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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THIESE PRESENTS, That on this 3rd e day
of == September —-w— | 19274

__William S. Nicholson and Karen M. Nicholson, husband

and wife,

hereinafter called the Mortgagors, hereby grant, bargain, s2lb. convey and mortgage o
THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Washingtou,
hereinafter called the Mortgagee, the following described real estate in the County of

- . Xlamath — . Stite of Tz Oregon s

Township 34 South, Range 7% East, Willamette Meridian
Section 1: WhNWY, WWSELNWY
Section 2; NMNEl, SLNEY, NENLSEY

Township 33 South, Range 7% East, Willamette Meridian
Section 36: WiSWSWY .
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including an leases, permits, licenses oy privileges, wriggen or otherwise, appurtenant or nomappurtenant 1o gig mortgaged premises,
now_held by maortgagors or’ hereafyer issued, extended orrenewed 1o theny, by the United Stites or the State or iny dcp:unncn(,
buregu, or agency thereof, which have been oy will be assigned of waived to mortgagee,

Together wigy the Ienements, hcrcdir;uncnls. rights, privileges ang appuirtenances, inuluding private rouds, now or hereafyor
belonging 1o or used in connection with the above described premises; and ) plumbing, lighting, hexting, cooling, ventilating,
clevating, Watering ang frrigating apparatus, stationary seales and other fistures, now or hereafter hulunging to or used iy connection
with the above described premises, all of which are hcrchy declared 1o be uppurlcnv:un o said Tand; gy together wip), all warery and
waler rights of every Kind ang description ypg howeve evidenced, and ujf ditches or other vonduits, righgs therein angd rights of way
therefor, which NoW are or hereafier may be appurtenant 1o said premises ) Y part tereof, or yseq in connection therewit],

This conveyance is intended g & mortgage securing the performance of (he covenants ynd dgreements hereingfre, contained, ang
the paymeny of the debt fepresented by one promissory note pade by the MOTEILOrs o the order oy the mortgagee, of evep date
herewith, for e principal sum of $_.80,000.00 ~——— With interes( g5 provided for in g9 hote, being payable i,
installinents, the Tast of which being due ung payable on the fiest day of ___\ouoben,m.zaog_‘.,_.. . All paymengs
ot made when dye shall beur interes; thereafter upyj PRIt 10 per ¢enq petannam; .

MORTGAGORS COVENANT AND AGREE: K

That they ure lawfully seizeq of siid premises in fee simple. have good right u{nd lawtul suthority 1o vonivey and mortgage the
same, and that syig premises are fyep from encumbrance; ang cach of the mortgagors wil Witrtatitand defend e same forever against
the fawfy] claims and demands of 4 persons whomsoever, and this covegy shall not be extinguished by any foreclosnre hereor, by
shall run wity the land.

To pay all debts and moneys secured hereby when due,

To keep he huildings ang other improvemeng oW or hereafier eXisting on syid premises in goag repair; 1o complete yny
building, Structure o improvement being huiit or about o he buily thereon, including Improvemens 1o any existing SUUCHUIes: nog 1
femove or'demolish; or permit the remova] o demolishimen of buildings and other improvenenss oW or hereatier existing an g
premises; to resgore promptly and in 4 good and workmanlike manner apy building, Structure oy improvemeny thercon wlijeh may he
damaged or destioyed; noy to cut or permit the GG of timbe; fram saig premises exeept for domestic e 1o maintyin angl
cultivate (he premises in 4 pood ang husbandlike manner, using #pproved nicthods of Preserving the tergiliyy theteot: 1, heep the
archards on syig land properly irrigated; cultivate, Spraved, pruned g cared for; nog ¢, CHIINE OF SUFTer waggy ofany king upon sid
premises; not (o yge or permit the yse of said prempises torany unlawiy o objectionabje Purpose;and ro do 4 HCES 01 thingy nevesgrs:
to preserve g water tights now or hereafter appurtenant Orusedin connegtion with sai PEEIMSCR, o

Ta pay before d:.zlim;cu'm‘}' MG ASSESSICntS and ogfe charges Upon - sqid premises, inchading asessments upgn wiiter

T Cottipany stack, and ap Tenls; assessments ing charges for Water appuctenant g, DLISCd I conme g With said land yp todeliver 1

the Mortgagee Proper receipts therefor: ang 1o, sufter no otfrer Cneumbrarice. charge or ey PHOC S the Jien of 1) mortgage (o'exsy g
any time agains said premises, )

To keep aig buildings Insured.against fois oy LSRN T A Sl SR riskg Mamer and form and i s SO

cotipanics and iy SUCh oy 25 M e SISO 1) e mortgapee: (1, Pavallmrar T G G such insurgnee when
diie, {0 deposit wit); Ihpmrnurmaucc,(tg}"'! TEGUES L sty policies aftecting (he mottzaged premises, With teceipyy showing
bavmentarin premums g clrrges attecting iy policies; ynd 1ha all insuranee whiitsoever atiecting the morigaged prepyses shall
be made payable, in”cise of loss, to the Mmaorlagee, witly mortgagee chuse i lavor of wyy SHisfactory - to e mortggece, The
mortgagee shall pe entitled to regejve the proceeds of any loss upder A such poliey whie, may be applie by the Morteagee tpon the
indebtedness hereby secured in speh nRnner gy it may eleer, )

