THIS MORTGAGE, Made this. LI \WEUSY 0 19T
.. GARY HUTCHINSON "ahd " CRYSTAL i " hushand and wits

Mortgagor,

e e RS NI Mortgagee,
FIFTY %II\?I%VEI‘\ISOS}{(!;IO}Z!M said mortgagor, in consideration’ of ONETHOU'SAND RED .
- ...-::-..T::..-:if.,-_.f—-7717 Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey nti) sard rgmtgngee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Kamat -....County, State of Oregon, bounded and described as
follows, to-wit:

Lots 1 and 2, Block 9 in BEATTY, Klamath County, Oregon.

SUBJECT T0O: Any and all existing easements and rights of way of record. X "ﬂ,“; «wfi?f““jﬁ*ﬁ‘qﬁ

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and: the. rents,.issues. and.
(profits therefrom, and any.- and-all- fivturps uponsaid premises at the time of the execution of this mortgage
or at any time during the ferm of this mortgage. ‘

TO HAVE AND .TO HOLD the said premises with the appurtenances unto the said ‘mortgagee, his )
heirs, executors; administrators and assigns forever. i o ' o HE Fetar . et

This mortgage is intended to secure the payment of @ -promissory note_. , of which the I Bl T ngnf“'%*“m ﬁ?

fallowing ic a wthetnantiol rrns

%

SRy EDOVO0 T T R : ) Augugt, 30
1 (or if more than one maker) we, jointly and severally, promise to pay. to the order of

GARY L. ROVER or DIANE K. ROVER, _husband and wife

L e S . ~.at._ . -Stayton, Oreqon .. e
ONE THOUSAND TWO HUNDRED FIFTY. AND. NO/lOO--—-----—----—-~---—v-—,—~--BOLLAI?S,
with interest thereon af the rvate of 9-3/4 percent per annum from ,-'s‘LJL’,USL _3Q, 197‘& until paid, payable in
mOnthlyv installenents of not less than § 35.25 in any one payment; interest shall be paid month]}y and
A HEIHIRE e minimum payments above required: the - firse payment ¢t be miade on the- . 30th day of 3eptember
1971, . and a likn paymont on the . 3GLh davof. each month therealtee) until the whole sum. nrincipal and
inferest has beer paid; if any of said installments is not <o paid, all principal and interest to become immediatels due and callectible ar the
ontion of the holder of this note, 14 this note is plared in the. hinds of an attorney for collaction, Ilwe prormise and agrer to pay holdec's
reasonable attarnes's fees and collection Costs, even. thouph ne suit or action is tiled hereon: however, . if a suir Or an action is filed, the
amount of such reasonable. attorney's fpes shall e tixed Ly the court, or courts i which thesuit ‘or actinn, including any_appesl therein,
is tried, heard or decided. :
*-Strike words not opplicable.

/8/-Gary Hutchinpon.. .. ..

/8/ Ceystai A. Hutehinson

FORM Mo 217-—INSTALIMENT NOTE. R SH o Stacens Mass Law Pubilishong fme Posiee s o

The dute of maturity ot the ds’l:f secured by this morigage is the date on whicl the tist suleduled principal payment bo-
. e Y By d
conds die, fuwif! FCbI‘"&L»Z’,‘y, I A9

And said mortéagor covenants to and with the mortgiigee, his heirs, executors, administrafors and assigns, that he is lawfully
seizad in lee simple of said premises and has o valid, uhencumbered title thereto :

and will warrant and forever detend the simm against ‘all prrsons; that he will' pay said note, principal and interest, nccording to
the térms thereot; that while any. part of said note’ comaisy unpaid he will pay all taxes, assessments and other. chargos of overy .
nature which may be levied or. assessed adainst said proporty, or this mortgade or the note above described, when due and pay-
able and hefore the same may becoma delinquent; thay he yeil promptly pay. and satigly any and afl liens or encumbrances that .
arn or may hecame liens en the premives: or any part thereof sifiarior fo the tan pt shin miGitgage, it he will keop the buildinge
naw an arechich harpafter iy be viedied on the said promises cortinuously insured against loss or damage by lire and such other
liazards ns the moridagee . may from time fo time require, in an amount not less than the original principal sum of the note or”
obligation socured by this fi g Atties able to the mortgngen, with loss payahle lirst to the mort-
CRaged and then to the mo : i rctive interests may appent; all policies. ol insurance chall be dolivered fo the mort~
#agee as soon ns insured, i : Lail dor -any rensan 0 provuee any sull itsurance and to deliver snid policies
o the mortpgngee-at least filtss diys prior to the expiration’ of any policy of insurance now: or - herendtor placed on gaid buildings,
the’ morigagee may. procure the same at mortgagor’s expense;: that he will keop the buildings and impeovements on snid premisas
in good. repnir and will not commit or suffer any waste ol said premises. At the request of the mortdngea, tha maortdagor shall
"lioin with the mortdndea in-executing ons 6F mave lnnncing statemmionts Butsuant to the Unitorm Commeréinl Code, 6 form satis-
factoty to the -mortdagdee, wnd will pay for 1ilfig & same in the proper public oflice or:olfices, ua well ns tho cost of all lien
searches made by filing ollicers or ‘searching agencios as. may_ be desmed desirsble by ths “mortgnges, . :




