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‘ : - hereinafter known as grantor for the consideration hereinafter recited,
ha s bargained and sold, and by these presents do grant, bargain, sell and convey unto

NIELS ‘L. BREDAHL,

his heirs and assigns, the following described premises, situated in ~ Klamath County,

Oregon, to-wit: .

Lots 12 and 13 in Block 14 of ST. FRANCIS PARK, Klamath County, Oregon.

SUBJECT TO: - Taxes for the current fiscal year 1974-75, which are now a

lien but not yet payable; Easements and Rights of Way of record and those
apparent on the land, if any; Regulations, including levies, assessments,

water and irrigation rights and easements for ditches and canals of

Enterprise Irrigation District; Regulations, including levies, liens, assess-
ments, rights of way, and easements of the South Suburban Sanitary District;
Reservations, including the terms and provisions thereof, as shown in Deed
recorded June 7, 1940, in Book 129 at page 542, Deed Records of Klamath County,

i 1974

lot line.

SEP 9 10 5 g

The true and actual consideration for this tramsfer is § ...

Oregon; Restrictions, but omitting restrictions, if any, based on race, colery
religion, or national origin as shown on the recorded plat of St. Francis Park;
and Set-back provisions as delineated on the recorded plat, 25 feet from front

14,750.00. .

The foreqoing recitation of consideration is true as | verily beliove.

‘TO HAVE AND TO HOLD the said premises wilh thelr appurtenances wnto  the said agranies
“hisT hiels and Gssigns ’i'brév'é'r.if\.nc‘ik the sald granter  does herecy covenant to cmd wit’h’ thé scxid

grantee ;- hig heirs and asslgns, that - she is the owne

in fee simple of sald premises;

that they aro ftee from all incumbrances, except as above sel out,

above set forth,

- IN WITNESS WHEREOF, grantor ha s

this 4th day of September

ond that she will warrant and defend. the same from all lawlul claims whatscever, except: those

hereunto set -~ her
1974
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STATE OF ‘OREGON, County of .. Klamath

: fz@};:hql}? dppeared e above nained.
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ﬁﬁd‘_cck'r'\.o:.vfgdged the foregoing instrument to be ... her. ,,.vblumcnvm(rx'c:‘ cmd deed
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TRUST DEED-

THIS TRUST DEED, made. this..St1 day of.....

Vol 217/ _Page

Epr e

September n 1874 botween

NIELS L. BREDAHL, a single man

as grantor, Willlam Ganong, Jx. ., astrustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Statoes, as beneficiary; -

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys {u the. trustee, in trust, with power of sale, the

property in Klamath County, Qregon, described as:

Lots 12 and 13 in Block 14 of ST.

Oregon,

FRANCIS PARK, Klamath County,

which said described real propoerty does not exceed thrao acres, logether with all ond singular the appurionunces, tenements, heseditaments,
rents, {ssues, profits, water rights and other rights, easements or privileges now cr hereafier belonging to, derived from or in anywise apper
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditicning, relrigerating, watering and irrigation
apparalus, equipment and fixlures, together with all awnings, venetian blinds, Lour covering i place such as walito-wall cacpeting and lino
loum, shades and builtdn ranges, dishwashers and ather bulltln appliances now or horeafter installed in or used in connestion with the above
described promises, including all Interest thereln which the grantor has or may herealter acquire, for the purpase of securing pstiormance of

B : 3 ™
sach agreemont of the grantor hereln contained and the puymen! of the sum of "T EVE” THCUSA‘ND EIQH"‘ HUMD_R.’: D AND

AND

1 o o et e e o
(8- 3 ) Dollars, with Interest thereon according to the terma Jf a proxhgé:;l)}ono!o cf even da!gd\ergj yh, payable to the

benaticl - qrder _a ade by the grantor; cipal ‘and interest belng payable .in monthly ‘installments of 3.
boneficlgry pr grder andl guado by the grantor: gincieal and Interest bolng payablo In mouthly insialinents of §.2

= - This trust devd shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the benefielary o the grantor or others
having an i{nterest in the ahove deseribed Propeny. as may be evideneed by a
note or notea, If the Indebledneas secured by this trust deed Ja evideniced by
more -than ong pole, the aenellciary may eredit payments received hy it upon
any of sald notes or part of any payment on one note and part on another,
as the benellelary tnny elect,

