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7L., between

et IPBNCTRReR E , a Corporation,
duly organized and existing under the laws of the State oii......QE‘eﬁQ..,.,../co " t.’l.lé einafter called the

" Mortgagor, and. PACIFIC WEST MORTGAGE. CO. ,..,....an.,.Qr‘e‘g.on,....l‘.hlég?naﬁer ca?jed the Mortgagee,

7 WITNESSETH, That said mortgagor, in consideration of ... FORTY ' FIVE THOUSAND:AND.NO/100-

T TITAmn I Tnmn oo T Dollars, to it ‘paid by said mortgagee, does hercby grant, bargain,
sell and convey unto said mortgagee, his heirs, executors, administrators, successors and/or assigns, that certain
real property situated in..... Xlamath i:....County, State of Oregon, bounded and described as follows:

Lots 37, 3B,y 4A -and 4B-in Block 4 RAILROAD ADDITION IN THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

THIS MORTGAGE IS BREING RERECORDED TO COMPLETE THE PAYMENT INFORMATION ON THE
ATTACHED NOTE

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortdage or at any

E 'n‘me‘dun‘ng the term of this mdrtgago; v i e okt o s i e e e s

To Have and to. Hold the said premises with the appurtenances unto’ the said morfgagee, his- heirs,

executors, administrators, successors and/or assigns forever. T
" This mortgage is intended to secure the payment of.. . 8. . .- promissory note of which the
following is a substantial copy:

» Lo hugust b g7k
" corporation promises to pay to the order of.. _PACIFIC WEST MORTGAGE CO..,
«oan--Oregon.corporation. ... ..oooat Stayton,. Oregon e g i
- FORTY.- FIVE THOUSAND AND NO/1l00=-==== e ————g--——-l-- ; ,.ABOL'LAR.S,
with interest thereon at the rate of 11--1/fercent per annum from August 26, 1974 o until paid,
payable in._ monthly . .. installments of not less than §. '525.78. .. in any one payment; interest shall be

paid .. monthly. .. ... and :"}»‘Wﬁm%e minimum payments above required; the first payment

/ - is incl

to be made on the?vé}&'h .. day of...September . , 19..Th , and a like payment on the 26th .

day of....aach. -month . thereafter, until the whole sum, principul and interest, has l?ecn paid; if any of s.aid
installments is not so paid, the whole sum of both principal and interest to become immediately due _and collectible
at the option of the holder of this note. If this note is placed in the hands of an attorney fm: col!ectmn, ghe ynder-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; {md if suit or action is filed
hereon, also promises to pay (1) holder's reasonahble attorney's fees to he fixed by the trial court and (2) if any ap-
peal is taken from any decision of the trial court, such further sum as may be fixed by the appellate caurt, as the

holder's reasonable attorney's fees in the appellate court.
EIE : C : . COUNE)EIDHS CAPITAL CORPORATION. ..
AT

By... i £ By ...
; Secrelary e :

SR A President
Noo o e )
* Strtke words not applicoble.

$ORM He. 1OT—IHETALLMERT Hau—ccqma.snm‘ {Cisun S-'C()A =

S And aaid‘mort“g»u‘gor covénants to and with the mortgagee; his heira, executor s, administrators, esors and/or
it is-lawfully seized in fee simple of said premises and has a;valid, unencumbered title thereto : -

