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CONTRACT OF SALE °-1

XE-775K

by and between: EIRST. NATIONAL..BANK -OF .. OREGON, - "PRUS TEE:-

and..

hereinafter called the “Seller,

NORMAN L. ROSE.AND.MARTHA.I..ROSE,. Husband.and. Wife.-

hereinafler called the “Purchaser,” (\\:hich teem includes the plural, and the masculine shall include the feminine and the acuter
genders), WITNESSETH:

l]}A 2’613" f(t))roand in consideration of the-sum of. BELEVEN . THOUSAND..TWQ.. HUNDRED..DOLLARS..AND--NO/100
' .

($ } DOLLARS, to be remitted in payments to be made as hereinafter provided, and in consideration of the stip-
ulations herein contained, the Seller does hereby agree to sell to the Purchaser, and the Purchaser docs agree to purchase from the
Sciler, upon . the terms and conditions hereinafter sct forth, the following described real property, situate in the County of

KLAMATH , State of Oregon, to-wit: - ]1
U S O e

Bolains

LOTS 9 and 10 Block 217 Mills Second Addition
to the City of Klamath Falls, State of Oregon

SO TIT SES P RNt TS T

e 22 TSRS

vioe:

o227 The purchaser does agree to pay to the Scller s the purchase price of the seal property hercinabove described the sum of

following:T&I.
the exccution of this Agreement, the receipt of which is hereby ac

sum of .[EIGHT THOUSAND TWO HUNDRED DOLLARS AND NO/100 . . ($8,200.00) DOLLARS,

m. egual srmstaliments of ot fess than ONE. LUNDRED. TIRCE..DOLLARS . (3 .7102.87) DOLLARS
each, ‘ll"lycludllflg - interest - on.all deferred Vim&NPmé Z/t;noxqm of...Ninc..{9)...percent per anriyu,m_. from
the date hereof until paid, the first payment to be made on the....30th..........day of October ... 19.74.,

and a like payment on the.. 30ER day of ‘each and every month i _thereafter until the s o LN O
full sum hercinabove agreed to be paid, together with interest, shall- have been paid. All paymenis shall be made at the mam L e
office of the Seller, in the, City of Portland, Oregon, or at such other place or places as the Scller may from time to time designate. B

[

3. The Purchaser, in consideration of the premises, does further agree:

e

(1) That he will regulatly and seasonably pay all taxes heretofore or heteafter levied against said propetty or any part
thcr(r])'f? 7\?/[\?2“{%%%1&%&?)2% tgﬁmﬁgﬁ\gﬁﬁ’ncqﬁ Brora‘&%qn)%%u?.gmth% of closing.

(b)“That he will aiso pay, as and when the same become due and payable, all othet Hens of gvery kind and nature, public
or private, which are heecafter levied, assessed ot charged agiinst satd real property, ot any part thereof.

()~ That he will keep the building or buildings now situate upon said property insured against loss by fire in a rediable fire

insurance company acceptable to or designated by the Selles, in a sum equal to the full insurable value of the irngwmvcmcnts thereon;
that he will cause to be attached to said policy a proper contract of sale lause payable to the Setfer and will deliver satd policy
to the Seller to be retained by it during the continuance of this Agreement; that, prior to the expiration of any policy so delivered,

he will torn over and deliver ta the Seiler a new policy in fieu thereof in & similar amount and of 1 similar character, and will pay
all ‘premiums thereon prior to such delivery, an({‘i\'ill accompany such policy with a tecoipt tothe insurance company cyvidenang
such payment,

{d) That he will keep the building or buildings now situate on said property in good order and eepair and will not permit
or commit strip or waste thereof, and that all improvements hereafter placed upon said property shall remidin thereon and shall not
be removed therefrom until the full payment of the puschase price hereinabove required to be made shall have been mude.

{¢) Thit he will not make any alferations vr TipTosescits upon sstd property witheut the coduent of the Seller being in
witing fint ehidined ) hat hie w1 ol indur & indehtedrcas of 2ny bind or navure fnr aberatinne repairsimprovements of

otherwise which might form the basis for the filing of any mechanics™ or other liens againgt satd property, and thit nothing in
this' Agreement contained shall or does in any manner authotize the inc urcing of any obligations of any kind which may con-

stitute a charge or lien against said property, or any part thereof.
(0) " That he will not demand or be entitled to any further assurance of title beyond the abstract or title insurance policy
exhibited for his inspection at the time.of or before the exccution of this contract, .

40010 and when the Purchaser shall have {m’d the several sums of money afnresaid, panctnily and at the times specified,
and shall have strctly and lizerally performed afl and singular the agreements_and stiputations o6 his . past sequired to be per

e iyl w

forned, then tie Seller will miake, execule and deliver unto the PUrchaser, upon foguest aand gy vesender o This Apieiiinil, &

Bargain and Sale Dred, conveying to the Purchaser all its right, title and interest in and 1o said. propesty, subiject o any mortgages
“or liens mentioned in this contract and alse subject to the faxes and city Tiens, il any, hercinabove réferred 19 and any other taxes,

Aisscssmcnts, licns of othes incumbrances, of any kind or nature, which may have heen created e allowed by the Purchaser of his

successor in-interest subsequent to the date of this Agreement
u Qoohanas 1o
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4a, Purchaser agrees that in the event of any assignment of this agreement, purchasycr

shall remain liable for the performance of the agreement unlcss s if i
pecificall
released by seller, i ¢ 12241

If this contract is executed by the vendor in a fiduciary capacity, it is
understood. and agreed that the obligations of the vendor shall be the obligations
of the trust in which the said premises are held and that the vendor does not
assign any individual or personal liability upon any of the conditions or tcrms
in this contract agreement contained, except that vendor does warrant that it

has authority to enter into this contract.

