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THIS TRUST DEED, made this. 39N day of ... August e . . botween
ARMSTRONG AND MADALENE ARMSTRONG, husband and wife

.. ag grantor, Willlam Ganong, J¥. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Oregon, a corporation organized: and S o : ‘ L v
existing under the laws of the United States, as bensficiary; B - b, AR T
) " o e LA ST s '”!‘“”"’T"T"" N e
WITNESSETH: o ) ! ‘|

The grantor frrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 in Block 100 of BUENA VISTA ADDITION TO THE CITY OF YLAMATI
FALLE, ORPGON, according to the official plat thersof on file in
the office of the County Clerk of Klamath County, Orsgon.

which said described real property - does not excead thies acres, together with all and singular the opputtenances, tenements, heradilaments,
rents, issues, profits, walet rights and other rights, easements or privilegus now or hetealler belenging 1o, derfved frem or {n anywiso appor-
taining to_the above described premises, and all plumbing, lighting, heating, ventiiating, airconditioning, tefageranng, watering and hngation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in plase such as wallio-wail carpeting and line-
loum, shades ond builtin ranges, dishwushors and ather bulltin appliances now or hereafier Inslallad tn or used in cennsction with the above
described premises, including all interest thereln which the grantor has or may hereafter -acquite, o1 the purpase of securing performance of

N . . i Ty
each agreement of the grantor hereln contalned and the payment of the sum of “,‘:.” ) N - i 1')' {&_X}‘ ‘).,4 I

WO/ T
- ($9, 200,000 . ) Dollars, wilh Intarest theteon ocdording to tha  fetnik d&(g’ '?b(xz\(flso:y note of ow
: " i 3 ‘.;;"L o J?urulo' i .};r:: o~ b Yot 8 .

beheflolgry o Gide s ettt e
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This trust deed shall turther sceute the payment of sueh addltlonal money, iefatit, aby habaies pebiatninyg tnthe teserve account shall be eredited to the
it any, a8 may be loaned hereafter by the henetinisry 1o the grantor or others - jndebiedness,  § the reaseve account for bases, assessments, Inyurance premiuing
having an Interest §n -the nbove described property, ns may. he evidenced by 4 amt e chnrges s uot sulficient at tny thie fur the payment of such charges
note or.notes. Il the ludebtvduess secuted by this (tat dead s evidenced by in Ahey Gecon due, the wrantaor Shall pay the defleit fo the bendiclury upon
more than one wvote, the benefleliry may credlt paymenta recelved Ly it upon demand, and 1f not pabl within ten dayy after sueh demnnd, the hegetlelary
any of ssid notes or part of Any payment mm one nite snd part oo another, m»{ At e aptin add Uie et of eachs deficit 1o the - prinelpal of - the
as the bencficiary may elect. X ahilgation seeurid hereby L

