NOTE AND MORTGAGE
MCKEEN and, MARY LOU McKERN,

gﬁy 'vt'ha Ditector 6f Veterans' Aftairs, ‘pursusnt to ORS 407,030, the follow- :
gmath o :

Lot 8 of KENNICOTT COUNTRY ESTATES, Klamath County,

Og?egon. R

!oﬁether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and s used ‘In fon .

- with -the premises; electric . wiring and -fixtures; -~ furnace . and heating -svstem, whter - heaters,” Tuel . sloruide . ¥ fewt--pltmbing;
ventilating, -water and irrigating systems; screen: <doorsi. window sh adesand ~birn. shutlers. calilngts,  bullt-ins, linoleums ahd . flogr :
covertngs, “hullt=in “etoves, avens. cleetrld slihs, nir conditioners, ‘re frigerators, freezers, dishwashers, and all fixtlures now or hereafter . -
nstalled in or on the premises; and any shrubbery flota, or.timber. now growing or hereafter planted or - growing thereon: and any"

-....Feplacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant. to the
- land, and all of the rents, issues, and profits of the mortgaged. pro perty: - . R . i -

;! to':\ecure the pa‘ymcm of seventeen Tmusand Th!‘eé Hundrgd Seventy FlVe zmdno/lOO-——-—---——--

: . Dollars
s 171'37"75..OO--‘..'...‘.;:..:‘."d "

thereon, evidences by thr tollnaing vy

, A&!éomlse o pay to the STATE OF orzcon S¢enteen Thousand Three HunerdSeYenf:yl Yo
- no Dotlars (879370 o O0mmm s msens :

E ) with' Interest from the date of
initial disbursement by the State of Oregon, at the rate of 599 TITIETmI™ Percent per annum until such time as a
different interest rate is established pursuant to ORS 407072, principal and fnterest to be pald in lawtul money of the United

‘SBtates at the office of the Tiirector of Veterans' Affalrs in Salem, Oregon, ax follows:

B October 15, 197k --= 124,00 on the 15

trivemnmins sres -OIL. OF befOFS = - and $.. 5
of caCh month-"---“»“--Thpreaﬂgy. p,mone-twelfth o‘-----—-"—--ﬁm”ud valorem ‘taxes for ench -
kuccéssive year on the remises described in the morigage. and. continuing until the full amount of ‘the principal, ‘interest .
nn‘d :;dv’nnces shall ‘be fully pald, such payments 1o be applied first as interest on the unpafd balance, the remainder on the
principal, : .

) 4,
The due date of the last payment shall be on or before eptember 15, 1994 s

o in the event of transfer. of ownership of ‘the premises or any part thereof, T will ¢sritinue f be 1
"-the balance shall draw interest as prescribed by ORS' 407,070 from date of x.yer. -

This note 1s secured by a mertgage, the teims of which-are ma

MOTIgagor or. subsequent. dwner ‘may pay: all or any partiof _ti:e

toan &t auy tme without penaity. -
trom Ahe MOTtgagor covenants that he cwns the premises In fon sim ple, has good right tn mortgsge same, that the premisey are. free
from encumbrance, that he will warrant and delend same forever against the elaimy and demnands of all persans whomeneys. v and thle
covenant saall not be extinguished by foreclonure, bat shall run with the tand. o . ERTIY 1 LI i :

1:-fo pay anl debts and moneys secured hereby:
2. Wat 18 permit the bulldings ta become
provemientis now .or.h 5

MORTGAGOA FURTHER COVINANTS AND AGREES:

; TIOL 10 BLIMIL the remioval ar dametbim s
by heraalier -sxistine. - S SEES depmics i compiete A1Y CONSUIGCLGH WL
riies cheretg; s o s

pomestie wee! hot to commil of
tonable or infawmt purpose - .

