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THIS TRUST DEED, made this OB day of....

TRUST DEED

11531
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Septamber

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION |

..., @8 grantor, Willlam Ganong, J¥. -, as trustes, and
of Klamath Falls, Oragon, a corporation organized and

existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and convoys to the trustee, in frusl, with powar of sale, the

property in Klamath County, Oregon, described as:

Lot 23 in Block 7 of Tract ¥No. 1035, known as GATEWOOD, Klamath

County, Oraegon.

which said described seal . properly does nol excesd lhreo acres, together with all and siugular the cppurlonances,. lonomonts, hereditaments, g : ‘. S ‘ .
renls, lssues, proflta, waler righta and other rights, easements or priviloges now or harealtor belenoing 1o, detived from or In anywise oppor-
taining to the above doscribed premises, and all plurmbing, lighting, heating, verlilaling, air-conditioning, relrigerating, watering end irrigation
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apparatus, equipment and fixtures, together with all awnings, venetlan blinds. ficor cavering in place such as wallto-wall carpeting and lino-
loum, shades and builtdn ranges, dishwashers and athor builtdn appllances now or hoteafier Insialled In of Used In connection with tha cbove

described premises, including all interest therein which the grantor has or may herealiar acquire, for the purpose of secuting pe:losmance of

ETGHT THOUSAND THRED HUNDRED
0/100- et -

CLMIMEATInG

(528,..350...0.0‘_. ) Dollars, with inlorest theteon uccerding fo the teumn ) i o of oven d:1:5 ,31%:(%‘;1 payckle to the

*, k. inci i N ;)
: b“,"‘e,“d?{}’,é?‘;_‘ i&igt;anii({nuda by the q.cnl‘o"]:"x{xncxpnl cx{ndylmt_-rast quq payable in month

This trust deed shall further sccure the payment of such ndditlanal money,
it ‘any, a8 may be loaned hereafter by the beoeficlary to the grantor or others
having an Intereat in the above described {»mpert{', an may he evidenced by a
note or.notes, If the indebteduess secured by this trust deed Is evidenced by
more than one note, the beneflelary may credit paymenta recefyed by W upon
auy of said uotes of part of any payment on uie note and patt on anather,
as the begellziary may elect.

The grantor herehy covenanta to and with the trustee and the Lenefleiary
horddn that the sald premises and. property - eonveysd by “this trost . desd are
Srea wpd clear-of xil . eneimbraness oand tial the wiantor witi and dus Gesds,
executors acd admioistrators’ shall warrent and defend hls eald title. thorelo

..Agalnat the claime of all persons whetmeaever.

The grastor covendnli and dgrecs & pay 3all mile aécording o this™{

thereof and, when dus, all taxes, assessments and other charges levied ag

said property; to keep sald property free from all encumihrances having pire.
cedence over this trust deed; to complete ali bulldlugn in courss of eonstryeting
or. hercafter constructed on sald premlses Within sic months from the date
hereof or the date constructfon s herealter commenced; ta repale and restore
promptly and_to_good workmanlike manner any - hoitding or improvement un
sald property which may be damaged or destroyed and par, when dus, nli
costa - neurced therefor; to aliow beneficlary (o fnupect exld property atogil
times during eonstruetlon; to replace any wutk or materials unsatisfactory to
heneticinry within fifteen days after writien notice from beneficiary of such
fact; not ta remoye or destroy nnz bullding or haprovetoents aow or heeeafler
constricted on sall premizes; to keep all bulldingy and Improvementa now o
herealter erected upon fafd pmrrty In gamd repalr and to sommit or suller
un waste of sald premiaes; to keep all buildings, prnpen{' and fmprovements
pow nr hereafter erected on sald premises eontlnuously Jneieed: against: Ines
£y firo or smch other Razands as the heneficfary iy from thne to time prouire
in A swin nof hesd bhant the arfefnal prineipal whin of  the adte s oblipation
secuferd by thls trist deed, In @ company of companles gooeptable tn the henn.
ticiary, and to deliver the orlginal policy of insurance in carr-ct form and with
approved loss payrble clause fn favur” of the bepellelary attached and with
remfum pald, to the principal place of husiness of the heneliviary at luast
ifteen “days prior to- the rtfective date of nany such policy of Ansurance. {1
aajd poliey of fisuranes {4 not ke tendered, the benefRfary may la [ts own
discretlon obtain insurance for the benefit of the beneficinry, which inanrance
shalf Iu:, non-cancetiable by the grantor dutlng the full term of the poliey thus
obtained.