g

The mortgagor warrants that the proceeds ol the loan represonted by the above described note and this mortgage are:

(a)¥ primarily for martgagor's personal, family, household or agricultural purpores (see Important Notice helow),

(b) for an organization or (even if mortgagor is n natural person) are lor business or commercial purposes other than
agricultural purposes.

RS

Bk A

Now, therelore, il said mortgagor shall keep and perform tho covenants herein contained and shall pay said note according
to its. terms, this conveyance shall be void, but otherwise shall remain in full lorce as n mortgage to secure the performance of
all of said covenants and the payment of said note; it boing agrecd that a failure to perform any covenant herein, or il a pro-
ceeding ol any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole nmount unpaid on said note or on this maortgage at vnce due and payable, and this mortgage may be lore-
closed at ony time thereafter, And i the mortgagor shall fail to pay any faxes or charges or any lien, encumbrance or insurance
premium as above provided for, the morttgageo may at his optian do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear itterest at the sanm rate as said note without waiver, however, of
any right arising to the mortgngee for breach of covenant. And this maortgage may be foreclused for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mor tgagee. In the event of any
suit ‘or -action heing instituted to tozeclose this mortdage, the mortgagor ageces to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintif's attorney's fees in such sufit or action, and il an appeal is taken from any judgment or decive entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and inchuded in the decres of loreclosure, .

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a .
receiver to collect the tents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, ) : ” e e - e (U U S G g 2 T T e
after first deducting all of said receiver's proper charges and expenses, (o the payment of the umount due under this maerrgage, : 7 E 1 ’ o ‘l : ] K H !

i
1
i

context so requires, the singular proncun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

In construing this mortgage, it is understood that the mortgagor or maortgagee may be more than one person; that il the RN o { . ;

{
¥

IN WITNESS WHEREOF, said mortgagor has hercunto set his. hand the day and year first above

written, p
Sy

7,
b4 ;‘J/‘-"
TIMPORTANT NOIICEZ ,n.m., by lining oul, whichever warronty fa) or (b} is not op- /
i i is litabl,

p y (o and if the mortgages is o creditor, of such word

iy defined in the Truth.in.lending Act and Regulation Z, the mortgoyes MUST. comply
with the “Act and Regulation by moking requitsd . divelosures; for thiy purpose, if thig

~-instrument is- 1o be o EIRST fien tn- finance - the purchaae of ‘o 'dwilling, “ute Staveni.MNets
form No. 1305 or equivolent; if. this instrument . is NOT 1o be o firnt lisn, use Stevens-
Ness Form No. 1306, or equivalent, . N
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Witness' my
‘Box 497
-Stayton, Or
t

I certify that the within instrl:“

ment was. received for record .on the

Pacific West Mortgage Ca
ja

County of.....
5 dayof .
P.O.

1
book.. :
or:as file number
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GARY HUTCHINSON et uy
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STATE OF OREGON,
Record of Mortgages of

GARY L.

at...

i
H

STATE OF OREGON, -
Klamath -

S5,

County of.

BE IT REMEMBERED, That on this ~ 30th  dayof ~  august ©  jo7h
before me, the undersigned, a rotary public in and for said county and state, personaily appeared the within
named .. GARY HUTCHINSON and CRYSTAL A. HUTCHINSON =

known to me ta be the identical individual* S, described . in and ‘who executed ‘the within instrument - and
acknowledgcc\l'to ‘me i‘i_mt &Y. .. executed the same freely and voluntarily. o
B AR IN TESTINIONY WHEREGF, I have hereunio set my hand and afiixed
ficial seal-ghe day and year last aﬁove wd(fé:.

7

2 A e T

Notary Public for @7?;—1—»*
o 2=0=T77

My Commission expires. .............




