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TRUST DEED

THIS TRUST DEED, made this 3¥4 day of .

Septembey oy 18 74,)Mween

CHESTER B. MARSHALL and YV

MARSHALL, ‘husband and wife

as grantor, Willlam Ganonq, Jr, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of

Klamath Falls, Oregon, a corporation organized emd

existing under the laws of the United States, as beneficiary;

The grantor irrevocably grants, bargains,

property in Klamath County, Oregon, described as:

WITNESSETH:

sells and conveys 1o the trustee, in trust, with power of sale, the

Lots 3 and 4 in Block 9, NORTH KLAMATH FALLS IN THE
CITY OF KLAMATH FALLS, Klamath County, Oregon.

which said described real property does not exceed three acres, fogether with all and sinqular the appurtenances, tenements, hereditaments,
rents, lssues, profits, water righls and other rights, easements or privileges now or hereaftor belenging lo, derived from or In anywise apper-
taining to the above described premises, and all plumblng, lighting, healing, ventilating, alr-conditioning, refrigerating,” watering and irrigation
apparatus, equipment and fixtures, tegether with all awnlngs, vensetian biinds, floor covering in place such as walito-wall carpeting and lino
loum, shades and builtdn ranges, dishwashers and other bulltin appliances now cr hereafter installed in or drad in cennezion with the above

described premises, including all {nterest therein which the grantor has or may hereafior acquire, for the

purpose of sesuring performance of

each agreement of the granior herein contained and the payment of the sum cl.mNTYTHQUSAND_AND NO/].OO"—"——

(8§ 20,000,00 ) Dollare) with “nterost hereon accerding o the Hiha o

beneficlary or,order qpd made by :
S December BEARTC

This trust deed shall further securs the payment of such additlona} money,
1t any, a8 rony be loaned hereatter by the beneliclary to the grantor or others
haviug an interest In. the above described Propurty, s may be evidenced by a
note or notes. If the indebtedness gecurcd by this trust deed is evidenced by
more than one note, the henelclary may credit payments recelved Ly It wpon
any of sald notes or part of any payment on ooe note.and part on_ another,
as tha heneficlary may elert

th

The grantor hereby covenants to and with the trustee and the beneficinry
heraln: that the sald, premiscs and. property. conveyed

Dice. i Gooid 0L Al EHCUIRLERICES - DG L WAL Ve EEANTOP - Wil - s - e -

ey,
executors and admiuintrators shall werrant and defend his said titls. thereto

against -the claims of all persons whomsoever,

The grantor cuvenants and agrees to pay sald nole according to the terms
theteof and, when due, all taxes, assessmenta and other rharges lovied agalnet
asld property; to keep aald property free feom slb. snenmheaness Baving ore.
cedence over thin trust deed; to complete all bulidings In coursz of eanntruitinn
or -herealler constructed on . seld premiacs within six months from the date
hercof or the date construction [s hereafter -commenced; to repalr And restore
promptly and-In good workmnntlke manner any hulhllm{ or fmprovement on
sald ‘property which may be damaged or destroyed and pay, when due, all
casta lncurred thercfor; to allow Leneticlary to Inapect anld properly af all
times during constructlon; to replace nn{ work or materials unsatistactory to
hencficiary within fiftecn dagn after written notlee from. bencficisey of such
fact; not remnve or destroy MK buildlug or improvemcnts now or. hereafter
constructed on sald premlses; to keep all bulldings and [nprovements . now or
hercalter erceted upon sakl W\’»kﬂl‘-} Dl pepait hod - to - commt or - suffer
no waste of sald-premises; to keep nil builldings, property and Improvements
now or hereafter -erected on snid premines continuously insured agalnst loss
by fire or such other hazards as the beneficlary may from time tu tine require,
fn s sum not less than the orlginal principul sum of the note or obllgstion

