mzepsts U

S Yol M1t Poge 2

92754 ' ; """""“
TRUST DEED

THIS TRUST DEED, made this 3%Q day of . ot 1874 bolween
CHESTER B. MARSHALL and YVONNE LEE MARSHALL,husbandand wife”

. a8 grantor, Willlam Ganong, Jr. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized ¢md
existing under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the truslee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 5 in Block 9 of NORTH KLAMATH FALLS ADDITION TO
THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

which sald described  real property doos not exceod thres acres, together with all ang sluqular the appurtenances, tenomonts, hereditaments,
tents, issues, profits, water rights and other rights, easements or privileges now or hereaflar bolonging to, derived from or in anywise appet-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigezating, watoring and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, fioor covering in pluaco such as wall-towall carpating and lino-
loum, shades and built-In ranges, dishwashers and ather bulltin appliances now or hereafter installed In or used in connection with the abuve
described premisss, including all interest theretn which the granlor has or may hereafter acquire, for the purpose of securing potformunce of -
zzgach agroement of the grantar hatein . contained and-the pryment of the eum ot - NINE THOUSAND AND No/loq-,_—...,.,"f-.'f.

(590000 00 ) Dollara, ‘with Interest’ theteon ccéordlng to the terms of a promissory. nole of sven dutégorn-v“h. payable 1o the
benefici or order and made by . the  grantor, arincipul and. interest being payable in monthly {nstallments ol § -90 csmmancing
-October Sth- " , 1974

This trust deed shall further securo the payment of such additlona} money, defanlt, any tnianee remsaining in the reaerve wespunt ahall be eredifted to the
It any, ns may be loansd hercafter by the benetielary to the grantor or others tndebtediiess. 17 the remmqvp account for taxes, Afsesstnents, insurance premiums
having an interest In the above deseribed ropertf, ns may be evidenced by n and athier charges s nng suflicient at any tme for the payment of such chargen
note or poles,. If the indebtedness secured b this trust deed I8 evidence by . a3 they hecomn dum - the erantar SHIERIES] i {e the Lo fidary upon -
more than one note, the benefictare mav-cradtt paymepts rescks LY besn it wad i ner Pl within tep 2 sl e, - tie beneficiary
Ay ul gald toles oy PRIL ol any puyiaent on . ane pote and ‘part o Ahollier, sy RLoMsCoption :uhll the Ruwnnt - of such deficit to Ihe principat of the

