by ) PR
drid

11591

"l_) . ’ . . ‘ S ‘f"‘;‘rékﬁ;’ ’x Cil
9"'741 KE-7657 NOTE AND MORTGAGE ™77 .. tigge IR
THE' MORTGAGOR, ... HERMAN T BIWER HAZE‘LL-BIWER; band and wife

mortgages to the STATE OF OREGON, represented and scting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing desceribed real property located in the State of Oregon and County of *15""@1.?.,
Lot 4, Block 11 + FOURTH ADDITION To WINEMA GARDENS +» EXCEPTING -THEREFROM the

Southeasterly 10 feet of Lot (a5 measured at right angles to the Southeasterly line
of said Lot 4}, Block 11 FOURTH ADDITION TG WINEMA GARDENS,

together with the tenements, hprldllmncnta, rights, privileges, and Abpurtenances ncluding raog,ls Al Casetients used in conneetion
with the premises: electric wiring and fixtutres urnace and heating sy, heaters,  fuel storage receptucles;  plumbing,
ventilating, water and irrigating Systems; screens, doors; window shades ¢ £ 5. shutters; cabine . built-ins, tinoleamy and fioor
coverings, built-in stoves, ovens, electrie sinks, afr conditioners, re frigerators, freezers, Hshwashers: and aii fixtures now ur N reafter
installed in or on the premises: and any shrubbery, flora, or timber now  growing or hereafter planted pr RrOWiIng theresn: snd any
replacements of any one or more of the foregoing items, in whole or in part, ali nf which fire hereby dielared 10 b Bppatlenant to e
Iand, and all of the rents, issues, and profits of the mortgaged Pres prerty

Twenty Four Thousand Four Mundred Fifty and N0/100=mmwmm e

to secure the payment of ... Dollars

T Pl BB e O e i s e RO,
L -
ol L e ), and Interest thereon, evidenced by the following bramissory note:

i

: Twenty Four Thousand Four Hundred Fifty and no,/_lm
1 promise to pay 1o the STATE OF- OREGON ol et o
ToTTI LTI Dollars (3712 -
initial disbursement by the. State .af Dragnn . oo o it o o : ;‘w?*:rz‘r_.. Per ahnhn Wil such nme ns &
mtrerent anterest Tate & éstabilshed Pursuant. to ORS 407.072, principal and Interest tn Le patd In lawful money of the Urniited
States at the office of the Director of Veterang' Afairs in Salem, (‘n;o;;r;m as follows:
y . 9 £ S .
157.00 October 1° s LU7h 157.00 on the 154
$ s B Font oo O or before Shest B and § Padit s
- e Wwe=~twel in - et v e 2o e e
.o.f,,.‘ea.cv._,‘ mon l‘. v e therealter, plug OY(? . e “ O NN - the pd valoren: taxes for each

hers on
COmmm il
ot Yoowith intereet from

successive year on the premises: deseribed in the murigage. piod eontinuing until the fult AU of the princpal, intereer
and advances shall be tully patd, sueh PAYIEnts 1o bie applied first as interest on the unade Bulagee, e rerunnger o the
principal. .

Septemb 5 L1915 S e G et e e e o
The ‘due date of the Iast payment shall be on ar before ~°P~¢»’~"v‘2{1‘ 1)1 l/a— =~ - g

in the event of transfer of ownership of 1he mis 3 part thereof. t wiil SONLNGL €4 b Hsidi o pavony wisid
the balance shall draw Aterest ay preseryhied hy o 4 wie of suen trapefer,

. i
This note is secureq Ly a mortgage, the terms of which nre made o part hereaf

‘ . Klamath Falls Oregon o
Dated at ... DrdMAL ralls, Oregp . Hgrman F, Biver:

August 29th N 424 “‘Iﬂ?f :

The mortgagor or subsrquent ewner may pay all or any pary ar the loan atany time withaut perslty,

The mortgagor covenants that he owns the premiees 11 fee simple, has good. tlght 1o mortgage same, that the premises
from encumbrance, that he will warrant and de end same farever e the rlaims pnd dermunds of M persons whemsoever
rovenant shall not he extingutshed by foreclosure, byt syajt run with the luass .