L Texint ol any i

6. Morigages is suthorized to pay all resi pos TR T 4 e s e e :
ndygx‘;cfctqbc-r interest a¢ Brovided 1 the Forar: Xt ; TR premise ' aatne 1 the principsl, each of the

Fa

" S35 0. of ihe m

Seinet Wi By f1F6 Whd aiich Giher hararos in wuen

by B8 _Lepn pre;
Chi -l it wa xhall be antisfactol L] Agee: tn deposit with the martgagee nll suel
premt il sugh insursnse shat) foquan§ 2B I W # TEEE

BYte fall ot sl : A1) e e
rp- tysgor In case g1 forcelosurg Unll the period of redemption eXpiroE;

6" ¢ ‘
8 cies -with B ng f
nsurance chall be lkeopt N ﬂ?;!*'h,? *

H




i

0 Promptly notlfy mortyngee in writing of transfer of ownership: of the’ premises or any’ part .or Interest In same.. and o -
A7 copy of “the instrument - of tronsfer-to the mortgagee; a purchager shall pay -interest-as ?rexcribed by ORS: 407.070 on-
bayments due. from t‘he‘dntevotxtrnnalgr‘ iIn“all other eapects. thig mortgage shall remain in full force . and’ etioct,..

:The morllgugee,m;kv. at his option; In case of default of the mortgagor, perform: same - in ‘Whole ‘or:in: part:and - all expenditures

made In so doing {ncluding. the emrloyment 0L an attorney 1o gecure compliance’ with- the -terms- of the mortgage or the note  phall

+draw . interest at the. rate. provided. in: the . pote and’ all suc) - expenditures. shall- bo immediately repayable ¥- themortgagor. without
demand ‘and shall be' secured by -this :mortgage I T e v : - - At g [

Default fn’ any ot the ovenanis or-agr herein tained ‘or the expenditure” of any gorunn of ‘the :loan for‘rurpoxés
other than' those speeificd. in the application, except by writlen permission of the mortgagee given - befors the - expenditure s made,”

shall cause the entire indebtedness at-the-option of the mortgagee o become immediately due.and payable .without notice ' and thig

mortgage sub]cct,tq mreclosu‘.‘q

e The tailure of thie mortgogee to excréise any options herein set forth' will not constitute & watver of any right ‘arising from ‘a
breach of the” covenants, P L . S SRR p T g )

- Inscine foreclosure i .commenzed, the mortgagor. shall be ‘lable for the cost of a tme'scarchy. attorney fees, and all other costy -
meumed in cennection with such,!orecloa‘urc.; L T L E X e R T e Do
U 0pen ‘the. hrendh ot any”covenant of the mortgage, the mortgagee shall have the right 1o enter the premises, takis. possession,
rolieet ihe rents; {ssues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortigagee shall-
bave e right to the appointiment of -a- recelver to cqllect' same, e - Sl . . T ; X

R v covenants and agreements herein shall extend to and be binging upon the helrs, execitors, adminij: rators," 5. and
asslgns. of ‘the respective’ parties hereto. PSP, ) e PR N e R

1t s’ distinetly inderstood and-agreed that:this note and mortgage are subject to the pravisfons of -Article. XI-A o the” Qrdgon™*
Constitution, .ORS 407.010 to 407.210 and shy subsequent amendments” thereto .and” to g1] rules and regulatinns. which have -.been
issued or may hereafter be issued by ihe Director. of Veterans® Affairs pursuant to the provisions of 'OR; 407.020, P .

©2 “WORDS: Theé masculine shall: be deemed to include the feminine,’ and “the slngular the - plural where such “connotations are
“applicable herein, " et T L T e L L S

{Seal)

STATE OF OREGON,
Klamath

- County of

Before me; a Notary Public, personally ‘appeared the within named

: . his wife, and acknowiedged ths
act and deed. - < - ‘ y, 3 . : S

WITNESS by hand and' official seal the day and year last shove written,

(788
822

My Commission expires |

MORTGAGE

i i TO Department ot Veterans' Affalis
" ETATE OF OHEGON, -

g Culy TeEGrded BY ine in

" General Services Bullding
o Satern Orey n07a1n

U ¥arm 154 (Rev. 5-31) .