45 thé Leneliciary may elcct; obligation seented he

. The grantor. harsie prromamsy 20 28R G L aled Wi Lire ..mpsyﬂ}ﬁ YT SR Y grantor il ter Lr«;p any ot the torégalng covenants, 'then the
“ohereincthat the “sall premlsis ahd Property. conveyed by this truat tleed are beneficiary may af jes option earry out the same, and all {ts expenditures there.
free ‘and clear of all encumbrances ans 3 for ehall draw intreest at the rate specifled in the note, shall be repy. able b.
pry. y
exccutors and adminlstrators shall warr the grantor on demand and ahall be secured by the lien of thix truat deed, In
against the cialmez of ail persons - whotn this cannection, the beneficiary shall have the right dn 1= diseretion to completa
The grantor covennnts and agrecs (o pay sl note according to-the. terma ;;lyplv;:nrn\'vl;wn;[a nmile le'n m:v} prri;nlu-s m;ﬂ also to make n'u:h' r'ep?lrr: 1o aald
: e grantor cove 8 and Agre ! operty as fnoits sole dlscretion MARY deam necrssary or pdvianblo,
thereo! and, when due, nll tases, Ansessments nod other charges levied agafnst
satd nropv:riy; to -keep mnlel pru‘;.ﬂrty free frnm. Al encumbrances having pre. The geantor further BRrees 1o eomply with all laws, anllnianees, regylations,
cedence over this trust deed; to enmplete Rl bufidiugs in course of ennstruction covenanta, eonditfons and restrietions atfeeting ssid property; to ay all ensty,
or herenfter. constructed on sald premlaes within aix months . from the date foes aml expenees of this trust, inelading the eostoof s sefreh, s well sa
hereot or the date construction is herealter commenced: to repalr and restore the m!m custe and expensen of the {ristre incurred in eobnection with ar
oy &nnmrj nyzy !n&«ldtnq gr lmwp{]uycm’e-nt OH :n enforeing lhlsll r;!:{ln.\'tl\en‘ nn(lltrmtm\'u nm} Mlurnny‘slf«-ﬂ nct#n”y Ineureed ;
may be damaged or destroyed and pa en dur, 8 @& AppeRr in and defppl ANy aetlin or pracocding purpsrt nR 1o atfect the seen. -
or; Lo alow heneficlary to laspect mldy'pm;wiy alf ull ity Bereot or the tighits or powars of the xmmndnr,v 0T trustee; and to Ay &l
¢ et during 'c?r'ntrru;'tlon: |to rcprlncq nnn\mrk ar m'nlvrlallt ur;;nlusfnct?ry l.’v: cods md Mx"‘n"",'lm"ludinn (‘u.k§ of evidence of title and ALLOMNPY'e foen in g
beneflclary within fifteen days after weitten notice from hens clary of suc rensonnble enm tn fys fired byl the- wuurd, dnany. sneh srtion or proceeding in
fact: not to remove or destroy any bullding or tmprovominbs now of fierentter - which gl et ticlary ot frisgin mAay appear and Any sult brought by bene.
constructed - on “enfd premises;” (o hw'p all 'Luil:!ing‘s‘ and improvements now - or tiviary to forceluse this deed, and all sald syms. s ] he geguped by thi}q trust
herenfter «r{vclv‘d! upun'snm property llnl {mr;ld“rewur nnd(tu namr’nn ar su’!!;*r 1. . .
no waste of aabil premiaes: to keep 2l bulldings, rlropt-r{ and finprovements : .
now or hereafter erected oa sajd premizes contingously Insnred against Toas Thr beneticiary wii furntsh to the grantor a6 Wrlften request thepefor nn
by Hre or ‘such other hazards an the beneficiary may from time to titne requijre, Auniial statement of acenunt Lut shall not he oblignted oy required to furnish
¥ { !
n A sum nr;t' less than the origlnal prinetput mmlm’ the nu'u]t A;r ul,lllg;ulrm ARY LArther Stils nienfs of areannt,
secured by this truet deed, in 4 LONPARY or vompanies acorptotle (o the el N
fidary, ‘and to deliver tire original policy of {nsurance In correct form and with It I mutnadly agreed that;
:ppro’({e-l loss -payahle clause in favor of the beneficiary attached and with | ome g .
remium - paid, to the principal place of business of the heneficiary nt - Jeqet '~, Jn the coent thal ang purtion’ or all ot said property shalt he taken
Mteen dnys prior ta le effective daie of -mny . such policy of Inanyranes 100 Under the eipht of eminint doinaln o condemnntion, the tene 13tary ‘ehalf have
sald- policy of Insurnnce. is .nol. wo. bendeced, the-beneflctary may o b gwn e FELL by comisenies, peoseeute (o ite twn fiime, 1
- Py PYITaS o heneficis whirl 3 P ten or proteulings. or to make an
discretlon “obtaln '1',",""‘"” rg' the ben Ylt' ! ,‘,’,‘ ; ,?"{‘d ry'f (h( n ‘|r|’ ur:{m such taking and, i b o elerts gitize that all or any portion of the nioney
alall be noncancellabie by the grantor dur ng the full teem of the policy thus @ tuch it 1 NE e th iy portio © money's
obtained, . _ payable as comnensation for such taking, which are fn excoss of the
. L. < QUred 4G opay Ri} reqsnmatile CORLa, ‘bxpeunes and mitorney's fres recesenrily pald
In order to provide ro TRy for the prampl payment of eakd thyee, gaspas. (4 lncurm‘ By the pranier In auch proceedings, shall Imypni\l {0 the hrnrrlrr)!arly
ments of other charges s fnstitance premiums, the ':mn!ur nfrm to pay 1o ;“"1 Rpplied ltl‘;" ‘"|f’lfl:~ ,l:r‘"‘f:rﬂ?)" Yﬂ{l"‘""ﬂ"lﬁqf?lu I’"“l Sxpennes l""d I\IIO\”hl‘.\"'l