secured by this trust-deed, in a company or companles acceptable to the Lene-

ficlary, and to dellver the orlginal policy of insurance Jn corrsct form and with
spproved  Iosa payable clause in favor of the benetielary attached. and with
remium paid, to the princlpal place of busliess of the benefleinry al esst
men dayes prior to the effective date of sny  such pnncy of - tnanranes.. 1
sald policy ol Insurance [s not eo tendsrad, the beneflciary may in ita own

discretion ohtaln ‘insurance. far the hensfit of the Jeneliciary which instrance
shall “be non-canceliahie -ty -the grantor durtng the Tull” terin o the policy thua®

oltatned,

In order to pravldt reyllarly fur the prompt payment of wald taxes, assess-
ments or other charges and - fnsurance premiums, Lhe granfor spréee 1o pay to
the - heneficlary, - together with and in-additientn the maenthly pavitents af
rincipal and interest payable under Lhe terms of the note or obligntion secured
Eureby, an amount equal to onstwoellth (1712th) of the-taxes, nssessments and

other chargea due and payable with reapeet-to said property within each ruccead.
f

< Ang twafva manthe, and alsn ansthitby-sirth 7} /8RR nf the frsnrspee rreminms
pslynhlr: with respect to sald property within esch rucceeding three ymrn while
~thls truet dand remaine inceffres . as” prtimated vl Ateertad Gy the Loneflelary,
.-such sums to be credited to the principal of the loan. ualil tequfred for the
several purposcs thercof and shall thereupon e charged to' the principal of the
loan; or, at the opilon of the beneliciary, the suma so.pald shall be held Ly
the l!u».‘ne!lcmry In _truat ‘as:a’ reserve account,” withovt interest, 1o .pay. safd
premiumi,  taxes, asseasments "o othar charges when they shall beevmn dus
and puyliﬂh 4 B
While the - grantor iy to pay ‘any and all. taxes, - azaesunents  and othar
charges fevied or assesacd against sall property, .or ‘mny part theyeof,. befors
the -same begln - to bear interest and alsn to pay premiims on all Indurance
olicies upets sald property, such payments are to ba made throtvh the bene
fﬁchw. a3 alorestid. - The. granior ‘hereby . authorizes  the heneficiary . to {my
uny and all taxes, nsscasments sud other charges lovied or imposed agatnet
anid pransrty b the amannta’ ae shown - by - the et Ahament  Prreviaknt
hy the collector Of ruch taxes, ABREAsIents oF ollier. oharges, and 1o jiay. the
Insurancs premiuma in the amounts shown: on- the statements submitted hy
the [nsuranes carriers of thelr ropresentatives, und fo chargn sald sums to . the
rincipal of the losn or to withdraw. the eume which may le. required from
the reserve account, If any, eatablishad for. that” purpose, “The grantor agrees
fn no ermt to hold the beneficlar
ance wioles of for’any lozs of dimsgs growlow oubl. of . a
surance jolicy, and the heneficiary kereby [n muthorized, in. the event of any
lone, to compromise and settle with nny Inaursnce company and to

apply.an

such insurance receipts apon the obligatlons secured by this trust (Fcerf !gg
the Indshtedness fnr - payment: aid “satisfactlon” tn

Cfuld CoF upou.eale or other kequlsitiun ol tie propuriy: by -the. beneliciary. ajeer -

wrpomputing - the . amount o

33 y nole ol oven d iqjsw“:
a qrantlor, ;yi‘icipal and interest: belng payable, in menthly insialiments of ﬁaié 4.8
ey 195 : . : . .

by..this .Lrust . deed. are... v
TUereshall tenw Cintereet Rt

ficlary, payment.of fte fees and presentation of thia deed an

" ahall he 3500,

. eontinuanie

responsible for fallure to have auy. nsue..:
elect - In- may . in--

payakia 0. the
L COETAMIONCING

IR o4

defaalt, any bnbinee remaloing I the reserve account shall he credited to the
indetdrdness = I the reserve aecount fog taxes, assceaments, losurancs premiams
atad other charges is not sulficient &t any time tor the payioent of such charges
a3 they hecome dar, the grantot shall pay. the deficit ta the Leneficiary upom
dewand, and 10 not paid within ten days sfter such demand, the beneficiary
may ab dta-option add the  mnount of xueh delielt - to the prineipal -of  the

b aiici enliod e itag.

