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THIS TRUST DEED, made this . -1t} e 1870 botween
DENWIS

ST |

- a8 grantor, Willlam Ganeny, Jr. | as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, « corporation organized and
existing under the laws of the United States, as beneflciary;

WITNESSETH:
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The grantor frrevocably grants, bargains, sells and conveys lo the truslee, in trust, with power ¢f sale, the
property in Klamath County, Orogon, describad as:

e of Lot 5 in Block 35 of o, according to the

£
official plat thereof on file v the fice of the County o
Klamath Fallsg, Qregon,
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which sald described real propetty does nol exceed three acres, together with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profils, water rights and other rights, easoments or privilagos now. or Lereajter Lelonging to, desived frem ot in anywiso appor-
laining to the above described premises, and all plumbing, lighting, hewing, vontllating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and flxtures, together with all awnlngs, venstian blinds, flonr covenng in plate such as wallte-wail carpeting and lino-

e e

leum, shades and bulli-n ranges, dishwoshers and athor builtin appliances now or hereaftor Installed in or used In cenneztion with the abuve
described premises, including all interest thereln which the grantor has or may hereallor acquire, for the purpzco of securing perleimance of
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each agreement of the granior herein contalned and the payment of the sum oi.

AND RO/ -~
...) Dollars, with Interest thereon according to the terms of ‘a promisscty nole of oven dJ!g),fx
rder ond made by the qran!ar7 grincipal and lnlorest being payable in menthly installments of & /.7

mensing

‘This trust deed shall turther secure the payment of sueh additionat money, defanlt, any halauer remadning i the reserve account aliall he eredited ta the
it any, as may be loaned herealter by the bencficinry to the grantor or others Indebte - I the reserve necsint for taxes, assessments, lusuranes premivms -
having an lnterest in the above descilbed property, ns may be evidenced by a andd ot chareen i nn sutficient al any. Uine for. bhe payment of such ehargra
note. or totes.. If the indebtedness secured b,y this truab. deed be evideneed by - cax they Besing Jae Al fay the deliin 1o the beéteficiary upon

more than one-natr, the benaflelisy may cralit payments receivied Ly it Uptn demnad, and i onot” MLI Within trn ays after such demnggl, he brneficlary
any of kafd notes or part of any payment on gne note and parl on Another, - ma?' 0L itssoption “add: the smount . of such defien to the prinetpal of the
as the benelicinty may elect. B obigation secured bereng .

The grantor hereby covenants to and with the trustee and the beneliciary Should the granitor fai) to 1, nn’v of the thregolng covepants, then the
herein that tho sald premises nnd property “conveyed by thls trost deed . are heweficiary may ol i opticn earey oug the same atd 44 §ts expenditures there.
free and clear of all encumbranees nnd that the “erantsr will and his helrs, for shall ‘draw (terest: at fhe rafn eeitiod (n the note, shall be repayable by
exccutors and  administrators shall warrant nd defend his said title thereto the grantor on demand anit shall be sec ured 0y the fien of thia trust deed. n
against the claims of. alf persons whomsoover, this counection, the beneliciary . shall have the right in its discretion tn catmplets
. any {mpr Chta made on waifl premisea and aleo te miaka s rare s B
“The grantor covenants and agrees to pay anld note REMEHRE to the fnrma primerty o4 P A
therrnf dmt when shre Al b s e ichidd and otloce. charges fevied ngainet
sald prepertyoto keep D plojily fice from. aib vocumbrances having . pre- The geantor further agress 1o comply withi all 4 netnaness ) npalations.
cedence over this trust deed; to complote al) bulldings in colree of runslmc{lnn «COVERALLS . COMBLINNS - ABd enatrictinme atfape et - Lo pay bt contm, 0 -
or_hereafter conatructed. . on’ said. Dreniues - within siv momins. s L dadel ieen meng FRPeREIET Al b L HETIH [ as wWrell A
Lileul o b daie ovmstrnetion - 1 FETERI T LA n e b repaif il restore the arher costs and -expen frusten fnenrecd fn nnecting - with ne
prowuptly and n gond. workinanlike nanner any bullling or anru\'enn‘m on in entoreing this ohligation, nnl (rastes's sped attarniey’s fees netunliy fnenrped;