E n order to-provide regularly for P pfamipd pejteekt of §ald taira, asncas.
nienis or ather cl’»lrgw and Insirance premlume, the granior agrers {n.pay to
the henefielary, togethet with and dn addition to the munLnl{ payments ot

rjacipal and interest payable under the terme of the nots e sbligation EYRI
Km»by, An ameunt squal to anetwellth (1/12th) of the taxre fatensnisnts and
oblr chatged e and payable WILI pespect (o satd proprery within each succerd.
tng twelee monthy, and nlwe onethictyeixth (1/36h) of tie fnduranee preminms

10!
payable &ith respect 1o sl property within each sgeeeeding theee yeare while o

this trust deed rematns In effoet, as estimated and directed By tha hoisficiary,
sueh tums Lo Le credited to ihe principal of the loan until requirsd for the
severs) purposcs thereol and shall thereupon He chasignd fab L prindipai of e
tnan: nf. st the option of the heneficlary, the sums so patd. shall he held by
the hepeliciary in LXUAL 8% -/ Feaefve Arcount, Wilhoul interest,. @0 pay snird
premiums, taxes, axsvssmints or other charges when they ahall hetome dus
and p:\ynfsle, . R

While the grantor Is to pay any and all taxes, aveepsments and other
charges levied or. asicaaed agafast aakd property, of &ny part therrot, hefore
{he same Gegin 6 bear lnterest and alzo to pay premioma nnoafl (maursnce
pollcivd Upati #ald propeity, such payments are to he made throigh the bene
hclnn‘y, a0 - aforeanid. . The grantor hereby authorfzes thé. heneficiary to pay

any and all. tazes, assesamenis and other ehnrges' levled ov imposed against

safd property In the amounts a4 shown hy the . statemsnix tharent. {urnished
by the eollector of suzh taxes, nzsexsmients nr other charges” snd to {,y the
fnsurance premjums In the amounts shown ' on the stnt»ments euhmitted hy

the lnauranes earrlers ar theie representatives, and ta charge pald sums to the:

principal Of the AR Of 10  Wihataw . ene saons wich say e cequired {fom
the ressrve nceotint, If Any, #stabilaied for that purpose, The grantor: agroes
6t event to hold-the heneficiary responsible for failure to have any lnsur-

snce weitten or for any loey” or damage growing ot of a-delect In-any:fo.

surance palicy, And the heneficinry hereby fs atthorlzed, it the ewent of .any
tors, to compromiss mAd astile with any [naarance company and (o apply anv

Iac U IAErARTE TOrrInte upan Cthe Cakliehtiane gasmrad - by thie tenet - dend oo g o

oputing the amoant of the thdebtednest for paymment snd “antfifaction in

futl or upan sale or other sequisition of the property by the heneficlary after .

this conneetion, the henefickary shall have the Hght I its discretion to eomplete
NP
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afnat

Crutfe  atiotney’s fres) upen any (ndetitednsds sreursd hesehy, and In such order
o8- the beneficlary may determins - - .

taiimen.s of

Aetardt, Aoy Labipee remining i the: teacrve aerount ahall be credited to the
indebledne P othe reserve socalnt foe takes, Asscasments, lnsurance premiumn
and ather ehaeges 3 noat -aulficient at any time for the payment of guch charges

il

as they begome duel the grantor shall pay the defielt to the beneticiary vpon
demiand, and §f oot paid withie ten davs aftsr atich demnnd, the beneliciary
mnry at its option add the agount of sich deficlt ta the prinelpal of the
atligatinn arenred herels