.~ The grantor. h to and with the trustee and th
Feln that s e g nr p1r tunve ol by thl teael
- A.alnd AL UG CRIASIOF Wil and Ll Lilis,
an d tors shall warrant and defend his anid titie thereto
t.the claims of  &lf persons. WROmMBGLVEE, s s st e

The graitor covenants and agrees to pay sald note according to the terma
thereof and, when due, afl taxes, asscssments and other charges levied againat
sald property; to keep suid property free from all encumbrances having pre.
ecdence over this {rust deed; to complete all bulldings In eourse of construction
or hercafter conktructed on sald. premises within six - months from the date
heres! or the date constructing s herealter commeneed; to repalr and restore
promptly and in good workmanlike manner any bailding or tmprovement on
sald property which may be damaged or destroyed and pay, when due, - all
conts Ineurred therefor; to allow Leneficiary to Inspect sald property at afl
times during construction; to replace any work or materials unsetisfactory to
beneficiary. within fifteen dnys after written notlee from beneffelary of ‘such
faet; not o yemove or destroy ani building or {mprovements now of hereafter
constructed on sald premisea; to keep all hufldings and fmprovementr now or
hereafter efscted upan sald pru&:uly In good repale smd to cotult or rufler
no waste of sefd premises; to kezep 81 bulldings, nmpertf and improvements
now or. herealter erected on said premises coutinuously Inaured agalnst loss
by fire ot such etiter harnrds nn the beneliciary way from time to time reqoses,
in a gum not lesy than the original principal sum of the note or obliz\tion
secured by this trust deed, In & company or compatles acceptable to the bene.
ficiary, £nd to deliver the original pollcy of Insurance In coreert form and with
approved lose payahle clause in favor of the heneflclary atinehed and with
remium pald, to the Frlncl a1 place of businexs af the heneficinry at feast
iftaen  days prior to the eflective date ol any anch polley of jusurnnee. It
1ald policy of fnsurancs {3 not so tendered, the Lenefleiary gy In Ita own
diseretion obtafn insurance for the benefit of the beneflelary, which {naurance
|I;AIX] hea gon-eancellzble by the geantor during the full term of the poliey thus
obtainsd,

T InTerder 1o 'vaivle“ regulnrly tor the prompt pavineat of €ald taxed, nedius.
ments or other charges and insurance premians, the grantor Rgeees 1o pay . 1o
the beneficiary, togcther with and in addition to the manthly paymrents of
rincipal and Inferest pn?'able under the terms of the note or obligation secured
ﬁr»rrby, an amount. #qusl. 4o onetwelfth (17130) nf the tases, . asspismenin and
cther chargse doe and pryable with Teapect fo antd properts within exch secceeds
ing twelye months, and aleo onethirty-sixth (i/s¢th) of the insurunce premmtums
payabie with respeet to anid property within each succeeding theee yents -while
lh{l trust deed remains in eflect, an eatimated and directed by the heneticiary,
wuch sume 4o br At the princtnatopt the down apidt pequived for o the

toanyoar, 20Nt antt
i the }-cne!ldnry it trust-as
©premiumms, - taxes,  assessments

&nd pagable.

While the grantat I to pay any and all tases, asacsuments’ snd other
thargen Jevied or asecared sgningd sald property. or any part therenf, before

.:the mame. begin to bear tnteseet mnd mles o pay premiums anoall Insurance

cliels npon eald properiy, Such paymentn are to he made thesiieh the hene.
ietnry, as aforssaid,  The . grantor. heteby - atithorizen . tha hensticisry 1o pay
any zod all tazes, assexsments and other charges levied -or Impossd against
anid property fnc the. amounts ax shown -hy the statements - theeeo! furninhed

hy the collector of such taxes, saxesements or other charges, snd to pay the :

insurance premiums fn the amounts shown -on  the statemenls subimitted hy
Thn Imrusanas apisfesy mp Thalr Fessseres HY T pnA Yn shimene ARtA wpeasda (thy
principrl ol the Jomn or to withdraw the sums which may he requited from
‘hc regerve pecennt, If any, entahilahed for that purpoe, The grantor ngrees

iin. no event to hold the bLeneliciary reaponsfble for fallure io kave any. {nsur.