!
oI B G eliull G Ry sdesine fieenaaary, feyta

sald ‘property -which may . be damaged or destroged and pay, when due, all to mppenr in and defend any action or proceeding purportlng to atfect the aecar.
costs Ineurred therefor; to aliow teneficiary o Inapect sajd propecty at ab ity hereal or the rights or powers of the eticlary of trostee; and (o pay all
times during construction; to. replace aby work op mnterfals utisatlsfactory - to costa nnd expenses; inchuling eost of evidener ot (jtie siod Btternes’s tees in s
benetielary within. tifteen dnys after wrlitten notlee from bencticlary of such fensonable sunt to be fixed by the court, iy atis such action or proceeding in
tact; not to remove or destroy any bullding or lmprovements now of herealter which the beneficlary or trustes may apprar and i any suit brought by bene.
constructed on sald premises; to rep all buildings and tmprovenionts now or ficiary to forvclose this deed, and all «abil sumy shatl G spectired by this trust

herenfter erccted upon sald property in- good epair and to commit or auffer deed.

o waste of sajd premines; to cep all buildingy, propesty Jand jmprovenents

now or hereafter erected on sald premlaes continuously Inaured againat - josa The bens ficiary witt furndsh Ly e wrantor on wrpie
by Htre or such ather hazards ns the braelictary way from tme to time require, annual statement ol account but shall pay te
fn & sum not fess than the orfginal principal sum of the note or obligation - any further stateuments of Aceount,

secured by this trust deed, in a COTIPANY - OF companies receptable to the hene.

ticlary, and to deliver the osiginal poliey of jnsuranee in eorreet form and with It Is mutaally. agtecd that:

approved loss payahle clause In favor of the heneficlary - nttached and with NPTy f

remium paid, to the princlpal place of . business . of the bheneficiary at Joaet LoInh cvent TRAL oy portion or all of eaid prepe hatl Le taken
ifteen days prior Lo the . ellective dare of &y anch policy” of Inairance.  If wider the right of cminent damain or condemnatiom, the beye r{ shall liave
aald policy of insurance fs not o tendered, the lwnuhc!nry may fn Its own the Hahit o commenee, prosreute fn Its uwn hame, appear ju or detend nny ae.

wtorequist therefor an
OUEALd of regquired fo furnish

discretion “obtain fusurance for the benelit of the beneficiary, which- fnsurance tian or proceedines, or to make pny campromize nr gettlenent in conneetlon with
shall he non-cancellable by the grantor durlng the full term of the policy thus - such taking and, 1f 4t 10 olevts, 1o require that all or any portion nf the money's
obtalned. payable as compensation for such taking, which are In execss ¢! the nmount re.
quired to pay all reasonable cokta, exprosen and mttorneys ferg DerCRRAPILY - pabd

In order to provide regularly for the prompt payment of aald taves, assease  OF Dncurred by the granter tnoeneh proceedings, shuli be’ prid to the beneficiary

ments or other charges and tnstirance premlums, the grantor aprees to pry to and wpplied by Mt fiest upan any reason 3 enres and attorney's

the beneficiary, together with and (n - addition’ to the moathly payments of - fres necessarily paid or tnedreed by the leneticiary in such procerdings, and {t.s
tincipal and fntrrns' payable under.the terms of the nate or nhfl:;nunn secured balance anplied tpon the frdebio ness seered e 5';‘ and the granlor ageves,