s taoether with and In addition” to the. monthly payments o -« [k necesseily: oot Olhe fared by tin heneficiary In such preeedings, and {he
E;?lenc?;:lt‘ut;];rlvntc&ﬂlp:\';'nhllct lnnd:fr" H?e iﬁnysn}::l !;m note 'nr oh lxapt.i(};n tecured h:l‘;l.m“.' nppl'i;‘d spey _t!zﬂvlv)viz-l-gzrdnr"ss secuul-d lwruthy; n;yd,m{ :f;%cy R’";;“l’
ereby, an amount equai 1o pne.bwelfth (1712t} OF the tayes . dasmiarmopie RRCAT T 2E expeniy, G LK sheh actions and execute wuch fnstruments as shat
ather charges ue ahid Gayshie with frapect 1o a3k property within ésch sucoesd. be feceanary Inotatnlug such compensation, promptte o the henuficlary '
Ing twetve months nmfahu one-thirtg-aisth (1 /28thy nf the Inereance appmibe g renunat, . ”
m"‘nl,!: Wik feapect to Aind mprrt; wiihin rach susceeding three. years. whils T2 Abavy time and from Yme o Ume upon writge 103 of the b
thix trust deed remainy in rl};c?. #n estimated gnd directed Iy the beneficiary, Hetary, Py ,"[ ,,fxna feis and presentation nr('!‘m rdm!n ;r::i ‘II::: :otil?orme‘
such sums o be credited o thy principal of the Inan. aatll Fequired for the dotkement tin ease of ll reconyes y .
t 3 g yRnee, for caneslintinn), witheut affecting the
severul purposes theren? and shall thereupon he chargeq to (he Frlnch’ml ot the ity bt AUy Berwon for the payment of the indehtedness, the tr tee [t
loan; or, at the uption of the beneficlary, the sums so paid shinll he held by cona ns fo 1 : v 4 ’ criy (L [astee may (a)
p o the making of any map or piat of sald property; (B} loin o granting
the beneficiary in trist as & reserve account, without Interest, 0 pay. saly Ay waiement or creating and restriction thereon, (o) Iotn In &y subordinatin
pr»mhmwF thxee, pessasments op other clinrges wlien they ahall become due Of ather agrerment affeeting this deed or the llen ‘or_charge hnrm(: '(d)m;,cg,':,‘,y"
and payable, : without warranty, il or Any part of the propeety, The grantee in ANy reconvey.
" > . g . "
While the grantor tx to pay ‘any and all taxes, masessinents and other  ANE r:’(l;‘}”fi*”‘ffr'"{mf;; » v""';'mz’;::":r";A,","_"’?,":nl"f"m "“l”ﬁ'," “‘"'r"" and
chrrges levied seenacil againet anid property, of Any part thereof, befors (rithfuiness ﬂv'rr:v?t Trl'«"""'l fees ‘It any of ]fhr llerrglut% h(u";,! oot "’l’x’
the wnme hegin 1o hear Intreest and alay by pay  premlamns on al - dnenrsnes shall be §.65 . et ¥ d e paragrap
ltelen. upon safd properly, such’ payments are ta e made throvgh the hene. St
Fs?:!nry, e "ufprnnldt The :r:m(ur‘h':;'hv ;’:u;v:r!lv:;v;;: o‘;";'l‘:‘:"; :’;nf:::;v: iy 3. A m;«;;mg!'-,vr:u.rs'.y',l :m:;r.';r.h:ruhy aulmln ta hlrm!k,:}ury Juring the
2R3 And Rl LRI, demessuierntin and Otirer gherge i3] continuanes o seei LRUMtR kL renta, dawies,” roya L. 31T} rofits of th
raid pmprx:ty&!n the rmounts 83 shokn by the statementn therrot fuenished Perty affertod e this deed and nf ANy personal yr:mrn‘rt,v Inc:‘l;r' th-,-rm%l.wl.nﬂl
ty the collector of aueh taxes, Ansearnents or other etinrges, and to pay the grantor-shalt delault fq the PASHICUL L wny - Indebtednees secijrrg harehy or in
Ix;.am;mce, pramfums . In nl:'-‘ 'mnnz:mg n'!w:\'rn on (t’hr; utﬁtemrx.t:'du::ngﬂu{d t'b;y I”m pv'rlurm’an"ﬂ of any Agrc:xn!'nl horrgnder,ﬂunntur shall tave the it to ooty
the Insurance carytera or thelr represrntatiyon, and ta charge » unts to -the el mil such rente, o tes, ropalities and profite . enrmed Prine to defantt gy they
principal of the 10an or tn wWithiraw the siime which Jmag be eequired from . amd paranie, Tros auy default by the geantor hereuticer, the bene.
he remerva . necount,. it any,-entnbilehed for that purpste, “Tha iraubor. arers 35 RY BAY i withe t) eithe .
' ltn"nnu:ve:t to hold the h‘r’m!!du respamfole for riunﬂa ts h:v; A0y thaur. Y a;x;:é};xc::?‘;» \“:f“e‘.’i.r?f’;ﬁff \;‘Ili’)lx:;n.mr"';;rl"r?"l'nbl’hrulet;‘:m?:c;),o!nl?y'
ancs written or for any loks or Laninge growlng out of A defect in ‘."r’ tn- rreurity for the indelladyres herehy gecured, enter upan - and take poss
suratiee  policy, and . the beneficiary herehy ks Ruthotlzed, fn. the rvent of any aald property, or any fert thereaf, 'In 1047 A%E pame ane for or ath
losa. to compromise and settle pelth, aty Ineurance: company Knd o apoly any  fee oo o8 il biulits, Suciuding v past dne apg gng -
auch” InkurAnes. reasipte ponn. the m.L‘ i Bnelaid, by s b et eed, in the gam tosla and expenses ol operatton and eolleetion, Ineluding - repson.
gomputing: the. pmount -0t the  mdehtidaids . for. payinent and IALBIREUON B0 ghieat)ornests fees, ypan any (ndettednees socured bereby, and In sueh orde;
tull or: upon “sale o other acquisition ol the property by ‘the benellelary afier gy phe heneficiary mar deterintne, o X i
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4. The entoring upon sud takicg possessivn of sald property, the ocollection nouncement at the tims flxed by the preceding post, onemont. The trustes shall