Shonld the geantor fail to heep o finy of the foregoitig covenaule, then the

il
Hpd teni
5
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benetiviary mway at ite option earry out’ the sawe, and all expenditures there.
Lot siali sibam tobeivsl wh S tabs epucafind, da Lis Lol i repijalde by
the RERHLOF On gemanid and stais b secursd by tie aen of tiis Dust deed. o
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The grantor further agress ta cangply with afl Laws, ardinanees, regulations,
cnvennnte, eonditlons amt reateietions affecting sakd property; to [my afl costs,
Pred aml cxpenscs of this trust, ineledimg the eost of 1tle enrch, as well ax
the other costa amd expenees of the o trastee incureed In conneetion with or

in cnforclng thin abligation, nod tructed’s and attarney™s foce wetuntly fncurred;
to appear in anpd defend any acthm of procerding purporting to atfect the serur
ity deredt or the sights of powers of the Leocliciary or trustee: and to pay all
eosta and expendey, including cost of evidenee of 4tle and attornes's fers du
reasonabis &amy ty be fived by the o 1, in any sach action or proceeding o

eh L benelivlaty or inidee way dppear and jnany #ult Brought by hene

W 3
ficiary to lureetwe thiv deed, and ail sald sunis stoll De sdiied Gy this trust
v

apninl arate neeount but thali sot bs obligated 6r eequired to-fornish

- - ; LY 1
any farthet slatiments ol docanng 2 - . 2 s . ; i oo
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The henetichrs wiit furnish to fhe granior on weition Fequest’ theréfor nn A : PO \

b, tn the svent thay any portion or all of said praperiy shall Le taken b i .
upidvr the fght of sminent domats o condemnpation, the benefietary shall have : ; B o it (e S
the right o eomuenre, prosecits 0 H2 own Badne, appear b or defénd any ae- Lo L b
Liuk uy éﬁ Jhid, by b ake any wmi rosottlement o ounnretion with
weh taking and, H it %o elertz, to require that ali o aGy portlon of the money’s
pavabie ne compensation for such taking, which are In excesa of the amount re.
auired to pay All reasonable asts, exponies sid Attornsy's foealneasasariiy pald

i

o0 Inenpnd By the graning in wueh peacusdings ahall he palt ta the hensficiary
aral applied By 10 fies? apo BAYreasonabls eosty And EXpenses anid ALLOM AL
fovw drronmndiliy pobd 6 1eit by the henvhiot o osuch procerdingz, and tha
nalanee applled upon the tndott fness secured Feérehip: and the grantor agrers,
at Ite own expenss, to take such activos and execute such inxtrumients sz shali
b pecersnry in eitaining suels pmpendation, promptly upon the beneficiary’s
request i . . o .

2, AL auy. tigns and from time to time upen writlen tequest of the bene.
tickary, pagment of iis fers ud preseptation of thia deed and the nate for en.
dogasinent (15 sass of (ul) reennveyance, for canecilatlond. withont affecting the

fiatility ot Any person fisr the payment ol the indebtedness, the trustes may 18)
rapumnt Ay the ansbing ol ene map nr pint ol said progerte s (b)Y joln In eranting
any éasement of efcating and restrielion thereon, (6) JoIn fo any subardination
or othee agreetment affreting this d=ed or the jlen 6r charge hereof, (d) recnnvey,
without warranty, 4l or any part of the propeeiy, The grantes In &ny rreotnvey.
Ance muy be described 4a the “persin oropersons legally entitled thereto™ and

the peeifale thescin of fdag matises or factd ahall be conelysfve proof of the
trutheutaess thereof, Trustoc's fees for ony of the services in this paragraph
ahail be $3,00, .

A As madditivhat sccuilty, grantor fisreby dasigne 1o baneficlary during the
continuance. ot thess trasfa all remts, laspes) ropaities and. profits of the pro.