Should the geantor fall to Lecp any of the taregolng covenante, then the
DL A IR ety then the

Lanetivins vy - ab- 1o mpiton warre st ¢

TR TSI EpLellEd I te nite, shall be repayalie by
the granter on demand and shall be secured by the Hen of this trnat deed, In
this conneclion, the heneficiary shall huve the right in {ts dlacretion to compirte
any tmprovements made on wihl premises and alro to muke such repairs to anhl
property as in ita sole discrstion [t may deem necessary e ndvieabie,

further Rgrees to cotply with i) laws, nedinances, regulations,
ta, fitlons - and reetrictions atfecting xafd properivy to ‘my alt coste,
tres and expenses of this trust, dneluding the cont of title xeare 1, As well A

the other costs snd expenses of the trustre [noutred fn conpectlon - with ot

"o entoreing this ehligation, and trustee's and attorney's fees actually {ncurred;

to mppent n and defend auy action of proceediog purportiog 1o alfeet the secyr
ity herenf or the rights ot powers of the beneliclary or trustee: and to pay al}
coxts amd expenses, jncluding cost of evidenes of title ant at{ornes’s foes dn K
feasanabie sum to be fixed by the court, in ary sueh nstion ot priceeding In
which the benelleinry ar frusten piay appear and - in any sait brought by hene.
ficiary to forectose thix. deed, and rlj anid zners shall b ansured by this true
deed, oo

The beneficiary will furnish ta the granter on written toquest therefor an
aonual statement of aceount but shall hot be obilgated or exiired (o furnish
any lurther statements of acenunt.

1t 1{ mﬁum!!y nareed the

Looi the event thal nny portion- or all uf said property shall he taken
under the right of eminent domain or condemnation, the hene iclary ahall have
the right-ti eomuenes, proscente in its own nrmne, apprar in ar defend any e
ton or proceedings, or 1o make any compromier or seittement I ronnectlon with
SUCH IRINE AN 1746 elecls, 1o tEqulre thal el Dr any potilon of the fivney’s
pr‘;nhiz ey camponsation for such taking, Whicl are In eivosd of ihe amount re.
quired-to yay all reaxonable conts, expenaes and RELOrney’s fecn npecoanarily pald
0F jncurred "ly the grantor in such procesdings, shall he pald to the benefielary
and applind by 4t first upon ARy pensonible enata and expenses and attorner’s
fret necvesnefly pald or fnerred hy the heaefiviary In sich procisdings, and Che
balatee applied upon the indebtedness sccured hereby; and the grantar Rgredy,
At-{te own expense, 16 take such metions and execute auch fnstruments as shalf
he fiecessary [n obtaining auch componsation, pramptly upon the henneficiary's
Fagyeat ; - > !

<3 AL ABY Bmeand from {lne to fime unon written reqneet af b e
thie note for en.
dorsement (In case. of Tull feeonveyanee, foi canceilation), withont affecting the
lability of any person for the puyment of the jndehtedness, the trustee may (K}
conaenl to the naking of any map or plat of sald property: (b} juin tn Rranting
any ceeement ‘or ereating and restriction thereon, (¢} joln fn any subordination
or-other agreernent affecting this deed or the lien or_charge herenfs (d} reconvey,
withaut warranty, sl or &Ny gisit of the property. The grantee in RBy reconveys
anes MAY beé desctibed it the “person or. persons legaily entitled thereto™: ang
the recitals therein nf any matters-or facts shall be conciuslve proot of the
trothfulnias” thereof, Trusiee's fees for any ot the serviees in this paragraph

55 AR AdAonal wecurlly, grantor herehy asslgne to heneficlary daring the
ef thesr “Legsta gl rinte, Iasuen, royaities and profits.of . the nen.