ance written or for mny inss or damage. growing oni of & defect {n any -in.
suraner policy, and the heneficiary herehy 6 avtharized, fn the erent of -sny
Joti, . 1. compruinive and seitle will aiy lssurance cuinoiiny dad So. kply. any
such - ineurance receipie tpon the obligations secured. by - this. irusi deed.. In
computing the amount o{ the Indsbtedness. for. payment . and estisfaction in
full nr upon saie or other aequisition of the proprrty Ly the beneflciary after

defunit, any halance remaining: in the reserve: account shall be eredited to the
fndebtedniess;  If the reserve account for taxes, assepsments, Jnaurance premiums
and other charges 14 nint suffictent at any time for the payment of such charges
ar-they beegrae due, the grattor shall pay the deficit to the benclicinry upon
demand, and Honot paid within: ten days efter atich demand, the henefieinry
may. at it option mdd the wmeant ofosuch defielt o the principal of .the
ahligation seeured hereby, )

td the grantor {ail to bvep ooy of. the furegolug covinanis, then  the

i B opl Tyouub d Dal ils rxpenditures there

Toi aliati diaw Tuluieal al vair epeddiod inc the nole simii be repayabie by
the grantor on demamd and shall he gecured by the llen of this trust deed, 1o

oo thin. connectlon, the benafliciary aball have the right n.Ha discrstion. 4o complets ..

ANY IMPTOTerent e pate ny v prem AT Ut ks e TRRAry 1o xald
property ag fn e snle ddbwcretion it mny deem necessary ot adsisable,

The grantor Nurther agreea to conply with all Ixws, onlinances, regulations,
covennnts, conditions and restrictions alfecting sald properiy; to - pay afl costs,
frea and expenzes of thiv trust, dnefoding the coat of (itle venrch, as weil ax
the other custe and exprpdes of the trustee jneucred In eonnection with ar
in enfurcing this ohligation, and trustie’s and aftorney's feee actually dncorred;
to appear do and defend any actim ur proeceding purporting to afteet the secur<
Sty herenl or the rights or powers of the henelictary of traatee; and o pay all
costs ntnd expenees, includiog coxt of esldenece af 1itHe and attorney’s fees o s

ablr pum th b fixed by the mourt, in ary such action or . proceeding In

the Lenefictary ur trustea may appeat atd in any sult hrought by besie
chars i farielose fhis deed, and all safd sums shoall he secured by this truet
deed,

The beneficiary will furnish to the grantor o6 written request therefor an

AnAUAL sixfement o af account but Anat mot-be eniignted o required to forpith -

any further stat/inenta of account.
Tt §s maobuaily ngrocd thate

1. In the event that any portion or all of said preperty shall be taken
under the theht of ewdnent donain or condemnation, the beneficiary ahall have
commener, proseryte §n i1s own pame, apperr inonr defend any.oac-
ups, 6r fo make any enmpromloe or settloment In eonnection with
auch d, i AL 20 elects, to require that ali or any portion of the money's
paysble as comproiation for such taking, which are in excoss of tha amount rs-
quired to pay all reasonable coats, expenses and Attarney's foex necessnrily pald
07 INCUFTed By e grantor incench oproceedings,” snal by patd to the henellelary
and applied by Bt first wpon any reasonatle rosts and expeascs and attornoy'a
fere neevssarily paid nr jeenered te the henefielary in such proceedings, and the
batadiee &pplled upai the indebiedrioss sveured herchy; and the grantor agrees,
Bt {ts o%n expende, to take guch actions and esecuts such Instruments sa shall
he peceseary dnonhtaining edelr eampereation; promptly upan the heneflelary’s
redueat, .

Au

2. At any tiwe and from time to tims upon writien reqaest of the hene.

ficdary, paymint ¢! fia fron and prexentation of this decd and the note for en.
dorsement {1 care of fuil Teconveyance, 107 eancelislion), without alfecting the

Clhability of any person far the payment of the indehitedness, the trpates may (8)

ennErnt 1o the making of any map or pict of satd property; (b) join In granting
Lany fasepient of tng and restriction therenn, {€) join In any subnedination
or pther aprertient affeeting this deed or the ilen or eharps hereal: (dY reconvey,
withonl warrgnty, alt or anpy.part of the property. The grantes in any reconvey.
Ante Piay be dewerihed ax the “prreon or persons legally sntitled thereto” and
the tecitnls therein ol a matters or facts shall be conclusive ‘proot of -the
trattitulness thigel, Tru e fera fur anyof the sersices in this pArageaph
shail e $5.00. :

