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GOR/°

‘PINNIGER, husband a

ereby martgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath. Fally, a Federal, Corporation. here..
‘Inakter called - Mortgngee,” the . followlng . described renl- property,: situtated in’ Klamath County, State of Or ‘and all interest
orregwtr thereln -that -the', mortgagor .may. he;caf:er acquire, “togeth ith the Income, rents and ‘profits thereok, towit: ' o

gether— 1th—ﬂl‘h‘éahn apﬁrafus«{lncfudlng-ﬂring unlts) ,: lighting, plumbing,  water - Heaicr.v"vé}mﬁan b’l'lxv'lds. ‘and” other, ﬂ;&ur'e‘s”

- which now are or hereafter may:be attached to or used In connection with ‘sald "premises . arid -which shall be construed as part of
the realty, to secure: the: payment. of & certain promissory. note executed by the above named mortgagors for: the “principal sum of -

-~ FQURTEEN. THOUSAND ANDjNo/loQL;Ae-~~--—~—~~~—4--——--5e~;—~~-4~—--—;;~~ .
" Dollars,” bearing" even - date,  princlpal, dnd ‘interest beliig payable in monthly installments of $.328.,.10. on 0¥ bafore
~-the 10th: dav of ‘each calendar month : L Lo e S

*

R T commencing....December 10 A
and to’secure. the payment of s : if‘any, as ‘may be loaned herealter: by theémoﬂga?ee*to the mortgagor or

- otbers'havlng'an~|nt¢rest‘ln"d1c‘abovgdescribed property .as may-be- evidenced by a note or notes. . If -the mortgage indebted- .

ness ‘I3 evidenced by ‘more than ‘one note, the ‘nortgagee may: credit payments :recefved by-it ‘upon-any of sald notes, ‘or’ part of

£ any:payment on one note and part on’another,”as "the_mortgage may elec

-The  morlgagor: covenants that he will ‘kesp the bitlldings ‘how o hareafter “orpate 1 sald “morigaq property Y Instired

ainat "loss ‘b{ gm",ur; olhar,,hmrdl.-lnmluchwcompcmln,*ar the "mortgages may dlrect, T, cn umount. not less. than the.face of -this morigage,
w?m losa “payabla lirst to the thorlgagee o the : full of “satd ind “and mortgagor;:. all; policies - to bmhold’bym

« morigages. . The ‘mertgagor hereb{ ua:ljns i0. the - mortgagee ail right-i; . : “carried. upon ‘said. property: end <in‘case - of
loas-or  damage ‘1o the propesty. [nsure the ‘morigagor hereby appolnta. the mortgagee as-his agent to-seltle andadjust .ucK lozs ‘or’ demage
and ‘apply : the - proceeds, or 80 “much” thereo! - as may’ be . necessary, in payment ‘of ‘said indebtedne In -the.e7ent .of . foreclosuze all right
of the ‘mortgeagor in all” policies then in force shall-pass to the: mortgagee thereby. glving said mortgagee the right fo assign and traneler satd

= The * morigagor’ further” covenants ‘that  the butldlng - or “buitdings  now. o of heceatter erected upon said premises ahall b kept i %004 repalr, nol - altered,” extended
removed .or demollshed without. the written consent of the_mortgagee, “and .lo_complete : al) huildings’: In " eaurse Of * constrtietian o, hereafter éonstructed . thereon < Within - slx
hs.from the date hereof ot the date ennstrurtlon to hereafier, commenced, ‘The - mortaagor “agrees 10 “pay, ~when Auel Al ta peeneprente, and charges . of _esesy.. kind -
levied or aasessed ngafnst”safd oremiees, v ymon this pyars r th !ic':':n’x]rut, the, fudebiediens wirlch. {3 seeres np anyt ORT IR "2anfesiion therewilh- or-any other

.

