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EPRIE.L. WILCHER AND HAZEL, L. WILCHER, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here- -
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Ore on, and all interest
or estate therein that the mortgagor may herealfter acquire, together with the income, rents and profits thereof, towit:

A portion of the E4%NWY of Section 33, Township 39 South, Range 8
East of the Willamette Meridian, more particularly described as
follows: ‘

Beginning at 'd point on the Southerly right of way line of the
Klamath Falls-Ashland Highway (Greensprings Highway), which is
South 135 feet and South 61%56! West 374 feet from the cquarter
corner common £o Sections 28 and 33, Township 39 South, Range

8 E.W.M.; thence South 1514.3 feet, more or less to a point on
the Northerly right of wag line of the Weyerhaeuser logging
railroad; thence South 549121 West 203,43 feet along said right
of way line to a peint; thence North parallel to the Rast line
thereof to the Southerly right of way line of the Klamath Falls-
Ashland Highway (Greensprings Highway); thence North 61956' wast

187 feet to the point of beginning.
together with-all heating apparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald - premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by ‘the above named mertgagors for the principal sum of

TWENTY. 1INE THOUSAND SEVEN HUNDRED FIFTY AND NO/LOO e

Dollars, bearing even date, principal, and Interest being payable in monthly installments of $249°900n0r bp.f.?ff
the 10th dav of each calendar month
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~.and to sccure. the' payuwient of such’ additional moncy, any s may b kined heieafter by the mortgagee to. the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage Indebted-
nesy is evidenced by more than one note, the mortgagee may credit payments received by it ‘upon any ‘of sald notes, or part of
any-payment on-one.note and part on another, ns the mortgagee may elect. -

The mortgager covenants that he will keep the bulldings row o hereafter wrae said .mortyaged property continuously {nsured
against ‘loss by fire or other hazards, in such companias as the mortg 1, mount not less than the lace of this mortguge,
with Joes payable first (o' the mortgages to the full amount of , @8 mortgagor:- all. policies to be held by 3‘.
mortgages, ~The mortgagor hereby usslgns 1o, the meilgagee. all rightur .ol policies of tnsurance carclod upon . said proparty and In case of
‘083 or damage lo the proverly insurod, the morl gor, hereby  appoints the mortqanes ag his ANt 0 gt Akt ol el cuck loss of dunage
and ‘apply the prompeds ~r eq hech {7 L9 LGCessciy, Lo payment of s indebtednoes In s avaal of foreciosure i) rght
of l“"’ mortgagor in ol rolier Ny 1l buss o ihe mongagee thereby 9iving said’ mortyagee ‘the right to asalgn and . transfer watd

T The e ke urtheT - comenante that the bdding"or WHIMINES  NeW o ud e afier o pcted Hpm said premises @l he kept In zood tedalr, not altered,  extended,
renived or dematished without the written eonsent’ af {he mortgngee, and ta eomplete Al dulllings i eonrse of constretlon - or “hereafter eonstrueted thereon within ix
manths from the date hereof or the date eonstructlon Is hereafter eummenced. The martgagor agrees tn pay, when ‘due, all taxes, assessments, and tharges of every kind
levied or assessed agatnst sald premlses, or upon this mortgage or the note end-or the indebtedness which It secures or any -trantactions In eonncetion therewith or-any other
tien which niay he adjudged to he priot 10 the Hen of thiy mortgnge of shich becumes a 3 ton of law; and to fay premfums on any Nife Insurance poliey
which may he asslgned as further securlty to. mortgngee; that for. the purpose of praviting regularly for . the PEOmDt payment of all taxew, assersments and governmental
chargen levied or nssessed agafnst the mortgaged property and Insurance preminma while sny part of the indebtedness  sernred herelry - remains - unpatd, mortgagor will
iy to the mortgagee on the date invtallments on-prineipal -and interest are payable s dment equal to 1712 of satd seurly eharzes. No inferest- shalf he paid mor.
trigor on salid amount, and wld amounts are herehy pledged o morfgagee a5 alditfonat seentity for the payment of thic morigage and the note heeeby seeured.

Should the mortgugoe fall to keep’ any’ of the faretoing envenants, then the mortgare By perform thegyn witlenf waitlig any niher right or remedy hereln glven for
any such breach; aml wll éxpendithres in that Iehslt phall he seeured by this mortgage und shall beae Interest in accardinee with the terms of a certaln promissory note of
even dute herewlth and be repasable. by the mattgagoer on demand,

In case of default inthe pa{men! of any installment of said dobt, or of breach of any of the cnvan&nn hereln or contained tn the
licat! for - Tov d hy tha mortganor, then the - sntiés debt Koreby secuied shall, at the mortyagee’s option, bezoma immediately
due  without notice, and- this “mortgags “may be {ereclosed, . N

The mortgagor shdll pay the morigages a reasonable sum. ax atlorneys fees in any sult which the morlgagea defends or prosecutes to
protect the lfen hereof or to foraclose this mortgage: and shall pay the custs and disbureoments allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be sscured hereby and may Le Included in the decree of foreclasure, Jpon bringing
action to {oreclose this mortgage or at any time while such proceeding ls panding, the mortgagee, without notics, may apply for and secure
the cppointment of a recelver Ior the mortgaged property or any pant thoreot and the income, . rents and profils therefrom,

i e i

The mortgagor consents to a porsonal deliclency fudgment for any part of the debt hareby securod which shall not be patd by the sale
of sald property, i

Words used In this morigaie lu the present [imnse shaoll include “tho futire “tonssi " and i tha masculine shal ‘h:\ciud‘s the feminine aond
neiter’ genders; and In the gingular shall jnclude the plural: and in the plural shdall . include the . minguiar.

. Each of {he covenants and agreemants herein shall’ beé binding upon all succassors in (nlerest .of sach of tha morigagors, and earh
shall inure to the bensfit of any fuccessors in interest of the mottgages. ) L . . . g
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Dated al Klamath Falls, Oreqon, this .. \."Ot}’} S

STATE OF OREGON | ,,
County of Klamath

' Do '
THIS CERTIFIES, thot on ihis Cﬁﬂ;www day of ... Augusk

A. D, 19”;",.4’ + before me, ho undersigned, g Notary Public for seid srre versonally appsared ths within named
. . , .

EDDIE N WITSHER ARD HAZEL L. wLILCHER, . husband and wife

- to me known ig b'ymn'ldﬁh;ﬂ 'pcr:on..,g.. dotcribad inand whe exscuted the within instrument end acknowledgsd s ma thet ..r,_h.? e
exacuted the samé freoly and voluntarily for the purposes thereln expressed. . i .

IN T@ﬁﬁ&im{\":‘vnmmﬂ I hers hersunts 2ot w7 Ndad and offical e i tHa dc?m\d 'u’ar lost above writte

e

i DT S s - mm% Publiz tar (kg
i o . . > Restding ot Kamath Talla,
T b My commission expires: - ‘
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagors

Mortgage

STATE OF OREGON ;ss -
County of Klamath i

Filed for récord at the request of mortgagee on

September 5, 1974

58 1

at LY minates past.ooc _...o'cock:

M-74

and recorded in Vol ...of Mortgayes,

11875

. Records of said County
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Wm. D. Milne

T Gty Clerk.
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Deputy.
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Mail to

PIRST FEDﬁRAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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