1erchy, an amount-equnl to onetwellth (1/12th) of the baxes, assvsanents and -6t its own eApense, to take auch actione snd exreute ¥Ch nstiutictite as shaig
other charges stue and pavable with respret 4 sald property within each wiceends - e cnecessary - in ohtaining such compinisation, promptly dpon™ the heneficlary‘s
fng twelve -months, and nun’on».!hlrtyuhl’h (1/36’!!)) of u;.- incurnnes premfums - request.
payable with respect to eaid Fropesty within each succreding three years while 2 ny tithe an. . b .
this trust deed remaing to effect, a3 eatiomnted and ditected Dy the beaeficlary, fictary, pfl\fm':,‘,’f! },,’",,,m,’ﬂl,.,.'r:;m ‘p”,”,i(;‘:,ff‘.’,‘.‘,f (‘f ’U[l['n: l:‘y“:ln Arrs;ll‘l:l’:il' :E»ts'h’{ml'w:’;»
such suma to l"nfm"f‘"" 1 "",’; frinelpal "'r ”":’ "“é‘ t:;";"’(‘""ll‘"-';‘" lf‘“‘{ ”'" dornement "(fn_case of full Feuunsey ance, for ennerlinting) - withant” a2eeting the
peveral purposes thereof and ahatl thereupon be charge e principal of the AL G etann fore tha e e Idebbednms. the :

luani-ur, st the option ot the heneflelary, tha aums w0 pakl sbalt o hetd by Hability of wuy peraon for the payment of the Indeltedness, the trustes may (a)

' ; consent to the mnking of any tap ur plat of said praperty; (b) join In geanting
m?mlj)x:ﬁ::m&?ﬂm n:::::m:;tlu (::!:y{?rr“c‘;?ﬂ'i‘:{&n ‘;‘;;’:v:ul!h'f?":lp(':h ":’e(‘r""l”y” !é'l';é any easenent or creating anid res rlrl[«m thereon, (¢} jotn (n ln;' stiardinating
D"l bl v " 4 ame or other sgreement affoctiag this deed or the e o charee Beeeolr (23 riiagee,
and payable. RILLoL \’A;;nm;\’y. 1‘\'.\ i" nny’ Parl of the property. ‘rhv-”urnmm'ln' ANy reconvey.
T . . ance may he described ax.the “poarsan- ar peetnne Lomalle srtfeted cietn ARG
rmm‘\:'h’llz;"wemgrﬁlﬁl:l;":'s :u‘“x‘:n? !.{"}: ?:l:'.(;';nnr‘rl) '"3-"2.;3";?:?’"3::r;:?" h?-‘y::;; i deeiials beran of any MmAtters e facts shall e conclusive proot of the
the snme begin to bewr intetest and also to ,,,Iy premiima an all 1,;,‘,""“.” trathtutness therenf, Tro(ee's feed fof any of the services in this paragraph

ollcle upon wald property, such payments are ta b mede throngh the bene, -~ ARl be §5.00,

iclary, ‘a8 aforesaid.  The grantor herehy authorizes the heneficiary - to k3 dditional securlty, prantor hrrehy assigns tn heneficlary during the
any. and all taxes, assessments - and other charges levied or friiposed agalns ; { these trusts ol rents, fsanra, royalties and protits of the pro.
sald property in the amounts as shown hy the atatements thersof turnished " porty nffected b thin deed and af any:persinal preperty locited thereon. Unti}
hy the collector of snch tages, nsseraments or other ehatyes, and to pay the prantor. shall defaut. e (e prytient of any imbeBtednean secnred hereby or in
Insurance - premiums i the amounts shown . op the 4 the pertormanes of any agrement, hereunder, grantor ahall have the right’ to onl.
the insuranee carriers or thelr representatives; feet, all wuch fents, fsaties, royalties mnd profita eamed prior to default as they
prineipal of :the loxn or to withdeaw the  su brcome due and payable.-Upon nny default by the grantor hereunder. the bene
the reserve ‘aceount, i any, cstablished for that purpoce, “The grantor agroes flelary may st uny fhue without noter, eithee In peraon, by sgent or by a re.
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In_nia” event ‘to hold the h"ﬂ'fiﬂﬂg‘ renponsible for fallure to have any fosur. celver 1o be appointed by a eoust, and without regard to the adequacy of any
ance written- or for any loss ar ANIRRE Qrowisg oul ol a defect In any In. seemrity for the indeitednree hereby secured. entee Upnn and  take presaestan sf
surance polley, and Lhe' beneficiary herehy |8 authortzed, In the. svent. of ANV - entd mbamnps H Ledtenl e gts ewn pame wae for or OtNIrR i enlleet
foxn, Ao eamprnmise wnd antttn 255 ISCLEARE dunmny mnd to g ply any P penta, u net ireinding those past dues rnd uopald, and apply
such fnautance receipta urm the obligations secured by this  trust deed.  1n the same, leay custs and exprnses o, o verstlon and coilention, including teason.
omputing ‘the amaunt of the (ndobiedness for Payment and satisfactlon In ahie nttormests feen, upon any ludrhmsnru seeured hezeby, and In such - order
tull or upon sale or other aequisition of the property by the Lensflelary after aethe henefielary may deterintnge,