- of such renus, jasuss and profits or tho procseds of fire and other Insurance pol: deilver to the purchaser his deod In form az zequl by Iaw, conveylng tho g%)-

fcies or mmrnnntlon or awards for any taking or daingge of the proporty, and perty so sold, hut without any euveaant or warranty, oxpress or frapled. 9

the application or release thereof, ns alorseaid, ahail ot cure or walve any de. recitals n the. deed of mny matters or facta shall be conclusive proo? ol the

fsult or motice of default hercunder or invaiidate sny-sct done pursusat to . truthlulness thercof, Any person, excluding the trustes but Iacluding the grantor
such - poties, g and the beneflclary, may purchase at the ssle. [

&, The: grantor shall uwotlfy beneficiary ln writing of any sale or con- 9, Wheu the Trustee sells pursuant to the powers provided herefn, the
tract for ‘sale of the above described rroperty and furnleh beneficiary ou & trustee shalf apply the proceods of tho trustco’s sale ax follows: - (1) To
form- supplisd it with auch personal .information concerning the purchaser as  the. expenses 0 tho salo il e fon_of the trustce, snd s
would ordinarily be required of a new loan applicant and shall pay beneliclary fensonable charye by the attomey, (2) To the obligat| secured by the
8 service charge. . trust - deed, (s‘f o all. persons  heving recorded liens  subiequent to the

- K Intercats of the trbsteo in the trust deed as thelr - interests Sppoar In the

6, Time s of the cssence of this [nstrument and upon default by the arder . of thelr. priority, - (4) - The surplus, if un{:’ to the grantor of the trust
grantor in payment of any fudebtedncss sccurcd hereby or in performance of any decd or to his successor in interest entitled such surplus.
agreement hereunder, the beneticlary may doclare all sums secured hereby im-
mediately due and rayabla by delivery to the trustee of ‘written notice af default 10, For. any reason permitled by law, the beneficlary may from -time to
and election to sell the trust property, which notics trustes shall cause to be time appolnt & successor or succestors to any trustce named - hereln, or .to any
duly tiled for record. Upon delivery of sald notlce of default and eloction to sell, successor trustee appointed hereunder, Upon such appolntment and- without con.
the beneficlary shinil deposit with the trustco this trust deed and all promissory veyance to the successor trustee, the Iatter shall be veated with all title, powers
notes and documents evidencing expenditures accured hereby, whereupon the and duties conferred upon any trustes hercin named or appolated hereunder, Each
trusters shall fix .ihe time and place of sale and. give notice thereof as then such appolntment and suhstitution shall be made by wrilten instrument executed
required by law. by the beneficinry, contalning reference to this trust deed and -its place of

. N recotd, which, when recorded in the oifiee of the county clesk or tecorder of the