5. Time is of the essence of this Agreement, and in the event the Purchaser shall fail to make any one or more of the pay-
ments heeein required to be made, at the time and in the manner herein provided, or shall fail to keep and perform any agree-
ment or covenant herein contained, the Scller may, at its option: ' i

(3) Institute an action or other proceeding for the enforcement of the pagment of any delinquent installmeats or the pee- a4 ;o
formance of any other. covenant or agreement herein contained, in the same manner and to the same extent as though such install- : TR e
ments or other obligations were evidenced by an unsecured promissory note then due and payable; or : )

(b) - Declare the entire balance rémaining unpaid upon this Contract duc and payable and institute an action or other pro-
ceeding for the collection thereof; or

(¢) Declare this Contract null and void, in which event all rights created or then existing in favor of the Purchasct as
against the Seller as to any payments therctofore made hereon shall utterly ccase and determine, and the right to the possession of
said property, and all other rights acquired by the Purchaser hereunder, shall revert to and revest in the Seller without any act of
re-entry or any other act of the Seller to be performed, and without any right of the Purchaser of return, reclimation or com-
pensation for moneys paid or received on account of the proposed purchase price of said property, as absolutely, fully and per-
fectly as if this Contract and such payments had never been made.

(d) In case of such default, all payments therctofore made on this Contract.are to be retained by and belong to the Seller
as the reasonable rental value of said premises up to the time of such default and as liquidated damages for the breach of this
Contract by the Purchaser; and the Seller shall, in such event, have the right, immediately or at any time after any default, to
enter upon the land aforesaid, without any process of law, and take immediate possession thereof, together with all improvements
and appurtenances thercon or thereto belonging.

!

I e (R

6. In the event suit ar action is instituted to enforce the payment of the installments herein required to be paid, or any of
them, or to strictly foreclose the interest of the Purchaser, or his successors or assigns, in or to the property hereinabove descnbed, i i )
acquired by vistue of this Contract, or for any other reason, arising out of ar as a result of any breach on the part of the Purchaser, H o ; L 1
the Purchaser docs promise and agree to pay, in addition to the costs and - disbursements of such suit or action, such sum as the A - - PR SN | ; RS 7 J
Court may adjudge reasonable as attorney's fees therein. Said attorney’s fees shall be due and payable when suit or adtion is : kg shoghe s diabovailin ing, MRV B R
instituled and shall be recovered as a part of the costs of the commencement of such suit or action, whether or not final judg- v
ment or decree therein be entered.

7. The waiver by the Seller of any breach of the terms of this Agreement, whether created by default in the payment of
any installment of the purchase price of said propetty or by any other facts ot circamstances, shall not constitpte ot be con
strued as a waiver of any subscquent breach or as a waiver of time as the essence of this Agreement or as an estoppel to exercise
any ofthe rights or remedics of - the Seller herein contained .upon the happeniag of any breach, unless cach and every subsequent

~breach; as and" when they respectively oceur, shall ‘he expressly and-not-impliediy waived by the Seller. o e o

8. The stipulations and terms of this Agreement shall extend to'and be binding upon the heirs, executors, administrators, suc-
cessors and assigns of the parties hereto,

IN WITNESS WHEREOF the Seller has camsed these presents to be executed on its bebal{ by its duly authotized of ficers,
and the Purchaser has hereunto set his-hand: and seal this-day and year first hereinabove written.

FIRST NATTONAL PANI OF OREGON,TRUSTELE

iy

STATE OF OREGORN EER . of
. 3 . < B ] - o A L/ .

’

Date: <’ﬁ/ﬂ/j' IS P YA A /f/?/ ’ Joseph ¢ Gal;\dcxi,Ag‘;f'

S
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Cileten”d r\“’Jvi‘frd JAssis
‘SELLERS

Personally appeared Joseph C.Gander and By
Helen J. Bird who, being duly sworn did say
that the former is the assistant vicé president and
that the latter is the assistant cashier of o
FIRST NATIONAL PANK OF OREGON, a national — O
banking assoeiation, and cach of them acknewledged < Lot /’“; \%?’.

said ,i‘nstrup':é'm‘; to be its voluntary act and {Nort\!an,>L'. Rosg" ;
deed. g b

. y £ . oAl / 7 y
it o et YT
o w,n?; *;-»* : // . . 4 - Martha 3. Rose " o ’
+«BEFORE MEs/" 4 A28 2 s / / AL e~ { 5
R > i PURCHASERS
ke s Notary/ Public for&éregon; L PURL

- (Seal)

My Garmission Expiresi f1- /<2
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T
Personally appeared Norman L. Rose :m?\
Martha J. Rose and acknowledged the foregoing:
instrument. to be their voluntary act gnd :
deed. . s . N - {

)
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R “Notary Public, for Oregon '

MyiCommission Expires: i R
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STATE OF OREGON; COUNTY OF KLAMATH
Filed for record ot requ

duly recorded in Vol.
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