4. The entering upon and taking posseasion of sald property, the ocollectlon
of auch rents, lssues and profits or the proceeds of fire and other Insurance pol.
tcles or compensation or awards for any taking or damage of the property, und
the application or release thereof, as aforesald, shall not cure or walve any de-
ln\é)l‘t or“notlce of default hereunder or Invalidate any -act done pursuant to
such notice,

6. The grantor shall notlfy leneficiary In writiog of nny sale or con.
tract for male of the above deacribed property and lurqlnh henallclap' on a

nounccment at the time fixed le:x the precodlng postponemont, The trustes shall
deliver to the purchaser his deed In form & required by law, conveying the gm-
perty so aold, but without any covenant or warranty, expreas or Implled. The
recitals in the decd of any matters or facls shell bo conclusive proof of the
truthfulness thercof, Any person, excluding tha trustee but Including the grantor
and the beneficiary, may purchase at the sale.

9, When the Trustee sella pursuant to the powers provided hereln, the
trustee shall n;an' the procecs of the trusiee’s sale aa follows: (1) To
[¢} e

form nup&:llw It with such personal information he | as
wouid ordinarlly. be required of a new loan applicant and shall pay beneficlary
a service charge,

8, Time fs of the casence of this inatrument and upon - default by the
grantor in payment of any [ndebtedness accured herehr or {n performance of any
agreement hercunder, the leneficiary may declare all sums secured herehy fm-
mediately due and Pnynhle by dellvery to the trustce of written notize of default
and clectlon to sell the trust properly, which notice trustce ahall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the heneficlary ehall deposit with the trustee this trust deed and ali promissory
notes and 18 ditures . secured’ hereby, . whereupon the
trustees shafl fix the time and place of sale aund give notice thereot as then
required by law.

7. After default and any thne prior to five days before the date set
by -the Trustee for the Tristee's aale, the grantor or other  person so
privileged mny pay the entire amount then due under this trust deed and
the obligationn secured thereby (Including costs and expenses rctually incerred
in euforefng .the terms of the obifgation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the prinelpal as would
not then be due had no defauly cecurred nmd thereby curs the defnult,

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of eald notice of sale, the
trustec shall sell safd property at the time and place fixed by him in sald notice
of sale, either as n whole or in ee{mrate parcels, and fn suck order Rs he may de.
termine, at public auction to the highest Lldder for cash, jn lawful money of the
Unlted States, payable at the thine of. sale. Trustee may postpane sale of all or
nu?' portion of said property by public anncuncement at such time and place of
safe and from time to time thereafter may postpone the sple by publlc an.

the pu sale including the compensation of -the trustee, and a
reasouable charge by the attorney.. (2) To the obligatlon secured by the
trust  deed. (ulf To all persons  having recorded llens subsequent to the
interests of the trustee o the trust deed as thelr interexta appear ln the
order of their priority. (4} The surplus, If nn{a to the grantor of the trust
deed or to his successor (n lnterest - entitled such surplus,

