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s7RYENS PW'M B;

dayof.... Tuly. :
LBR:L'I‘.'I‘.,...husband...and...wif.e.

o oartina: ” PR s fiereinafter. called Mortgdgbr,
CRAIGDON. CORPORATION : '

o 197425

vins ; o ; v hereinafter. called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ...'I‘EN...IHQUSAND..‘and..No/.J.,O.Qr.::.-.-.:.:.:..

: T ""‘“"“7""'""‘"'.:...Dollars, to him paid. by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in l@,m.a.th...&...E@.HFQ..‘..Counfy, State of Oregon, bounded and described as follows, to-wit:

Beginning at a point 123.78 feet South along the east line from the Northeast corner of
the tract described by deed recorded on Microfilm Number 27310, Benton County Deed Re~
cords; thence South along the east line of said tract: 330.86 feet to the north line of
County: Road Number 61-01; thence S. 679 17'g. along the north line of said road 235.50
feet; thence N.17° 45' 10"k, 334.34 feet; thence N.72° 03! 10"W. 335.50 feet to the point
of beginning, containing 2.11 acres;

ALSO: Lot 16, Block 4, Sunset Village 2nd Addition, Klamath County, Oregon,

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the ¢ s, heredit and appurtenances thereunto belonging or in anywise appertaining,
and which may herealter thereto belong or- appertain, and the rents, issues and profits therelom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time ducing the term of this mortgage.

To Have and to Hold the said premises with the appurtenanzes unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgago is intended to secure the payment of a certain promissory note, described as follows:

On .a note from Mortgagors to Mortgagee datedC 2177 74, in the amount of Ten Thousand
Dollars ($10,000.00) bearing interest at 10% ped/annum -, and payable on or before 90
days from: date.

The mottdagor warrants that the proceeds of the loan represented by the above deveribsd note and this moridade arer

(a)® peinarily lor mortdagor’s personal, family, howsebold or agricultural putposes {xee Important Notics below ,

(b) for an organization or Ceven H mortgagor is natural person} are for- husipess or conunercial putineses other than agrictltural pur pises.

And said mortgagor covenants to and.with the morsgagen, biv heits, executors, adniinisfrators and assigns, that he i lawltully seived int fro sitnply ol siid
premises and has’ s valid, vnencumbersd title thereto . .

and witl watrant and forever delend the same aaginst all peesins; that he wdl-pay said oo, peincipal and interest acearding 1o the Irrma thereol: that whifs
any part ol anid nofe remains unpaid he will pav all taves, assesapents and other charges of rvery nalute which may be fevied or gsie inst said peoperey,
or this miortgage or the note aboye desceched, when due and payable amd Dotors the sitne may heconse delinquent; that he wiff protpely ey and sarisly any
and all liens or encumbrances that ars or sy becomn e on the. stemices o oy gyt thereol superioc o the Len of this martgages thae he iy ko b the
buildings pow on or which may . be herealter erected on the premises insured in favor of {he mnortdagee against foss or damage by fire, with - vvtended coverade,
in the sum of § R T 5 - B g wl i cumpany or rompanics acerntably G e sssenn daagiv e oot - wrlt
have Il policies .ol insurance on ' proprety s e payahle 1o the o tiedee. s s irsteronts AV AnAAL AN WITTHENY T M i s G et ames B8R baiid
PIOSTS 40 the mOrtAAges oy o es ol i3ty Tnyiidlinst and imprcvements on saud premises-in gomd repaie and will not commit . slier
waste of said . premises. Now, theretore, if - siid mortgadar shall keep and prstorm ihe covenants heresn contained and shall B4y «1°d note wceonding to s
this conyryagce shall- be void; but othsrwise shall reminlin full lorce a8 .a mwrtdags 1o seeure the pertormance of all o said covenants gl the jiay.

mient oF said note; it beind agreed” that.a failare: 1o perform any eovenant  herein, ne H proceeditigs ot any kind be taken o toreclose mn a0y lien on swid prors-
s Jdses “or any part thereol, the maortgager shall have the aptina to declate the whole dmaount unpaid on said note and on this minrtgage at once due arid payahls,

and this mortgage may. be fureclosed at uny  time therealter. i 3 ’ e ol any Lien, encumbrances or i
ance premium as above provided lor, the mor 1 5 ! any sment s made shall - be added ta-and becoms o pare nf the el
tecured by this rtod Ealade, arnd shall bear infes aiver, however, of any pight Arivind th the fooctgaee for beeach -of

“eovenant, And -t mortgage may be foreclossd for pich by the mortgagee: nt Ny fhmie while the moctgagor. neglects 1o repay

any. sums s paid by -the mortgages In the event o instituted (o foreclose this nortdade, the mortgdagor. ageees o ety afl rensanshle
costs incurred by the mortgagee tor ! . chy all statutory -costa -and dishursaments and ek fiarther s av the piigf Cidfl thiay . wed pad i
reasonable acplaintiti's Alornes < ey §n riick fo't fp o Al At gl e dakets droes et penant e emren s PG TGy et f v sr turther

- Protiiises Lo pay such sume as e penefiate rrpper Rt Ldle Ceasconsdiin as plamiits s nrinrney’s fees: on such appeal,” all such sums to be secyured by the

iren ot “this“martgage nnd included in the decr of Jorechnsurs. Each amd aff ol t 3 r tained shall applv. o . ard brivwd s bm
heira, cexecutors, administratars and assigny ol said incrtdador .. aned. of wrick - avmnet bt ome s LE R St TR S s B R L
mAre A ph. AT Gl i i rr ERTARIN COIFEE IEG 1 1305 aid pralits arising ot of et premises during fhe pendency
f “such lored tusi, and apply - the sirme to the payment of (he amount. due under “this mortgage, firat deducting all proper charges and etpenses atlonding
the execution of said trust. A

In construing this mortgage, it is tndeestand that the mortgador or ror! gades may be mriore than une person; that il the confext s requrires; the singular
pranoun shall be taken to mean and inchids the plural, the miascuilne, the fehinine and the neuter, and that generally alt Arammatical changes shall be made,
assumed and - implied 16 make the provisions hereol apply equally to corpardtinns and fo m:hndu.-ln. - .

. IN WITNESS WHEREOF, said morfgagor has hereuhto set his hand ¢ st ab% wn‘tten.

* *IMPORTANT NOTICE: Delete, by. lining . out, whichever warranty {a) or -

b} Is not epplicable; if warranty {a) is applicable, the merfgages MUST
-comply 'with the Truth-in-Lending Act and Regulation ‘I by moking re-

. quired, disclosyres; for this. purposs, if this instrument is fo be o FIRST

lion ‘to_finaren the purchase of o dwelling, use S-N Form No. 1305 or.
equlvalont; it this Inshumant is-NOT . fo be a first fien, use $-N Form

‘No. 1306, ot equivalent. B . o L
oF 0 /f/al«//»éf“ 7 . ‘
'STATE OF OREGON, County of.. At KAl L E

7 " Personally: appeared ‘the above named . MILTON B. BRIT’I‘.‘Vand,,VIVIAN E. BRIT e i e
R s m_‘ i D and acknowledged’ the foredoing T,{mnzenr f%j/he };_'Z: P vgluntnry act and deed.
; ' : Before me:. 0 . " LKMZ’Z, WA AL, .- Notary - Pyhlic for -Oregon
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