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This Apreement, e ; "
d into_thi ~ d b
CORGOR TGy e an "LUEA™SMITH, as o™ undivided {ntereg it

ROBERT H, SMITHdand NEVA K. SMITH, as to remaining undivided interest,

heretnafter called the vendor, an

DONALD G. BROWN and PUNNY R, BROWN, husband and wife,
herelnefter called the vondee, | » :

WITNESSETH

Vendor S agroees lo eell to the vendesS and the vendee$S aqrees to -buy from the vendeS - all of the
following described property situate in Klemath County, State of Cregon, to-wit:

That portion of the SE 1/4 SW 1/4 of Section 7, Township

40 South, Range 10 East of the Willamette Meridian, lying
Southwesterly of the Southwesterly line of Southern Pacific
right of way
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at and for o price olsl-’looo'oo ', payable a3 follows, to-wit: : ) 1 ; IRE ; B PN R TUN

fad

n e ; . . . .
. I S R (e R ORI 493 Bey piyd Iy AT 1 V'TJ”E-"‘
b ] ) o 1, ! : Syt D i i

s 2 ] 000 . 00 at the time of the execution

of thls agreement, the receipt of which is hereby acknowlodged; 3 13 ’ 000 .00 with interest at tho rate of %
per anpum from sep texnber 1 » payable in installmonts ‘of not less than.§ 25 .00 por
Loomontho '.in“"r:lusive“ol'mwrt‘s!,‘lhe first Inslallmont” o7 Ve paid i e lse “day of Cctober 0
19 74 and “a’ further - installment on  the Ist day of overy month thereafter uniil the full baldance and intarast

are paid.

agrees - to make satd payments promplly’ cn the dates above named to 'the ordet of the vender, or the

survivors of thom, ot the United States National Bank

at Klamath Falls,

Oregon: 1o keep sald property at all times in as good condition as the same now are, that no Improvement now on or ‘which
may hereafter be placed on sald property shall bo removed or destroyed before the entire purchase price has been paid and
that said ‘property will be kept insured in companies approved by . vondor against loss or damage by {ire In o sum not

loss tharX® full ins. value with' loss payablo 1o the ‘parties as thelr tespoctive intorests may oppear,  caid
policy or policles of insurance to be held Vendors .copy to Vendeos that vendee ‘shall pay reqularly
and seasonably and befere the same shall bacome subject 1o Interest cheargen, all {oxos, ossessments. Nons. and Incunivtances
of whatsoever nature and kind » ' 4 8X6S to be prorated as of date of contract.

and agress not o suffer or pormii any part o sold property fo bacome subject to any taxes, assessments, lens. chargos or
Vendoeo shall be entitled to

incumbrances whatsoover having precedsnce over rights of the vendor in and to eaid property.
+
the possoscion of sald property as of datc f of COII\-I’HCt",v

Vendor will on the execution heteof make and execule In favot of vendee good and rufficieont warranty deed conveying a
fos- simple tifle 1o said -properiy froo and clear as ef this date of ‘all incumbrances. whatssever, excoptYCSETvations $-
‘restrictions, easements and rights of way of record and those appar-
ent upon -the land; rules, repulations, liens and assessments of water

users  and sanitation district. :

which vendoe assumes, and will ploce aald doed

together with one of ez agreements  in escrow at the Un;tEd States National Bank of 07930"

at: Klamath Falls, Oregon, and shall enter tnto writton escrow

fnstriiction - in form sntisfretory te amtd aecrow holdor matusing etdasrsw Relar thatwhok, and o, veades shail have

patd the balance of the purchase price In accordance with the torms ‘and ccnditions of (his con'qu.‘wt’d ssctow ‘holdof shall
" deltver sald’ Instrunienis to 'vendee. but that in cose of doefanll by vendes said osciow  holder shall, on domand. surrendar

satd_instruments to vender,




Escrow ‘feen shall be deducted from tho first paymont made hereunder, Tho escrow holder may. deduct ‘cost of ‘necessary
revenue stamps frcm final payments made hereunder, ’ o

In the event vendeo shall fail to make the payments aforesaid, or any of them, punctually and upon tho seirlct terms and
at the times above specified, or all to keop any of the other terms or conditions of this agieement, time of payment ond
sirict performance being declared io be the essence of this agreement, then vendor shall have the following rightst (1) To
foroclose this contract by strict foreclosure in equity; - (2) to declate the fuli anpald balanco immediciely due and poyable;
{3) To specifically enforce the terms of this  agreement by sult In equity; © (4 To declare this contract null and void, and in
any of such cases, oxcept exercice of the right to spocifically onforce this agreement by sult in equily, all the right and lo-
terest hereby created or then existing in favor of vendes detived under this agreement shall utterly coase and determine, and
_the premises aforesaid shall' revert and revest in vendor without any declaration of forfeiture or act of reentry, ond writhout any
other. act by vendor to be"petformed and without any. right of vondoe of reclamation or compensation for meney paid or for
improvements made, as absolutely, fully and perfecily.as it this agreemont had never been:made.

Should vondée. while in default, pormit the premises to becoms vacant, Vender may take possession of same for the pur-
pose of proteciing and preserving the property and his security intetest thereln, and in the ovent possession is so taken - by
vendor he shall not ko deemed to have waived his right to exorcise uny of the foregoing rights.

And In cose suil or action is instituted to foreclose this controst of lo enforce uny of the provisions heteof, vendee agrees
to pay reasonable- coat of title report and titla soarch and such sum as the trial court may adludge reasonable as aftorney's
foes to be allowed plaintlff in said suit or uctlon, and f an appeal is iuken from any judgmoant or decroo of such trial court,

the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's altorney’s - fees on
such appeal. '

Vendee further agrees that failure by vendor at any time lo require petiormance by vendee of any provisions heroof shall
in no way affect vendor's right hereunder to enforce the samo, nor shall any waiver by vendor of such breach of ‘any pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or as a walver of the provision ltsell.

In conmstruing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
so tequites the singular pronoun shall be taken to mean and include the plural, the tasculine, the feminine, and the neuter,

and that generally all grammatical changes shall be made, assumed and Implied to make the provisions hereof apply equally
o corporations and to - indlviduals.

This agreoment shall bind and inure to the bonefit of, an the circumstances may require, the parties hereto cnd thelr
tive helrs, s, administrators and asstgns.

It is.understood and- agreed between the parties- hereto.that there
is 'a.certain Mortgage, including the terms and provisions thereof, ex-
ecuted by Billy J. Helton and Ruth N. Helton, husband and wife, to
The Federal Land Bank of Spokane, a corporation, dated March 11, 1968,
recorded March 13, 1968, in Mortgage Volume M68, page 2061, Microfilm
records of Klamath County, Oregon, to secure the payment of §60,000,
which mortgage does not encumber the asbove-described premises and

Vendees shall be held harmless from said Mortgage..

" “Witnees the hands of the purun the day and ytar tiest barsin written. - . ,,
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ATTORNEYS AT AW

'STATE OF OREGON; COUNTY OF KLI&MATH: ss.
‘Filed for record at request of Klamath Gountv Title Go.

uﬂ:-, kySth‘ dqy of ’Skcryntcmhkcr A D, 19;1{4__ al 2:56° " olelock B
Vol. . M6 of - Misc on Page ... 11883

M., and duly recorded In’

oo $AO0 T . M. D