10, Vor any renson permitied by law, the beneficlary may from time to
thme appoint a successor of successors Lo any trustee named herein, or to any
successor trustee appolnted herounder, Upon such appolntment and without con-
vevance to the successor trustee, the latter shall be vested with all title, powers
angd dutles conferred upon any trustee herein named or appolnted hcrnur.fier. Fach
sucht appolutment anil substitution shall be made by written Instrument executed
by the beneficlary, cuumlnlnr reference o this trust deed and it place of
record, which, when recorded in the office of the county clerk of recorder of the
county or counties in which the property s situnted, ahall be conclusive proot of
proper appointment of the suceessor trustee,

11, Trustee aceeptw this trust when this deed, duly executed and acknow-
ledged b made a publie record, as provided by Taw, The trustee iy not obligated
to notify any party hereto of pending sals under any other deed of trust or of
any ucllynn or proceeding In which the grantor, beueficiary or trustee shall be &
paaty unless such action or proceeding Is brought by the trustee,

2, Thix dend applies to, luures to the beneflt of, and binds all partfes
bereto, thelr heirs, legatees devisees, adminlstrators, executors, successors and
assigns, The term “beneticinry’ shall mean the holder mnd owner, Including
pledgee, of the note secuted heryby, whellier of not named ws 8 Lenefliciary
herelu, 1n construing this deed and whenever the context so requires, the mas-
cullne gender inclinles the feminlne and for newter, and the singutor number in.
ciudes the plura.

IN WITNESS WHEREOF, said grantor hes hereunto set his hand and seal the day.ond year first above written,
28 =

STATE OF OREGON
County of Kiamath

THIS IS TO CERTIFY that on 1h$s..4{,{_.f,f ..day of...

88,

[t ol

o fleseries X L0

e (SEAL)

(SEAL)

.. bolcro me, the undorsigned, a

Nolun/ Publ\i'r\ in omd for sald counly and slate, personally appeared thg within named
o ' 57 i aingle man

B 18 WIGHEN, o

to mp’ pe’r‘sonally
o

known 1o be the identical individual ... named in and who exocuted the foregoing instrumen! and ucknowlodged o me that
‘Y’émlad}hé:mme freely and voluntarily for the uses and purposes therein expressed.

. I'N .’!'ESTIMONY WHEREQF, 1 have hersurto sel ‘my hand and allired my n~tariol et the day and “yaar-tast=ghssn wiiting
e B fT . ]
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o~

et
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Nc_z;ry Public for Qreqon . .
My commission expirsst 707, Fof ) s
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~ TRUST DEED

BPACE;

LOAN ASSOCIATION
Bunofici
Aber Fecerding Return To:
FIRST FEDERAL SAVINGS
SUBAG Maln- 8L T
Klamath Falls, Oragon

(DON'T USBE THIS .
RESERVED ; :
FOR RECORDING in bock -
Granter “7 LADEL IN' COUN.
2. . SRS L WHERE

FIRST FEDERAL SAVINGS & UsER-2 wi

STATE COF OREGCN.1. .

o N
Lounty ot niamata -

I certify that the within instrument
wis revtived for resord on tho 10
d(!}" of sopt _ , 19 ;,753,

SRR lock -+ M., and recorded
fis on page LLoest
Rocord of Martzages of said County.

3

iness my hond and soal of County
cifixed.

REQUEST FOR FULL RECONVEYANCE
To ‘be used only when obligatlons have been paid.

TO: Wiliom ‘Ganonq , Truslea

The undersigned 13 the logal owner and holder of all indebtodnesa secured by. tho forogoing trust deod. All sums eecured by said trust deed
have boon fully paid and sotisfied. - You hereby are directad, on paymant to you of dny ruma owing to you under tho terms of sald trust deed or
pursuaat fo etatule, o cancel all svidences of indeblednoss socured by said trust deed {which are dolivered to you herewith iogether with said
trust deed) and to reconvey, without warranty, to the pariles designated by the terms of said trust deed the estate now held by you under the

same, : .

First Federal Savings and Loan Association, Beneflclary
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