Len ubich way. be adjudged 10t prior to the ten of iy oriEag N omes - Drior - len- by operation ‘of ‘law: and - to pay: premlums: on . any :lfe. insurance polley -
which .may. be- ansigned - as :further Becurity to morlgagee; - that for- the purpose of providing . régularly Tar- the prompt - payment. of ,all: laxes, and .

c!mr:en;lkev ‘or mesml’ Agalnst the mortgaged, property...and... incuranee . pramivime et frtsouibnid QAR

it 4 -dsnacilediicie - seuren -« herelry - rematng "mam,’*mmuh wil

fredipoit] Lle Linlaliowonin. on principat-and - meresy “are  pagyadle it equal {u. 1 /12 -of - said - yearly charges.: No “Intereat 'shall  be paid ‘mor-
i sald amounts are hereby ‘pledged to morigages ay additional sseeurlty “for: the” payment of this_mortgnge ‘and the -note hereby secured, s B

5 Bhould 'the ‘mortgagor ‘fail {a keep - any of the foregolng eovenants, 'then  Hid mort gagee “may pierform - them, without walving ‘eny other ‘tight or tenedy _hereln glven for
. ANY-such breach; and sl expenditures In that behiall ahall de seeured by this morigage: and shall besr fnterest in #ceordance. with the terms of a certaln promissory note of -
< eves-dute herewlth-and be repayable by the mortgngor oh demand. P ; - e SRRl e DA : 2

In"case’ of ‘defauli in ‘1ho sty ahﬂ of un}:lnutﬂlmor;l of kid debt, or of & breach of any’ of the covenants ‘h‘nroln"o‘r yeonlaﬁmd‘ ‘In
5 or loem d bm mortqagor, then: the entire. debt h by secured: shall, ot the morigages's option, me lmmedimgl‘; :
.. due wkllhuul‘nollco,‘ and-: this - mortgage . may be foreclose : T L : ol i . v i v

(i . The. morigagor : shall ‘the ‘morigages ‘a-reasonable sum. cs attorneys fses In ;:ny suit which: the mortgages defands
protect :the lien herec! or to foreclose this ‘morigage; and  ehall pay .the costs ‘and disbursements allowed by -law . and shal
searching abstracting same; which sums shali be secured hereby and may be incluced in the descres of lonc!murv.ﬁym =
oﬂqa?o or.at any time whilq - such ding ‘fs ding, the gée, - without. notice, “may apply for ‘ond soourg”
the_appointment of o recelver lor. the morigaged pro any part thereof “and. the Income, -tents -and - profits ' theretrom. -~ L
S e Gt ager consents to o onal _ deficlancy - ot for _any. part of the debt hereby necured which shall not be ‘paid by the sale
of . pald . propenly, ;e s e T 2 e i : : o FERE RS
i Words used in this mortgage In the fresonl tanse shall Includs the luture  tense; -and in the ‘masculine - shall
neuler genders; and in the stngular lhcu nclpgo e rcl;-and “in the: plu:ul nhcd -include -the - singular, =2~ T
ach ‘of ‘the covenants and agreements - herein  shali “ be- binding upon - all uccessors . in est of each of the morigage:
to the” boneflt of any “sutcessors in interest o _the ' mortgagee, B i : e i

Datod ot Klamaih. Falle, Orogon,. : llth:

“THis éﬁmxr;ésfgh&o on this : ol i ok . Ehendd
: 1978, batore me, | the undersigned a Notary. Public for”aald_sicto Berscn lly. appeared the within nomed
JAMES C. PIMMIGER and JE E. PINNIGER, husband and wife

1o.me known o be the. fentica) person..S,. described i and whs executed the withia {natramaent “ond
sxacited the. sy pu:y.mdf%mmmug 19¥ the puspsras. thateln. exprevand. . ?
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FIRST FEDERAL SAVINGS AN]

- LOAN.ASSOCIATION. OF

i KLAMATH PALLS
N Kldmdth 'Falls,;‘Qrébon'

: Mortgégce

STATE OF OREGON {_-
Tountsr of-Klomost

I 2k fdeotetse

- Filed fdr,rcgord at.the request of mortgagee ;ch‘

.Septenber 1] 1974
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