3, As sdditfonal securlly, prantor hereby satlang to beneficiary during the
continusncs of thees friafs gil rente, Janves, royulties and profits” of the pro.
perty sfferted by this dect and of ey prranng] proneete fnsated thepmnn, Until
RPSHEOF Bl e Tanit B the paymnt of any indebtednese secnred herehy or in

. gh{ pqqum;mp p} By sgreecarnt {xrrgqn{igr.ﬁ:vlnmr n.mu‘hn; u‘re_ Hght to cole

e B O o L S PN TR e
heenme due and parable, Uponany default by the mntar hereunder, the bene.
flefary sszy a1 any thwe without notles, either In person, by agent or by A re-
vefver {0 he sppojnted by oa wovel, and without regard te the adequaey of any
seenrily for thi-tndelitedness Liereby areured, enter npon and take passession of
sald propeety, or any part theeenf, in its own name sus for or ptheraise mjlset

the ronte, fastes  and - pralite. ineinding -those past. dus and. annetd.- and -appie -

The game, tess caste gnd erpenies of nperation and eallection, 1aelyding sennnn.
ahle atrarney’s fees, ‘upon any indebtedness gevured hereby, gnd In euch ordey
as the benefictary may Aetermine
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&/ “The enteriig upon and taking posseasion of asld property, the collection = nouncement ¢ the time fixed by the precoding poroa?ouemonz. Tho trustee shall
of such reats, (sstes and profite or the proceeds of fire and other in deltver to' the purchaser hia deo«i in form as requf by law, conveylng the gro-
icles or cochnuuon or awards for m¥ taking or damage of the property, and perty so sold, but without any covenant or warraaty, expreas or Implisd. The
the application or.release thereol, ne sloresald, shall not cure or walve apy de- - recitals ‘in the deed of ony malters or facts shall be conclugive proof of the
fault -or notice of default horcunder or invalldate any act done pursuant to - - truthiuloeas thereof, Any person, excluding the trustee but including the grantor
such_ notice, . . and the beneficiary, may purchase at the sals, .

The grantor - shall ‘nolify beneflclary In writlng of any . sale or con. 9. When the Trusteo ‘sells purauant to the pawers ‘provided horeln, the
above described - proporty and . furnish beneficlary on a trustee shall nrpl the p ! tho trustee's sale ne followe: (1) To
lied it with such personal’ (nformation ooncerning the purchaser as the expenses of the sale including the compensation of the trustee, and a
rdinarly be required of & new joan applicant and shall pay beneflcdary reasonable charge by the attorney, “(2) To tho obligaticn secured by the
a service charge, . R truat - deed, (3% Lo all - persons ~having recorded liens subsequent to
interests of the trusice in the trust deed
8, Time Is of the essence of this Instrument and upon detault by the order of - their priority. {4) The surplus, I any,
grautor In payment of any indebtledness sccured herehr or in performance of an deed or 1o his succéssor In- Iuterest entitled
ler, the benef 'y may. doclare sll sums secured hereby [m.
mediately dus and Fnynblo by delivery to the trustee of written notlce of default 10, For any renson permitted by law, the beneficlary may from tlme to
lon-to- anl) the trust property, which notice trustee shall cause to be time appoint a successor op succestors to any trustce named héreln, or to any
duiy flled for record. Upon dellvery of ‘sajd notice of default and election to sell, successor trustee appainted hercunder, Upon such appolntment and without con-
the beneficiary: shall deposlt with the trustee thls trust decd and all promisaory veyance to the succeasor trustee, the tatier shall be veated with ail title,
notes “and ‘documents . evidencing expenditires secured hereby, whereupon the and duttes conferred
trustees chall-fix the timn and place of sale nad give notice thereof -as thes  such appolntment an L
required by law, by the- beneticlary, 7 its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prlor to five days- before the date et county or counties in which the property 1s altuated, shiall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of  the succeasor trustee,
rivileged may pay’ the entlre aniount then due under. this ‘trust deed and
the obligations secured ulcrehr (Including "costs and expenses actuelly incurred 1L Trustes aceepts this trust when this deed, duly executed and acknow-
In enforclng - the terms -of the obllgation and trustee’s and attorney's feea  fedged Is mado o publle record, as rmvlded by taw, The trusiee Is not obligated
not excceding $50.00 each). other than such portion -of the princlpal as would wonotlly any party hereto of pending sale under any other deed of trust or o
not. then ‘be due had no default oceurred and therehy cure the default. ang actlon or proceeding in which the grantor, beneficlury or trustee shalt be a
party ‘unless such actlon or proceeding [s brought by the trustee.

