in all other respects thig mortgage shal} Temain {n fy)] force and effect,

The mortgagee nuzf', at his option, in case of default of the mortgagor, perform same {n whole op in part and al expenditures
made -in so doing” incly g the em loyment of an-attorney to secure cempliange with the terms of the morigage or the note shaljl
draw interest gy the rate provided B: the note. and a1 such expenditures shall e immediately repayable by the mortgagor without
demand ang shall be seaured. by thig mortgage,

: . iy . s -
. Detault in any of the covenants op agreements herein contained or (he expenditure of any gortion of the lonn for ‘purposes s > " oy bt
other than those specified In the “pplication, gxeept by written permissfon of the mortgagee given efore the expenditure fg made, .

shall eause the entlre indebtedncss at-the option of the mortgagee to become immedmtely due and payable without notlee and this
mortgage subject to foreclosure, E

The fatture of the mortgagee to exereise any optlons hereirn ! from g
breach ‘of the ctovenants,

In case foreclosure i torunenced, the mortgagor shall. be Hable for the cost of a title search, attorney fees, and af other costs
Ineurred in connection wit)y such foreclosure, .

Upon' the breach of any covenant of the morlg:sga. the morigagee shau‘hnve the right (o enter the bremises, take DOossession,
collect the rents, jsguey and profits ang apply same,” lags reasonable costs of collection, Upon the indcbtedncss and the mortgagee shalj
have the right 1o {he appointment of g recelver to colleot same,

The tovenants ang agreements herein shall extenq to and be binding upon the heirs, executors, admm!strators, Successors and
assigng of the respective parties hereto,

It fs distinctly understood an and mortgage are subject to the Provisions of Article X1.A of the Oregon
Consmuuon, ORS 07.010 to 407.210 and subsequent amendments thereto ang to all rujeg and rcgulaunns which have been
issued or may hereafter be issued by the Director of Veterans’ Affafrs pursuant to-the provisions of ORS 407,020,

WORDS: The masculine shall be deemed to include the feminine, ang the singular ¢
applicable herein.

IN WITNESS WHEREOF. The mortgagors have set their hangs und seals this .{?.th

‘...',..(se,,,,‘.m. e

i (Seal) |

. (Seal)

STATE OF GitkGon,

Before 'me, 5 Notary Public, personally appeared the within nnrﬁcd

PN r. voluntary
act and deed,

WITNESS by hand and offieciay seal the day ang year {ast above wrilten, .

S /@4//‘774%4/(

'Noi'nr.v Public tor

My Commission expires .
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