g.);mwf.‘.th, payable 1o the
A nd ntaragt R S L SRR TR O Bel) 136 CAPTE ety

Tien grantor hereny cavenania 1o and with G trucdesoand the tunelicineg Spemnd The prantar fnb T bernoanvenf 1he faremsng . @ nants, tien the
Kerely that tha sald premises. and ptoperly “conveysd by this trust adeed are oty ary iy ab s eptlon €arry out the game, and wli its expenditures theres
Cfrec_and clear of all eneumhiances et fhat l’gr-’ granfor whl, and Jde helrs, Jraw {ntereat at the pafe epecified In the note, shall be repayabls by
ENEESREITH B G ATHR I AV ool cavtiebebofctdbdintodipa B LI E B bl pd it WA - L e e Zrdnyi e [Srthiibtei- it Erer A L S
against the claims of all persons whomsowver, this ‘(‘aihnﬂ'llu se benedicingy atail Jave the Al dn i . 3 Ayzrui
any lmprovenents miide of wabl preised and alen to tmake s repairy tosald
The grantor covenanta and agrees to pay said note accurding to the terma pn{')wrt'y a5 in ity nole Mwnnm‘x H’ may dism pecessary wr advlaabte,
therent aud, when dde, 2ll tsnes, assesaments and olhiee charges [ovied agaltist :
sald property; to keep said. property free from sl cncumhnances having pre- The grantar furlher agrees ta comply with &t fawe, ordinances, regulntions,
c:‘dl;nre r}vm‘ this trua: lllcul; tnlsumplctln all “k?l”l’“n" in m':'rse ;»! cum'lruc’hm coverants, eonditbons and restrictions. alfecting salf property; to pay all costs,
or hereatter constructed on s prerbyes within sy anonthe from Yhe date fera. and capensen of (hls toust, duetading the coet of tithe sontrell, hs well as
hereo! or the dateseonstruction Iv hereafter eamntarnced s Lo tepuje and festore th’n mx.‘q \’5;‘('; un:l ('xpry;wnb wf ll'w !r‘fn(-lu ;;:\‘m;:*-l In m‘nnf'(('l'!nn! with or
nmvlur:ily nr{d ln“H;'ﬂd wm'kum’;ﬂlk* n.!’an"" s 'ml\Mhu; or imp{nvrmlvm. iy entoreing this nh\rlﬂalthm, mul‘trmtm”n and attorney's fees ncllu:lly gnturrmlz
anid property which may he damsged or festroyed and pay, when due, o8 16 appear in nnd detend any setion or procesding purpoarting to affeet theosecur.
coata incurred therefor: !n' Mlow' bhenelletary 1o Inipect ‘!ljﬂrl pmp'rr’!v'nl‘ v;n ity hereol or the tlghts or powers of the betefieiary or trustra) andptss pay all
thnes during constructions fo replace any work or aisterinls unsatiafnetory to conte and expenees, ineluding et of evidenes nf titte and wttorpsy’s fees juoa
heneficiary within fifteen duyd wftet written poftee fronk hencficfary of such aanfabie sy i 1 fo any =vel action of procceding in
fact: ot to remuve or desfroy any bullding or fmprvements pow ar hereafter which th etieinry nr frustee may appesr aml in noy ault brought by “hene.
consteveted on sald premises; to keep ald Ssiilding wnd boproveuients pow ficiary 1o foreclose (his dead, and all sald oawmns eliafl b sectiepd By this Lrust
Lereafter erected upon sald pmvrrty in g erpant nd to rv';m:m [itd ({ des of, .
B waele ol sal! primmlaes; lo Reop el by fafllvr ot hdegh t
now or herenftee erected on Akl preinisen eontiniiously naired Kgsinal loes The B licinry wilE farpial Lot g@rantis on weitben “Bigiieal thetefor s
by tire or such other huzards ne the beoelickiry way Ttom Le B e réquire, aniitind statetient ol account Bt ahadl ol Be objigatod af requirad ta. furnish
inn l;ll;! n‘-;! lr!u :hgn ’Lh'; orlgingl priseipat mmlnf the n “ i;l r;!lxlm?!s:m ARy further statements of asenunt,
seeured by this trust deed, In a evmpang o companples sreeplabie to the Gene
ficiary, and to deliver e original postiey of losarance In eorreel fors anid with T motuatiy agrend that
approved loss payable ciaue Iw favor af the bescticlary  attached and with g . o i B
creminm patd, to the principat pleee of busbiose AF fhe eimfioiary at jeast £ 0n the erenp thal any portiw or el of eadd property ehall he taken
I Hor . ta 1E¢ effentive date of Ba7 anrh . polley pf (nsieance u'wi-—r l'he:trmm. of eminent domain or condemnation, the - bene i.zu;r; -}'mll have
insurance ig mol wo tendersid, the beneflelery may fn - Ita . éw the right to eomuienes, proseente in ite own name, sppear in or defend any a2
¢ . Yl'l“z, -m,’;,y, 1mur3m:?: tion or procecdings, o make any compromise or aeftloment In' connectlon with