If any of the mortgayed property shall b tiken oy tght of eminen domuin, the Mosteaper shall he entitled g jre option {0
receive gl Lompensation for the portion ke ang nrges 1 the reiaining POttion, ty he Apphod iy POTEGLee Yipon e
indebteness herehy secured in sych WRITICE as §t slia) elect,

Should the Mortgagors be ot-becomie iy, default iy Yol the covenan OT ARICC IS iy, SRRl ther (o Moptogeee
(whether electing 14 declare (1ye whole ndebtedpeyy hereby secuted due Fayible or nery BRIV 1 apring Perdonm the wime iy,
wholt or iy part, and 4 expenditings pyyge hy fhﬁ:xmrl;mgcc 50 doing shall drgw interest 41 (he THe 01 0 per ory PUEannum apa

1S

{

shall he innn:-diuxcly tepayable by 1y, mertyaEors witlog demand, WL togethe With intereet qp0 COStS aetigng trereon, shalt b

secured by (1) mortgage,

Time s material and of jhe E8enee hereof: 4y H Case of hroachiur MY ol the covenangs ; e, hereor” oy ifdetanlt b
made jy (e paynent of Vol the s herehy etred G (e whoks or MY portion of wig foan shalf i vxpended hoy Fies ey
Other thyy thuose specifio in the Stgmal applicagio theretur CNeept, by the WILen poympecten o »d Mortpapee. oy ifxaid
418y portion thereof shay be l:crcqr‘wr invluded iy AN sprolil ANCSSIenT st riet then iy WS SCh e, gl ndebrednes, hereby
Secured, shall, ar 1,6 clection of the MOFLagee . boiy, Hadinicly gy without yofjee, arid this MOMgie may he foreclosed: but (he
fulure of 1h0 MONtiEe exercise such opdoy jn Ay one e gps Instances s not he vonsidered gy 4 Wilver or telinguishuent of
the right 1, EXercise such CPLion upnn oy during the EONInLNCe O 140 SUHC 01ty othey detmity,

In case of S Tore fone this motlgave or 1o coliectany vharpe BIOWIng out of (he debt horepic vt O any iy which
the Mmortpagee my-deem it pege IO proseenre oy defond o eflect oy Protet the hcnlwrvnl‘, the OEaeon aeree 1 oy
reasonable sy 45 HHOTIeY'S Toeg nyig all eosts apa leai EXPensey i COTHICHON With caid SRS Tarine

; PR A0S o pay the reasong e
COStY oof searching records and uhxn;wtmg O Hstring 1ha i ey Sty shall be Seeured herehy gng mcluded jn 11 ditcreg of
foreclosure, g

M

Upon or during (l)e Lontmmnge f iy dcllm!t bereander, the mertgieg ~h;xlikh::ve the rigi forthwipg tenter inty ypg Hpon the
umr(g;wcd PIemises and ke POSSESSI Hicreey Fd cotecr (e Tents! issies anid RIOGES theresy, and apply the wing Tk widiable
Costs Tl collection; upon the mndebtednegs herepy sedtived, and the Martgrree shajy b thie yipin ™ the g
collect flyo Tents. issues ing profits of the DTt f Fldiiiises. | ho LS, isues apy motits of SUU preynions oo
assigned ap ML (G e MOTIEaEee wy additong] SeCUrity fur ilye indebtedne,, liereiny describeg, ‘

- (':_mﬁt\' of 'Klamath ’
oo T /

Spoimiment of recejver o
o default ape hereby

!

This Mortgage and the pore secured frereby gy exeeuted ind delivereq under and in accordance with the Farg
1971 ang any acts amendatory of supplementary therery and the regulations of the Farm Credit Adminisu'nlion, and arg
thetermg, conditions any Provisions thereof, which are made 4 part hereof the gme asif set out iy rup herein,

The covenangg and agreements herein comained sha)y extend to and pe binding upon the heirs, executors, g
suceessors and assigns of (he respective parties hereto,

INWITNESS WHER O

their hands (e day and yeyr first above Written,

SIATEOF ___ Oregon On _September 5, 197,

Willianm S, Nicholggy and KarenVM. Niclwlson,

Wme known 1y pe the. peraomic desctiliod iy ang whevexecuted 1hym foreman mstrument, and ncknowledgcd thaf/(hc)'(she)'(the'
Ly . N " - -~ 3 y
Cviifed ihe me 45 (his) (her) (hein e 1 ang deed. ey g 5 '
‘ /’/

