I e
i . g L AL o g w-m».-.wm-v«iw"""mﬁ
K- V397 SR 2 o

mlliﬁ c_A_gtcement, mado and ontored {nto this ‘ 9th dayof August J1g° 74 by and bolwuon»
' LEE POOL, R

_herolnalter called the vendor, ‘and

VIRGINIA M. GRIFFIN,

hereinofler called the vendeo,

WITNESSETH

Vender agroas to ‘sell 1o the “vendoe and "the vendoe agreos to buy from the vendor all-of the
following described property sltuate .in Klamath County, Stalo -of Oregon, to-wit: ’

The- SWy of‘SW%“bEJNW% of "Section 8, wanship 38 South, Range 11
East of the Willamette‘Meridiap, Klamath County, Oregon.

SUBJECT TO: Rights of the public in and to any portion lying within
the limits of roads and highways; a 30-foot strip along the East
boundary used for right of way and disclosed by deed recorded Febru-
ary-23, 1971, in M=71 at page 1527; Easements and Rights of Way of
- “Record andkthosehapparent:on the land, if any; and Taxes for the
_.current fiscal year 1974-75, vhich are now a lien but not yet payable;
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sl bl e s e e
, payable as follows, to-wlt:

- e :‘ \F’”‘n g ‘ 515500'.00 :,‘ i i(l'l' lhu; limc; ol ‘Ih; 'ex.edmon

cement, the. recelpt of which is hereby acknowledged;' §.-6, 000,00 with' inlerest ‘at the rate’of 7 %

per_annum from  August 15,1974, IER payable in Inslaliments of notl loss than - 60.00 1ot

month , -in clusive of Laterest, the. first instaliment {6 be paid on'the Sth  day of - Septembar s

19 74, ond a further instaltment on the  5th day of every month theteafter uniil the full balonce and interest
are pald. - Vendee may make'larger payments or payment -in full at -any time without

C'penalty. T Any prepayments shall apply to the. Linal pagmel ,

Vendss agrees o make said paymoents prompily on ‘the dates above named o ths otder of ihe vendor, or the.
© e rh B ) P o i
eurvivers of them, at tho'First Federal ‘Savings and Loan Association of Klamath Falla
I . . - at Klamath Folls,
Oregon: to ‘keep sald property al all limes in ‘as good “conditlon as the same now are, that no ltiiprovenent, new on or which
mey horeafter be placed on sald property shall be removed or destroyed before the eniite purchase price tan haan patd egnd
ol
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éf%/&/%ﬁ&&/éﬁxﬁééélLJ%/AAJ/////////////////////////////////nm'vmdm shll pay rogularly

and . ssasonubly ond befors the siama shall bocome subjoct to intorest chargos,” ali laxes, - aseessmanty, lions “ond incumbrances

of whutsoever nature ord kind

and cgraes not 1o suffer ‘or pannit any parl of ‘sald proporty ‘to becoms tubject to any laxes, azzeszments, Imn-:, ehitirges ¢
{ncumbrances whatscever having precedonce ovor r_lr;hlu o{ the ‘vendor in. and ta said proposty. . Vondwo  whull nof et

or temcve any timber on the pramises without writlen consont of vondor, - Vendsn ‘shall be entiflod fo the pozsession of nald
properly . dmmediately '

. ;»lqndc'r'wlyll‘ on tho exacutlon‘horso'l moke and oxecute in'favor of vendee good and silfictunt warraaty desd conveying o
too' imple title to sald . propotty free and clear as of this date of all Incumbrances whatsoavar, excopt @s above ‘aet out,

wrhich yenden crsumzs, ond el plata 25t sl o togother uich

surance in the amount of $7,500.00, '~ ' R SAIR T
1050 'ujfbéihenlg In escrow al'tha rirst Federal Savings and Loan Agsoe ation of": ;

A st eEdd s

"together with one of

. Klamath Falls: L e S el e

af Klamath Falls, Oreqon -
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“and. shall enter {nto "thuon escrow ‘gt uction in form satislactory to sald ascrow ‘holaor, 'inslrucnnq 'mgld‘hbldur ti]éxl"wgo:i. iz‘r;d
if,-vendeo shall have paid the balc‘:nce.o{' tho purchase price in ‘azcerdance - with the forms - ond conditions of this contraet,” suld
escrov- holder ‘shall deliver said inslruments” to” vendee, but. that in case of default by vendoe sald escrow holder shall, .o
demand, surzondar seld {nstrumonts to vondor. s : ey

Pyt ¢ .