7. After default and any time prior to flve days before the date sct county of counties In which the property Is altusted, ghall be conclusive proof of
by - the “Trustee for: the ‘frustec’s’ sale, the - grantor or otlicr - person - 80 proper appoiniment of the successor trustec.
rivileged may pay the entire. amount then duc under this trust deed and
ue oblizaticns secured thcrchK (includlng costs and expenses actuslly incurred 11, Trustee accepts this trust when this deed, duly executed and acknows
in enforcing "the terms  of the obligation and trustee's and - attorney’s fces ledzed is made a public record, as rovided by law, The trustec Is not abligated
not exceeding $50.00 each) other .than' such. portion of the ptincipal as would to sotify any party hereto of pending sale under tmr other deed of trust or of
pot then be due. had no default occurred and thereby cure the default. any actlon or proceeding In which the grantor, beneliciary or trustee shall be a
party untess such action or proceeding I8 brought by fhe trustee.

8, After the lapse of such time as may then be required by law following
the recordation of sald notice of dofault and giving of said notice of sale, the 12, Thix devd applies to, inures to the bencfit of, and hinds all partien
trustee shall scll sald property at the thne and place fixed by him fn eaid notice - " hereto, thelr helrs, legatees devi , ators, vxecutors, s And
of sale, elther a3 a whole or In leyamte parcels, and in such order as he may de- - assigns, The term “heneficlary” shall mesn the holdsr and owner, fncluding
termine, at public auction to the hlghest bldder for cash, In Jawiul money ol the pledgee, of “the note secured hrreby, whethier or not pamed as a beaeficinry
United States, payable at the time of.sale, Trustee may postpons sale of all or herein. Tn construing this deed and whenever the context wo requires, the snus.
any porifon of sald property by public announcement at such time and place of enline gender inchules the feminlne and for neuter, and the siugulsr number in.
saie and. from. time to time theroafter may postpone the sple by public an- cludes the plural, .

Pl

IN WITNESS WHEREOF, said grantor has hereunto set his hand and, seal the day and year first above written,
A 7 - ;e

)/j,é*sz/,/wci/ (SEAL)
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STATE OF OREGON

County of Klamath

THIS IS TO CERTIFY thal on this *“d/ day of September — 197.4 before ‘me, the undersigned, a

Notary Pl SR B VARSI Bnd” e R T MARGHR L, THiiband snd wife

to-,ni‘,e“por_goq&ll}.h%wrglg' bo the identical individual .S, named in"and who exocuted the foregaing instrument and acknewledged 1o me that

28

the :;,.‘T"exé'c;xled the' s’dm/o ‘freely and voluntarily for the uses and purposes thereln expressed.

311%7“5%7&491{’1\\»,&15&56?. 1 have herounio set my hand and affixed my n al seal the day and year tast above written.
F 2 L i .
El/ﬁ%ﬂv\

STATE OF OREGON |
Counly of Klamath . f

S cernty At the - witnm instnameni -

was received for record on the .7 .

day of Sept ,19°.74
(DON'T USE THIS at 10:50 o'elock @ M., and recorded

SPACE; RESEAVED ) - 0
FOM RECORDING in book on page 1A,

© Grantot LABEL IN' COUN- Rocord of Mertzages of sald County.
TIES WHERE B
FIRST FEDERAL SAVINGS & e Witness my hand-and sedl of
- LOAN. ASSOCIATION . L _ affixed: ,

Beneliciary

Aber Eeco.'d‘m".z ‘Retum To: : LT
FIRST FEDERAL SAVINGS //:J
540 Main St o L/ _J/ )

Klamath Falls, Orezon ‘ By A

REQUEST FOR FULL RECONVEYANCE
To be used qn\y' when obligations have beeu pald,

TO: WIGm a0 semmerercmeres . TRUSIED ; ) 4

The undersigned s the legal owner and holder of all Inddbiodness seciirod by the feregolng ‘rust deed. | All sums secured by satd trust deed
have been fully paid and satisfied, . You hereby ote directed, on poyment ts you of ony sums owing o you undsr the 1arms of sald trist deed or
pursuant 1o sictute, 1o cancel all evidences of lndobledness secured by said trust deed (which ate delivered 1o you herewith iogather with said
trust deed) ond to reconvey, without wearanty, to the parties designatad by the fering of safd trust deed the eciale now held by you under the
{pame. . Lo ; ; - . .

" Flrst Federal Savings ond Loan Association, Beneficlary -

B e

e st

i

by

f

SEGHM A

.