S perty atfected by this deed and of any-perscand ‘property faeated therson: Untl

prantor shatt delaslt fn the pagment of any Ind:htednsss eecared hershy or in
the perfrrmance of any agreemsnt hereunder, grantos shall baye the right 15 enl
leet all such renis, 18 foyaltles and profite earmed prior to default ee they

feevme dun and payw ¢ ey sprimuil by Lbe granieol bedeugler, (e e

3 i

flefary Ay #t Ay tinge withoubt.notice, efther In persnn, By Agent or by & re
coiver to be appointed by a coutl, And withont regard 1o the Rdequacy of any
seeurity tor the tndehtednese heirhy weenped, enter upon: and take pasassing of
aald property, or any pard thersnl, "n {ts own pams sus for. of otherwisn enflect
tha renta, Yestten mnd profits, Ineliding thows past due and unpald, and spply
THREa e prat e and ATReReny cal nneration  snd eallantinn - ineinding srrean.
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The enterng Upon and taking bossesalon of sald property, the colfectiog bouncement at the time fixed by the precadiug po:ﬂ»onomant. The trustso ahal
euts, insues ang profits or the procoeds of fire and other | deliver to (he purchaser his doed 1n form as requir by law, conveying the ’}N'
tpensation op awards for en teking or damsge of the d but without, 80y cuvenant or wnrnntﬁy. expreds or tmplled, he
atlon or relpayp thervof, as g oresald, shall not fUre or walve any de. fecitals [n the deed of any miatiers or tacts shail G conclusive proof of the
Or notice of default hereunder or {nvalldate any act donas pursuant to truthfuineas thercof, Any berson, excluding the trustee hut including the grantor
auch notlee, and the beneticinry, may purchnse at the stle,

5. The grantor shail notify benefictary ‘1q writing of any eale or con. 9. When the Trustee sells purauant to the
tract for gatp of the above deacribe froparty and furnish benefiela, trustec shall nrpl the proceeds of the trustee’s
form supplied it with such persons] p ormation concernjp the purchaser as the expenses of the sale Including the compenaat)
would or narly be required of a yow loan applicant and nﬁml Day - beneflelary Teasonable chargn by the Altorney, (2) T,
a service charge, trust deed. (.'S Yo all persong hasin
Intereats of thy truste in the (euet
6. Time s of the essence’ of this Instrument anqg upon default by the order of their prionity, (1) The surplus, {f the granto:
granlor in payniens, of any indebtedness secured hereby or 1n performance of any deed or to iy successor n Interest entitled suclt aurplus,
agreemont hereunder, the beneficlary may doclare nlr 8ums secured. herehy .
medlately dug and payabje by dellvery to the trustee of written notice of detauit 10. For any reason perinitted by law, the benetictary may from time (o
and electi, t which notice trustee shalf cause to be thwe appoint o successor or successors to any trustee uamed herein, or fo An;
uj; Buccessor trustee appoluted herounder, Upon such appolntment and con.
veyance to the sucednaor trustee, the Intter ahal] b, I
und dutfes conferred Ypon any truates he,
such appointme nd substifutio
Ly ihe bened "
record, which, whon recorded In {he ollice ol the eounty clerk or tecarder of tha
prior to five days before the dnte set LOUBLY oF catnties Which the property is sftuated, shall be concluaive proof of
Sale,s the  erantor or ather persop praper appolntment of the succeasor trustec,
L then Ju H trust ‘deed ang
lng costs and expenaes actually incurred I Trustee accepls this rruysg when this deed, duly. executed and acknow.
he 1, t the obligntion " ang trustee's nng AtLorney's fees ledged s made publie record, ng rovided by Jaw, 'The trustee i3 not obligated
not exceeding . $50.00 each) other thar gueh portton of the principal ny would to notity ANy party hereto of bending aale under any other deed of trust
ot then be dye had no default veeurred  aqd therely cure the “detauit, any action or proceeding tn whijeh the grantor, hvne!/clnry or tru:tee ahall
o,