"But in"case vendee shall fail 10 make the p&ymenls- aforesaid, or any ‘of them, puncluﬂlly.and upon the ueict terns and
at’the times chave spocificd, or fall to keop any of the othor 1 and
strict  performanco belng ‘declared to be the essence of ihis .qgréemenr, thon vendar shall have thoe following rights: (1) To
foreclose thls contract by strict foreclosure In equity; (2)'To declare the' full unpaid balance immediately due and payabls;
{3) To specilically enforce tHe terms ‘of the agreement by ‘euit In oquity; " (4) To declare this contradt null’ and void, and In
any of such cases, oxcep! oxerclso of the tight 1o spsdl{cai]y enforce this agreement by suil-in equity, all the tight and In:
terost ‘hereby crealed. or then exls}!thvm favar of vondee  derfved un_d.er this agreement shall utlerly coose’ and determine, and
vert and revest in vendor without cmy :;léc']c(rrfxugn‘o‘f {or!e_!}ufe o act of reeniry, and vrithout ary

other ‘act by vendor to be performed and ‘v}lthoul any riqiﬂ of vondeo of reclamation or compensation {or mcnéy paid or for
‘Improvements made, as absolutely, fully and perlectly as i this agreement had never been mado.
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Should vondee; while in dofqult, -permif the promlses 1o bac:m)av vacant, Vendor may- take! possession: of rame for tho pur
pose of protecting ‘and - preserving the Proporty and his security :interest thereln, -and in ' the evenl. possession s, 'so taken by

vendor he ghall not be daemad‘ to have  walved his rlght to exerclse any of the foreqoing dghts, e

such sulf ér' aclion shall ‘bs en!itled 10 roceive from ‘the’ other party “his ‘costs  which shall include’ the reasonable cost of titio
roport and title -secrch and such sum as the trial court ond or appellate courl, if an’ appea! ls taken, may adjudge reasonable
as allorney’s fees to bo allowed the provailing parly In said sulf or actlon and or appeal, if an appeal Is 1aken.
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And in case m’x‘ll"or‘ aclion i lusmptedrto Ioreclosé_ o to - enforce any of the _;r:rovlsfcm! hereof, the prevallng paity n

Vendee further agroes that fallure by vendor ot any - time to require performance by vendes of any provisfon hetool shall
in no way offect vendor's righ hereunder to enfarce the same, nor shall any walver by wendor of such breach of any pro-
vision hersof be held to be a waiver ol any succeading btoach of uny such provision, or as a walver of the provision itsell.

In construing thia contract, ft is understood - that vondor or the venduo may be more than one person; that f the context
80 requires the singular pronoun shall be takon to memn and include the plural, the mascullne, the feminine, and the neuter,
and . that generally all grommatical chonges shall be made, ossuméq and implied to maks the provisions heteol apply equally
to-corporations and 1o Individuala, TR R R SR S R L

'i‘);:; a&&emenl ehyulli bind and lnute to the banefit of, as. the circumsiances may tequlre, - the parties hereto and thalr .
réspeciiva hoirs, executors, adminfetrators and dsslgus. : . :
s L G T o e :
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‘the d //cnd yoar first horeln writien,
A O
Vitginia M. Griff]
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 County “of . .
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- Personsily “sppocrod- the above hamed LU T

~ his

" and 'céinoa;rfeui;ed the foregolng fnstrument 1o Lo B . act and doed. |

: ~(5£AL)~  o

B . Notary Public for Oragon o
My commission expires: 11/25/76 T

.“Pofoto mo:

Until o change Is nﬁquas!od, all (2% staisments shall bo sont 15 the following name and addioss: - of /LM ;
S Virginta M. Seillin . vy
- 1051 Western Drive .
ey e LS Letnt e Y
». Colorado Springs;’ Colorads
, SBIDMORE T L
Attotneys of Taw o -

- Firpt Fedoral Bldg, .
-+ Klemath: Falls, Ores o0




FORM NO, Z3 ~ ACKNOWLEOGMENT

STATE OF/déée]’dﬁ[ COLORADO v NTEVING.NESE LAW FUD. CO,, PONTLAKD, DHE,

County of... . El Paso

BE IT REMEMBERED, That on' this 3 (_,=:‘° .. day of August e e 1974
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named

known to .the. to be the identical individual and who executed the within i

aqkn?bWIedged to me:that. . She | executed the same freely and voluntarily.

: S 1 ' IN TESTIMONY WHEREQF, | have hereunto set my hand and affixed
: icial scal the day gnd y last abgyve written.

| ACNL Ao, ol Abtr
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STATE OFOREZGON; COUNTY OI"'}—ILAMA’I‘H; e : :
: “STransamerica Title Ins

Filed for record at recquest of ‘
this .09 day of Sept—... A D, 1974 ab .3352........ o'clock ....p~M., ond duly recarded in
Vol. .. . Ma74 . of ... deeds on Page . 12014........,
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6.00 N4 p. l’sﬂLy,,ﬁguply Clerk
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