Gty ATk Loy liee deent and of sy prosount priperty ocnted thereon, Unitl

grantor shall: delault - the gayment of sny indelitednean seeured hershy or in

the perfnrmance of any gyreement hereunder, grantor shall have the right {6 ool

luct all such rents, fsanes; eoyaltiea and profits eamed prior te defay)

becatns dus and payable, Upon any default by the grantor hereunder,

L tielary iy ato any {lme withonl notire, sithsy in peran, by agent or by o re.
~ORiver 1o he -y :

pointed hvoiu cennetmpnd withant peeard te fhe z“:dct;'d:\z.‘}‘ of 2ny
seenrity for AHe-fgdehtadnees herehy aecurnd, enter upor and {ake possestion of
said property, ©r any-part thercof, Ir Jta own hame nue Jor oy otherwias eollect
the rentn, {asuey and profits, including those past dus and unpstd, sed apply
the same, leas costs and expenaes of operation: and colisction, ineluding  roanon.
Ahle wbinenew's fews, wpon any Indebtedners eeovred Lersty, aud 4 guch vider, .
rethe henelictary niod -determine, oo E




iaking faouncement at the tine fixed by the preceding post nement. The trustes shall
d profits or the {nsura dellver ty the purchsser hig dbﬁf in form as uqulreﬂ:y law, oonvering the w
for u:{ uklx:]u or I ¢ Angd borty ss sold, hyt without any avenant or warrant. » OXpreas or ‘Impiied, o
1, as alorean , sha ] de- - recivaly §y the deed. of BLY mattors or facis shell ho conclustye prool of the
under or Invalldate to truthfulness thereof, Any person, excluding the trustes bug Including the grantor

and the l;euﬂlclnr,v. MAY purchase nt the safe,

5, Ths grantor sha)) notify beneﬂclnry in writlng - of any aale or oopn. 0. When the Trusteo seils purauant to the powers provided herein, the
tract for pate of the ahove desctibed Proporty ang fumish benaficlary: on a nppl the proceds’ of tho truatee’s 1ie Ak followy; () To
forn supplisd |t with such personaf Information " concern, "ﬁ the purchaser. ag #ale Including the compensation -of the trustee, ond o
would or, barlly be required of 8 new loan applicant and shall pay beneflelary h attorney, (2) To  the obligation wecured by the
2 service charge, K . ed, 1o pernons “linying recorded Qlens subsequent to the

- ¢ in the Lrust deed . ny thelr Interests Bppear o the

4. Time and upon defayt by the order of thelr priorily. " (4) The aurpius, if ‘any, to the grantor of the truat
grantor in or o petformance gf 80y deed or 1o hig successor In interes entitled {o such - surplua,
agreement neficiary may d Sums gecured heteby [m. 8 . -
mediately gy, fmynhlc by dellvery 1o | o lee of defaylt 10, For any reason permitted by law, the benefs Y may from time 1o
and election the trust causs to b Linie appolnt p successor or 8 10 any trustee named hereln, or to any
du . Upon' del o BUCCESBOr Lrusiee appolated hersunder,

n sha
contalning reforeyce 8t deed and )iy place of
E hien recorded in the office of the county cletk or recarder 6f the
7. After default. and any thne prior to tive days before the date aet county or counties in which the property sltusted, shaff be conclusive broot of
by “the  Trystee for - the - Tristee, 3 or otlier person  go Proper “avpointmert of the successor trustee,
rh'llt-[icd may pay the e it this trust deed and
he obligation; 3e8 sctually - Inenrreg 11, this trust whey this deed, gul
in enforeing , s and 2tLorney’s fees fedged cord, rovided by Jaw, The
not exceeding .00 ] SUCl portion of the prineipal ap would ty notit nding sale unde, other deed of truss
not then be (e had il thereby eyure the “default, any retio R in which the grantor, bene iciary or truste

parfy lon or broceeding {y brought by ‘the trutee.
such time ng way then be required hy
ofault and giving of aald hotlce 12 This dreq Applies Lo, inures 1, the benefiy of, mnd binds
Property at the time and place fixed by him in tereto, thefe heirs, legatees devisens, admlnlstrnwrs, rxecutors,
43 & whole or {n le{mr&te parcele, and 1, assluns. The tepp ¢! 7Y shall mean the h
bublic auction ta the highest bidder for ¢, , 4 pludgee, of ihe P kecured herehy, whe k3.8 beneficiary