PAsLy unless such netjon or proceeding i brought by {he trus
8. After the tapae of such tme as may then be required by aw following
rdation of snig notice of defayly and giving ‘of sajd notice o e, Lthe 12 This deey applies to, fnures to the benefit of, and binds a| partiea
sell aaid e and place fixed by hlm in sald rotiee hercto, their heirs, legtees devisees, administrators, (Xeculors, wiccessors ang Py R . frmr
Arate parcels, and in_such order a8 he may do. assigns, The term "lwn\-llclnry hall mean the holder ang owner, including o S . ‘ - 308 pis :'»"'\k A
highest bidder for cash, in Inwiy) nioney o’vehe hedgee, of the note Secured harely, whether or nog, named ay g beneficinry 7 ¥ «@fv’ufml! i
| 5:
(B

It N T
tee, F&(ll t sale. Trustee May postpone sale of fncru N 16 conatruing this deed and whenever the CONLLIL 20 requires, the mn . e e T S LR : ’i
an‘y portion of sajq announcement uf mych time and i Culing gender includes the feminine andfor neuter, and the aingutnr number |n. SO § : : . i b &‘
sale and from time F may postpone the snle by publlc an. cludes the pluraf, H ! :

IN WITNESS WHEREOF. sald grantor hag hereunto set hig hand and seq) the day dand year firs! above writlen,

N7 ’
/154‘%//’2/%{ ). A .. (SEAL)
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//,//f '65/1/’5_4/ e Loy {SEAL)

STATE OF OREGON
County of Klamath ss.

THIS 1S TO CERTIFY that on (hla,,_é-._ -day olS?Rt N 197.4 « bofore me, the undelsigned, q

N_c;lgry‘ PuBlk,: in and for gaid counly and state, personally appoared the within named .

n P L. ALRYASLS
- HILIE hie ALEXAN] ER and ot

named in and .who oxeculed. the faregding dnatrumtent and
Ay W
N btdchate :

d tho sams Ireely - and voluntarily ‘for tlie uses and ’purposea therein exprossed,
JN TESTIMOW WHEREOF, | have “hereunio ‘sot my hand aud afftxed my nov;yia! soal the 'day and year last ghbove writton,
e Ve S : g - ;

& .
A (0
Notary\Public for Oregon

My commiseinn Avnien

STATE OF OREGON ]
County of Klamaty [ 5

I cortify  thes the within instrument

eived for rorord on the | h .

, Sept g 74,

T : (B0N'T Use THis 3 44 o'cion DN Gnd recorded

| e gy D pasol 1937

. - Grar LADEL N coum. Raeord of Mertaagey o said County,

0 : . TIES wWhene : ; N [ .

' FIRST FEDERAL SAVINGS & usko.; © Winsze m hand and oal of Cou L S TR TR
inese my hand and e sunty " At

,,LOAN ASSOCIATION ‘ affixed. : SRRSRM RS R : ‘jm}“ :

Beneliciary o Wm . Dj Mi1 no b - R i e % .“ ‘ A
* Recording Return To: . IR : TR ) . ‘. [N . % i - i
FIRST -FEDERAL" BAVINGS

540 Maln gt
Klamath Fells, O;aqoxl

REQUEST FOR FULL RECONVEYANCE
To be ulcd only whon obligations have been - pald,

TO: Williom Ganong... ...

"~ The undersignod {5 the lec ; 0 and. Al sumy focuted by soid tpygt doad
have boen fully paid and salisfied, You haroby «; Y IMS OWING 10 You undwe tha tamr T i rust daad op
pursuant fo staiute, to canes| all evldences of indebledneas securad by wntd e oo Twlich gre dodversd jo you herewih togothar i sald
trust deed) ond to teconvay, welthms W, do the portios dolgnaled by the terms of said trust doad the eslale now held by you under the

~Fitst Farapa] Savings aiid Loan Assoeiation, Benelictary

. ‘b)’,_..‘.m... bt b i s i L S
NMWA..,M—-Mm--».fMN.anf. 8, [ : )