igns, that

and . will, warrant ‘and “forever defend the ‘kamie sgainst all persons; that it will pay said note, principal and - interest, nccord-
ing to the terms thereof; that white any part of said note remains unpaid it will pay all taxes, assessrments and other charges of
every nature which-may - be levied or: assessed against said propesty, or this mortgage or the note above described, when due and -
payatle ‘and before the same may become delinquent; that it will promptly pay and sutisfy any and all liens or encumbrances that .
-aie of may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings: -~
SRl e WL T it ey b eredied i thie sald prcinids oiitiiueunly Weuted sguinst oss or demege by fire end such other
hazards as” the mortgagee pidy from time to time réquire; in an améunt not Teiw than the original principal sum of the nete or
obligation: setured by’ this inortgage, in a company or companies . acceptable 'to) the ‘mortgagee; . with - loss. payable:  firat - to" the
mortgagee and then” to the mortgagor as”their respective- interests may” appear; all “policies of insurance shall be delivered to
the mortgages as soon s insured. Now, if the mortgagor shall fall for ary reason fo: procure ani such insurance and to deliver.
Caaid policles 10" he linotigagee at - fedst fificen duys prior. to the expiration of wny policy of insurance now or hereafter placed
“on said buildings, the mortgagee may procure the same:at mortgagor's expense; that it will keep the buildings and improvements”
on sald premises in good. repair-and will not commit or suffee any waste of said ‘premises, At the request of the mortgagee, the
w mortgagor. shall join~with the ‘mortragee in ‘executing one or more financing statehisniti “pursiant ‘to the Unifoim Commespial o 7
- Codey i formy-satisfactory to the mortpagee, and will pay for filing the same i the propee publlc office of officss, &8 WElL B 7
the ‘cost of all lien searches made by filing officers or searching agenciea as may be deemed desirable by the mortgagee.




. ‘Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
its  terms, this conveyance shall be vold, but otherwise shall remain in full force as n mortgage to secure the performance
of all “of “snid ‘covenarits” and the’ payment of :suid ‘note; jr- being agreed . that-upon® a’ failure- ta perform: any: covénant hérein,
or if ‘proceeding of any kind' be taken to foreclose any lien on said premises or ‘any port, thereof, the mortgagee shall have the
option. to declare the whole ‘amount unpaid on said note or on”this ‘mortgage at-once due and payoble, and -this mortgage may
be foreclosed ‘at any time ‘thereafter, And if the mortgagor shall fail:to. pay any taxes or churges or any lien, encumbrance or in-
surance premium-os above provided for, the mortgagee may at his option do so, und any payment v made shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rote us said note without waiver, how-
ever,-of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee at any time while the mortgagor neglects to repuy ony sums so paid by the mortgagee, In the
event of any suit of claim being instituted to foreclose this mortgage, the mortgagor agrees to pay -all rensonable costs incurred
by the mortgagee for title reports and title search, all statutory costs and disbursements and such further surn as the trial court
may ‘adjudge reasonable as: plaintiff’s nttorney’s fees in ‘such suit or action and if an appeal is taken from any judgment or decree
entered therein mortgagor further promises to pay such sum as the appellate court shall adjudge rensonable as plaintifi’s attorney’s
fees on such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,
successars and/or assigns of said mortgoger and of said morstgagee respectively,

In case suit or action is commenced to foreclose -this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premiscs during the pend y of such for e, and apply the same
t? thfl payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust,

to

In construing this mostgage, it is understood tho
quires, the singular pronoun shall be taken to mean a

t the mortgagee may be morc than one person; that if the context so re-
nd include the plural, the masculine, the feminine and the necuter, and that

generally all grammatical changes shall be made,

assumed and implicd to make the provisions hereof apply equally to corporations

and to individuals,

xi

IN WITNESS WHEREOF, CO.UN§ELORSA,.,CAP‘ITAL.,.COREORATION.,..,..M..,_4._,.
resolution of its Board of Directors, duly &y legally adopted, has caused these presents to b,
President and S/e¢retary
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S LSTATE OF OREGON;‘éaan‘t;?;oiA © Marion- - Y August 69

e Persohally nhpearcd DaVldD'MatsonandFranceﬁJ‘ Matson

‘who, being duiy ‘swum (or.affirmed) did say that . £hay -are.

President and -Secretary, respectively .
s . . (President or other nlli;rr or officers)
of ‘.’;‘QQU&‘S‘RS CAPITAL CORPORATION ,
y :' M = S L s (NMame of carporation) © ‘
aﬁa-th&t the seal affixed to the foregoing instrument is the corporaie seal of said corporation and that said in-
sttb;!e;ﬁ»wgs signed and ‘scaled in behalf of said corpordtipr%" authority of its b hy,.;
: acknowledded said Instrument. to be its voluntary act and dstds " R :
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STATE OF OREGON,; COUNTY oF KL/\M/\TH; ss.
Filed for record qt tequest Qf _L’“afﬁi'ﬂ?.’lca Title Ins
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- s 11895 ~
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