whall be non.canceliable by the granter during the fuli term of the policy thus 5 "‘;ﬁsinncm.«!{ i{:,“v ol t;t {f"l;::ir’v ‘(!_rx'g'n!‘i urlam (AI:? {.ﬁ'cme muriey':
otitamed. o ‘ e e i e e e Py ALY 85 cGrpnzatlon foropuck LRKIRE, whICH are I osxcora D ¢ AMOUnL To.
i quired te pay all peasonable cuts, expruses and attorvey’s fees peceasstily pald
In order to provide regularly for the firompt papment of 148 1560, aseas. . O Incurtod by the grantor in such proceedings, whail be paid fo the beneliciar
mieriia oF olhet eharges Rud dnsuraner pren o theogeRntor amvers ta iy to mnad mpptiod By 1t fiest. upan any penennbles ecosts nnd expenses and aftorney’s
the hem‘ﬂc(?rf. together ;w‘m. x{xd !'n 2l (i{; 2hemuniily rﬁ’m"” ni ;"71 ;}«;{;P’;Hr’vi ’{,“;;’"",’,‘"',',‘]',’",",,"q‘;, ’!’:» ,'l';f',ﬁ'f";,'y } m'r"hdn;'w:!:w;. snd the
principai- aud Interesi payablbe undst flie Gamn of e oile OF olliiabiut seigsid sa1gn i n the indehtednesy seeured her n 1# grantor agress,
fworeliy, an amount ogual 1o ope-tweifth (17:2th) of te faxen rusrrzmenta and At ibx s eabenes, o Lahe alUch wefloba and ke ald waal Insleumnoits an shall
r;th;;yéharuu Wie and payable with respect ta g3l praperty wilhin each. sucpeed. . be peeraxary In phialuing such eomperaation, prompuy upon the heneficlary’s
ing twelve monihs, nmrnlm(nth!rt;-si\tzh (l/!M}k!t\ of the {usttaner premiymy - FRGUESL g
paysbie with pesfest L aald propests withiln vash surcodioe thrse years whil
This trust deed remaios i ellect, An.vstimatesd and ditrcténd by the beneleiarn T T g
e T 10 rimaioont o e, v arsth cwmaleod tag 404 frisesy iymicat of In foee aod pressotation of this deed mud fhe note for co.
several putposes thereol and shall thereunun he chargnd W the primopal of the ol ol Kny eetanstt for Lheit it of the Indehtedness, L1 ek thAY (&)
boun ol et Gl of M VeneTuiey, (1 Lut to ‘pald shal e hed dy  abihiy et sy fs GG gt of U bt 45 et matiine
1 5 i * A o A M N - :
the """"“'il“"’?'“lw l."‘:::mt;("‘ J:”n?h"r”:';”;"m" '“";1"_7!“1"‘?’":’;,’“" hrc{;r‘nf- “‘;‘l’ any easement of ereating aml festeiztlon thersns, {e) Ioin 6 &oy subordination
P":N“'"'“ xe, A T ¥ & 2 -due e mgreeraent affecting this deed br the Hen or charge herend; (d) reconvey,
and payable. . . without m\}uamy. s)s'n ?t nnr’ part of the propesty. '!nm’ rnmw(m‘ Any rm‘\‘nwy‘;
Lo w . - sl ald v . i anes gty he described 4 Lhe Tperson or persuns legally Fntitled theretn an
m"'::“"."';‘:l:‘”mi'::"‘”’""; i“""!"‘;g _":'& "':',';5 “",f".f" "”";,";;n L,"‘":'r":;(h:; the peritats Wherein of any matiers of facts sball br conclusive proof of the
the - #ame hegln: ta-beat. Iderest and kior 10 PRy premivme an Ll inarance :;‘;‘x'ydv“r!-!;;:,,m",”" . Teustern Tevg far-any ‘of the wervices lo- this paragraph
nifctes upnn sald progerty, such pyyments pee to b made thyangh the hena g Sl A8
iciaty, 8n aforesald. The granter ‘heretiy gotborirey: the baneficlary o' pa L30T AG additional seourity, : . ! M { .
any wod sl taxes, Assewsipents &nd otlef chardae lovied o Impussd ayaingt Vondinuaiice of these frusts all ponde, Bsws, royalties and proflls of the Plo- P R ; N i 1§ . . cad - s
sald properly in the amounts as shouts hy the stetements thereof furntthed  “perty affected Ly (hls deed and of any persoast propeety [oeated therean, Untll Tl ] P i i . ! 1
e fh entlardne of -eneh tates, Admassmenis of oither ehargen. and o pav the oepaptor- sttt delault o the pavrarnt of any. indehtsidnsss seeared herehe ar in - L : P e . R Sad i\
eusRnos PROGHRIIE I IRE QIMOUNLY pnmwn en fneoatatemests gunmieed By thn poofcrIange of any Sgrecment nersimder, gRnicr ahall pave the riznt o ob ;
the Ineueanes earrters or their repressatatives, and o chargk sald wimia b the " pees "ajl stich repts, baanes, 'mymm andprofits earneid prior o defanit as they
prineipal of the loan or ' to wl!hg_rl:r the sgmy which may he . yequired fros begomis dus ARd” pagable; Upde any default by the grantor hereunder, the hene.
the Feactve n!muntl ¥h &ay, estabiithed for i grenier agiees - f{dary W'ty at any tmr without natlee, elthee in persns, b{, agent or by 8 e
)
4