MORTGAGOR FUATHER COVENMasrre s

- To pay all debts ang moneys secured hereby;

. "Not to permit. the bulldlnfz to become vacant BY Undceupniad | nnt {1y srermit the removal or demolishment of any buildings or jm.
provements now or hereafter existing. 1o keep same in. gond TEpHr: to romplete al) FONTIeNat wihin & reasnngtde time an
aceordance with any agreement made  hetwesn The rties hrreto, N
Notl-to permift the cutting or removai of ary timber except for b own domestis use; ang {o commit or suffer Ny waste;

- Not tn permit the use eof e premises. for Any. objectionable or unfawfyl purpise;

Nent o permit any tax, asmsersment, ten, or rcumbranee tno exfst ot any tme,

Mortgagee. Is authorizad tn wew ot —eat b loxen wusessen azeimer e Hiisties wnd add mnme o the principsl, pach af the
Advances 1 hear IMIeTest 3% Brovided in the 5
RIy insured dyring the e 68 e MoFigaKe. against loss by fire snd rueh other harards in ek
SUCH an Bmount n= phall he watisfactory 1o the Mortgrgee. to deposit with the martgapee all zuch |
pts showing payment fn full of EHI Ble BULH dnaurantce shali e snase pasable o the WA ke
kept in fores by the TNTIENSNr I Rt of Jaeciomare uatil tne perise of TRACHIBISH ey pires;




o My,

4 :-J(y. rrf ,)1(_‘{, §
Morigagee shall be entitled to nll compensation and damages recelved under right of eminent domaln, or for any security volun-
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. 'To prompily notify mortgagee In writing of a transfer of ownership of the premises or any part or Interest in sorne, and
P,

10
furnish n copy of the instrument of transfer to the mortgoagee; n purchaser shall pay interest as preseribed by ORS 407070 on
all payments. due from the Jate of transfer; in all other respects (|

his mortgage shall remaln in full force and’ effect.
The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in- part and all expenditures
made in so doing including the employment of an nltorncg’ to secure complinnee with the terms of the mortgage or the note shall
draw Interest ut the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be sccured by this mortgage.

Default in-any of the covenants or. agreements herein contained or. the expenditure of any portion ot the Joan for purposes
other than those spuclfied in the application, except by written permission of the nortgagee given before the expenditure is made,
shall eause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subjeet to foreclosure,

The {allure of the mortgagee to exerclse any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
neurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take puuscssion.;

colieet the rents, issues and profits and apply same, less reasonable costs of eollection, upon the indebtedness and the mortgages shall
have the right to the appointinent of a receiver to collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administraters, successors and
assigns of the respective parties hereto.

It js distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the OQregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thercto and to all rules and regulations which have been
fssued or may hereafter be issued by the Director of Veteruns' Affairs pursuant to the provislons of ORS 407.020,

~WORDS: The mascuiine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,
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N WITNESS WHEREQF, The mortaagors have set thelr hands and seals this 2 9 & Dday of August A

‘

/: .’ﬁﬁ?““(/bl . (Seal}

Herman Foo Biwer

L ) ) ot Sealy
.Y

c;y%(:ﬂuﬂl ch M . (Seal)

ACKNOWLEDGMENT
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STATE OF OREGON,

R v
N T T U A
Lounty of oLl

Before me. a Notary Public, personally appeared the within named . Hermaﬁ I‘ . HLWDL‘ {iﬂd Ua ;5‘21,. L'

Biwer

et 4
. hls wife, und acknowledged the foregaing instrument to he thelxy voluntary
act and deed

WITNESS by hand and official seal the day and year last above written
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Notary Pultie for Oregon
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My Commission expires

MORTGAGE -

FHOM TO Department of Veterars' Aflaire

STATE OF OREGON,

~ Klamath e

County of _

Klam
T rertify that the within was recelved and duly recorded by me In | . \] a,‘ ath Caounty Records. Bonk of Mortgages,

s County - clerk o

No M74 53 118 oo me . B cayor - Se0t.1974 . ¥m. 0. Milne

.., Deputy.
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o After recording return to: E
DEPARTMENT OF VETERANS AFFALRS
. Gt ab Besvices Suilsdibe ’
. . Batern, Oregon D310

Foii Lot IReV. 357
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