My Commivion Expires

STATE OF , R / ;
’ On . e vielere me bersonally appeared

STATE OF OREGON: COUNTY OF KLAMATH; o, - & R
o Klamath County Title e o
Filed for recorg at request of e .MM“NMM..‘

this - —.5__ dayof ___Sept 5 D.19 ey 1:58 oclock -2 _M., end duly recortiog m

Vol. ...1'1'.'..7.4“.._;., of .__.quﬁw oii ,Pdée';.llfi?%;;
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herwise, appurtenant or nonixppur(enum to said mortgaged premises,
ed-to them by ‘the United States or the State or any department,
waiv i o mortgagee. ’

ileges and appurtenances, including privite roads, now or hereafter
g premises; und all plumbing, lighting, heating, coofing, ventilating,
d other fixtures, now or hereufter belonging to or used in connection
ared to be appurtenant to said land; and together with all waters and
Cand all ditches or other conduits, rights therein and rights of way
premises or any part thereof, or used in connection therewith,

formance of the covenants and agreements. hereinatter contained , and

iade by the mortgagors to the order of the mortgagee, of even date

» with interest as provided for in said note, being payable in

day wf October, 2009 - All payments
per cent perannum,

, have good right and lawful authority to convey and mortgage the
eh of the mortgagors will warrant and defend the same forever against
covenant shall not be extinguished by any foreclosure hereof, but

reafter existing on suid premises in good repair; to complete any

1t thereon, including improvements to any existing structures; not to
uildings and other improvements now or hereafter existing on said
mer any building, structure or improvement thereon which may be

ber from said premises except for domestic use; to maintain and
approved methods of preserving the fertility thereof: 1o keep the
and cared for; not to commit or suffer waste of any kind upon said
wiul or objectionable purpose; and to do all acts or things necessiry
in connection with said premises,

er charges upon said premises, including assessments upon water
bpurtenant-to or used in connection with saidd landand to deliver 1o
whranee, Pliiige on Tien prior 10 the lien of this mortgage {o exist at

and such other risks in manner and form and in such company or

¢ to pay all premivms and charges on all such insuriance when

policies affecting the marteaged premisos with feccipls Widw s

Hatall jisurance whatsoever attecting the mortgaged premises shall
i favor efandlsisficion Wi ‘mortgages. the -

i any such policy which may he applied by the mortgagee upon the

Bf eminent domain, the mortgagee shail be entitled at its option to
the remaining portion, to- be applied by the mortgagee upon the

e covenants or agreements herein. contained.. then the mortogeee
d due and payable orniot) may, atits option, perform the sdme'in
oing shall draw interest at the rate of 10 per'cent per annum, and
[, and, together with interest and costs criing thereon, shall be

gach of any of the covenants oragreements hereof, or if défatilt he -
hale o any portion of said loan shall be expended for purposes
hy lhc'writ‘ten‘pcrm sion of siid morteagee or if said bind or
smient. district, ther, in any seel case, ol indehtednes licreby
fue without notice, and this mortgage may be forcclosed: hut the
stanees shall not be considarad s $watver arrekinishinent of

e s)inc or any other defaylr

eharge growing out of the debt hereby secured. or any suit which
fect or protect the lign hereof, the Mortgagors goree to pay 4
ESprinection with said suit.and further agree To pay the réasonable
1ch sums shall be secured hereby and inchuded in the decree of

stragee shadl have the right forthwith taenter iito and upon the
issues and profits thereof, and apply the sume. less reasonahle -
rteagee shall have the vight 1o the ApROIEmEnt ol waeleiver o
s, tsses and profits of sqid premises after defanlt are hereby
ndebtedness herein described, !

This mortgage and the note secured hereby are executed und delivered vnder and in‘accordance with the Faria Credit, Act of
1971 and any aets amendatory or supplementary thereto and the regulations of the Fapm Credit Administration, and are subject to all
the ‘terms, conditions and provisions thereof, which are made a part hereol the sume as if set dut in full herein,

The covenants and agreements herein contained shall extend 1o and ‘be binding upon the heirs, executors, administrators,
suecessors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, The mortgagors have hereanto set their bamds the day and year tiest above written,

11581

e
AL

«‘..

s &W-‘r"i—?";im
i

i

A

A

| B
% B

STATE OF Oregon ‘ :
SIATEOF ____Dregon On _SSMEL_]_ZZQ hetfore o personally appeared

County of Klamath S vl T

William 8, Nicholson and Raren M. Nicholson, IR

T TNo

e known to b the peraonds] desaribied m el who executed the totesning instrument, and acknowle deed 1huf,'(hc)(sh«:)(thcy)

executed the same s hishhery (their tree act snd deed.

l' « e Before e personally appeared
o

STATE OF OREGON; COUNTY OF KLAMATH: 'ss. .
~Klamath County Title
Filed for record at request of - ,
this. 5 . day of . sept A D, 19 74 o ,_.]_':..5.1(;..._..,‘ oclock . P M. emd doke ramaedad dn -
Vol.. . M-74 o mortaages on Page 11879 v .

ﬁ,no

’ /»":‘_'WM, D. MI‘I;E(E? County Clerk.. .. o
‘ sy(;;&':x//c’éJ B L ol Deputy
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