T ae prr dipme and A fime de dime wnen wriben teguest nf the bepe

grantar hrrehy anigne to benef; clary during the
|

that purpsrs,” The
fa po event b held ¢ Lenefleiary responsitie for !‘almm 1a Bare nny tasur o be appointed by Ca rourt, and without regand to the adequacy of any
aheg enisten or for aoy ! 7 age grrewing ot of @ defort dnCany bo- t the {ndetdedusne beerbe sorueet snter upan and take poesession ot
Cwrabie policy, Al iho Lo 93 * ol

fons, to eompromise and aeitle with any icew

¥ o o sald PUORCILI g Ay part d I Y eni name s bpothrrslae eollee
? 5 T g b ,Jﬂ,{ BOY ghe prnte, baeges andprodi Aheg tose pant due and dnpad,  and apply
wucte Insurance receipts upon ihe ohlgationy serured for this traet - deed, I wis, lesy eosta.and expeniaiy of operation” and enflectinn, including reason:
mwsputing the amount’ of the indshtednedt for pagnieat. ssd sTaetlan I Upble attorhey’s fees, Gpon any fodebiednese wecured bereby, And o auch order
“ Nl oF upon sele o other senuis of thy property by the : Foafter - gy the heneliciary may delefmine - N o . # g e -




¢ The entering upon and taklng possession.of sald property, the ooliection
of sneh rents, Issues and profits or the proceeds of tire and othor {naurance pol-
Ielea or eomrenlulon or awards for u\{ taking or damage of the proporty, and
the application or releass thercof, as aloresald, shall not cure or walvo any de
{nlglt or"nnu:e of default horennder or lnvalldate eny act done - pursuant to
such notlce,

8, - The grantor shisll wolity beneficlary in writing . of Ay ssle or oone
tract for sale of the above described property and lumnish benotlclary on »
form lup‘nllod it with auch: personal Informatfon concerning the purchiaser as
would ordiparily be required of a new loan applicant and shall pay  beneficiary
& service charge. .

8. Time {5 of the essence of this Instrument and upon default by the
grantor in payment of any (ndebledness secured herchy or In performance of any
agreement. hercunder, the beneficlary-may doclare all sums secured herchy bine
mediately duv and psyable by dellvery to the trusien of written notice of defauit
and election to.seli the trust property, which notice trustes shall causs to be
duly filed for record. Upon delivery of sald notfce of default and ejection to acll,
the” benetlciary shall deposlt with the trusteo this trust decd and all -promissory
notes und documents evidencing expendltures securcd. hereby, whercupon  the
tmst’ce:‘ all’hnl,l fix the time and place of sale nnd give notlce thercof s then
required by law,

i After default and any tlme prior to five days before the date set
by the Trustee for the Trustee's. sale, the grantor . or other porson . xo
grlvm- ed may pay the entlre amount. iten due under this trust deed and
he obligations secured therchy (including costs and expenses actually Incurred
in enforcing the tenns of the obllgation and trustec's and atlorney's. fene
nnt exceeding $50.00 eacit). other thun such portion of the principal as would
not- then be due bad no default oceorred and therehy eure the default,

8. After the lapse of such time as may then be required by law following

tice of dofault and giving of snld notice of male, the

property at the time and place fixed by him In sald notice

of sale, elther s a wholo or in lernmle parcels, and {u such order as he way de
rmine, at public auctlon to the highest bldder for cash, in lawful moucy of the
United States, payable at the time of.sale. Trustee may postpone sale of all or
nnrv portion of sald property by publio announcement at ateh time and glncc of
sale and from time to time theroafier may posipoue lhe splo by publlc an.

s
¥ o .

nouncement al the tims flxed by the preceding postponement, The trustes shall
deilver to the purchaser hls desd In form as required by Iaw, conveying the R‘m-
party so sold, but without any covenant or w Antg, exproas or lmplled. The
recilals du tho decd of any niattors or facte shall e concluslve proof of the
truthfulness theroof, Any person, oxcluding the trustes but Including. the grantor
A the heneflefary, may purchase at the aale.