8, -After the lapse of such time as may then be required by law following

the recordation of sald notlee of defauly, and giving of sald notice of aale, the % This deed applies to, Inures to the benefit. of, and binds all parties
trustoe shall scll said property at the time and place fixed by him In sald notlce hereto,  thelr heirs, legatres deviaces, administrutors, vxecutors, successors and
of sale, elther as o whole or in lerurate parcels, and {u such order as he mn{ de- assigns, The term “beneflcirey** - shall menn the holder and owner, . including
termine, at public auction to the ilghest bidder for cash, In lawful money of the pledgee, of the note seeured hereby, whether or not named as a beneticiary
United Btates, palynhln at the time of. sale. Trustze may postpone sale of all or ierein. In construing this deed and whenever the context so requlres, the mass
any portion of sald property by public announcement at such time and glnce of culine gender ncludes the feminine and/or neuter, and the singulsr number ln.
sale and from time to time theroafter may postpone the sale by. public an. cludes the piural,

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day. and year first above written.

)ng/ X0 e (SEAL)

STATE OF OREGON PERTNE B R EH SUR T LRV S ST ! Lipdddal, |
Counly of Klamath o8 ' : : i
THIS 1% Tb{()?RﬂF\" that on this day of September ety 19[.{}..‘,_. before me. the undersigned, o

Ngtbr\y.‘}’dﬁifé'fn'.qi'?d for sald county and state, porsonally appsared tho within named . . e et et e e e

T NIELS L, BREDAHL, a single man - N

- ; '\. w3 I' Y
to mai‘p;;'uc‘ar’mﬂy &now: to be the Identical individual .. named in and who exocuted the foregolng instrument and acknowledyed o me that
: ...;.‘t"é;;c:ﬂpq:,lhfsfama froely and voluntarily for the uses and purposes theroin expressad.

a IN'[T,'E'IS’T'IfdeY W:}EREOF. 1 have hereunto set my hand and affixed my nolarial seal the day and year last above wiitten,
L el . T W : SR U s

. B ST D L/_//; oo ./ .

Not e Pubilic for Orogon
My commission” expies:

|

OF OREGOM

County of Klamath . (%

I certily that the within. instrumont R

was- received for record on the 9

day of . .Sept.. .... 1974,

(DON'T. UBE THIS at. 10:506'clock M., and recorded

SPACE; RESEAVED

[ FOR - RECORDING in Lok m 74 [N o} 4] pque/]]953

Girantor . vAmRL N couw. Beard of Mortzages of said Counly,
TINS  whERE :

FIRST FEDERAL' SAVINGS & o : SR : Wimess my hand emd seal of County
' LOAN "ASSOCIATION ‘ allixed,
o : Benefictary :

o

’wm_.‘ D Milne

/) Coun'y Clerk
-

Aier Recording Return Te:

FIRST [EDERAL SAVINGS ‘ (, /’S) ,
540 Main St : 5 4 / o
Klamath Falls, Oregen o o e Lg%{//,/ LA

REQUEST FOR FULL RECONVEYANCE
10 be used cnly whon obligatlons  have haan potd,

TO: Willlam Ga'ncnq,,..‘*., Covmens TPUBIES

The undersigned ls the legel owser and holder of all indeblednazs sstured by the foregoing trust doed. * All sums serurad by 20id trust deed
have been hully paid ond satistied, Yau bereby era dirpcted, on payment b you of amy SIS Gwing 1o you under 1he tarmd of said trusl desd or
pursuant lo slatute, fo carics! all evidences of indebiedness sscured by said frust dosd (which e delivered to you hetewlth together with said
trust dead) and fo reconvey, without warranty, 16 the nartles designated Ly the lerris of 8aid trus! doed the oslale mow held by you under the
saiss, . - s oo .

s Federal Sovings and Loan Assotiation, Beneliclary