States, payablo At the time of. sale. Trustee TB&y postpons sale of all or herein, Iy construlng this Jdeed and wh context wo requlres, the mua
any portion of aajy preperty by public Announcenent af sych tme and place of CUllte gender includes the feminlne ap and the singtjur number in.
sale and from time to time theroafter may postpone the #ple by pul olie an. cludes the plural,

IN WITNESS WHEREOF, said grentor has hereunto set his hand and seq] the day and year firsi above written,
vy LT o
. > A
/(7,/4’/ et l sEar)

Pl il sean
STATE OF OREGON } ; '
County of Klamaih B8 £/
t . 2
THIS IS TO CERTIFY that on lh(a,_:-ln_ S Sﬂsptei@?er-‘ S -~ before me, the undersigned, o
Notary Public ‘in ‘and for said counly ‘and state, porsonally appeared the within named
— CH _“_‘ILE,B“BJ__MARSHA&L_QE_@*XV_QME L. MARSHALL hgglgg_n_ ] )
fo me x;en;on&lly fha;gih 10"be the identical individual S named in and wheo oxeculed the {otegoing instrumeny and'acknow]edqud o me thgt
w.th,ex\.f‘exoqtﬁsd‘thé, sémp fresly and voluntarily for the uses and purposes therein expressed, ek e il e
: i e A S vt S )

W jN"TESTIMQN‘{ ‘WHEREOF, .1 hava hereunto 51 iy hand-and ‘affiy g ::*.','/}uiuﬁal seai the day and year lust above willten,
TRt TR e o 4 ‘
LS S : T2l Y L
e : ; Notary Pukije for Oregon

e

P My commission oxplres:
57

Gean Ne. e L '::,:srgmi"gyioagc!c'vQ o
: B : County of Klamath |

[ certity thet the within instrument

was_received for record on the . 9.

dayoef ent . ... ,19.74

(DON'T usE Tiis CA10:50. o'clock a M. and recorded
SPACE; RESZRVED . l' . "

FOR: Recomping s0 71 inThook M‘74 -0l page 1 1957

Granter . - B E 5 i f
tan LEABEL n Ccoun coe TeRErL ol Mertgages of ‘said County.

- TO } , o TIES. wuere
...FIRST TEDERAL SAVINGS & e o Wilness my hang and seal of Count

LOAN ASSOCIATION ‘ ‘  affized ’ : Y
’ Beneflctary

fepr p : Wm, D. Milne

Aler Pacording Roturn Tol ; e TR e
"'FIRST FEDERAL SAVINGS S ey e é’imn!y Cierk
540 Main St L : 3 .

~Klamath Falls, OCregon -

 REQUEST FOR FuLL RECONVEYANCE
To be used only” when ubh&aglonl Hevs ‘been paid.

TO: Willlom Ganong... - Trusteo

The undersigried 12 the logal owner and holdsr of aif indebledneas sscured by the foregoing trust doed. " ALl sums Focured by said try doed

have boen tully paid and satistied,  You hotoby are dirocted, on paymort 1o you of any eums cwing to You under the ferms pf 2ald frust deed or

- Pursuant 1o ‘statute, to cance| all avidences of indebtedness sneured by said irust dend tvehick exg dellvered 1o ¥ou_ horewith {oyofher with safd

trust deod). and (o foconvey, without: warranty, 0 tha partles designated by the terma of 8id trust-deed the esiate e held By o wnder tho
same, : . .

~ First Foderal Savifgas d Loam Assoclation, Beneficiary
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