9. When the Trustee “sells pursuant to the powers provided hereln, the
truatee shul} nrpl the procecds of the trustew's sale ns . follows: (1) ‘T'o
fhe expenser of “the “aale Including the compensation of. the trustce, and &
ressonable charge by the attorney, 12) To tho obligation wecurad by  the
trust deed, Fv nil persous “haviug -recorded lisus subsequent to the
interesta of -the trustes n-the trust deed ns thelr interests appear fn the
order of thelr priority. (ll The surplus, §f An{a to the grantor of the . trust
deed or o his successor Iu fnterest entitted such  surplus,

10, - For any reasor permitied by law, Lhe beneticiary may from time to
thne nppolnt & successor or succesrors to any trustee named Lereln, or to any
succeasor trustee appoluted horeunder, Upon such appolntient and without cons
veyance to the succesnor trustee, the latter shall be veated with all title, powers
and duties conferred npon any trustee hercin named or appoluted hereunder, Each

such appolittient and substitution shall be made by written Instrument exsouted -

by the beneflefary, crmtnlnlnr referesice to this trust deed and its place of
tecord, which, when recorded in the office of the county clerk or recorder of the
county or counties In which the property Is situnted, shinll be conclusive proof of
proper apavintment of - the successor trustec, .

11 Trustee accepts this ruat when thls deed, duly executed and acknow.
ledged Js made a public record,” ns rrov(ded by law. The trustee is not nbiigated
1o notity any party hereto of pending sale under any other deed of trust or of
any ncti’un or proceeding In’ which the grantor, benefltiary or trustee shall be a
purty atpleass auch action or proceeding s brought by the. trustee,

12, This deed applies to, luures to-the henefit of, and binda all parties
hereto, thelr heirs, 'ngatees- devisecs, administrators, executors, auccemsors -and
nssigns, The term “beneficlary” shali mean the holder and owner, ineuding
leslgee, of the note secured herehy, whether or not namel as-n beneticiary
erein, In construing this deed and whenever the contrxt so rettulren, the mna.
euiine gender Includes the feminine and/or seuter, and the singular number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hemd and sea! the dayand vear first above written.

STATE OF OREGON
County of Klamath

¥ otk
THIS 1S TO CERTIFY that on this. 9.0~ dery of

83, .

c#" . (SEAL)

Ancugt 1974 befote me, the undersigned. a

Notary Public in and for sald county and state, personullx cg\:peared the within named....
B .

P WILLIAM ARMSTRONC

WD MADAL KNG ARM NG, husband and wife

to ma‘pé'mon'c]ly‘kﬁ;o‘;ig to be the dentical Individual3.. named In and who executed the foregolng instrument and acknowledged to me that
i ! ‘

+thevy

* Moy R .
1 IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affiyed my

L. oxecyted liiu sams freely and volunlarily for the uses and purpeses therein expressad.

faxial secl the day and year last above writton.
- &) : . :

Gl Sl o g

-Public for Oreqgon L .
My commission oxpires: . 3 - £G4 7} [

Qrantor LADEL

i

s o AT
A TT o

o) Cr CRECCIHY
Cou‘nty.of Klama;h f

D5

[ certify that i the ‘within instrument
was received for record on the b,
day of Sent ., 1974

(DON'T UBE THIs at 3:06 . o'clock n- M., and recorded
SPACE: RESERVED

. e i1 book.  M=74  on page11923

W coun. : srd of Merlgages of sald County.

TO TIES  wHeRe

 FIRST FEDERAL SAVINGS & Mo, Wi ol i

LOAN ASEOCIATICN
Benaficlary
Afer Pecording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Witnoss my hand and seu) of Coanly

alfixed.

PR s

¢
'

‘BEQUEST‘FOR FULL RECONVEYANCE
To be tsed only when obligoilons havo been pald.

-

T Willium' Gansng.... ... Truslea

The uncersigned is the legal owner and holder of ali indabiedness secured by the foregoing trust deed.  All suma secured by sold tust dood
heave boer; fully paid and ecticlled. Yeu heroby are diracted, on puymont o you of cny sums owing fo you under the ferms of said trust doed or
purruant {o slatufe, lo cancel ail evidences of indobtodness secured by sald trust deed (which are.doliversd 15 you hotowith ‘ogother with ‘sald
trust deod) omd o reconvey, without warmanty, o {he partlos designated by the terma of sald trust deed the estato now held by you undsr the

£me,

PRV I JURAC I S SIS TR S Lo e
it Podara) Savinge and Loss Ass witi, peteliciary




