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TRUST DEED

THIS TRUST DEED, made this®EN  day of .

September

SYLVESTAR T, BEKO and NORA I. BEKO, husband and wife

2t bolween

., as grantor, Willlam Ganong, JE. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIK'I’UIB.Iiimonfuf(lmnath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The qrantor frrevocably grants, bargains, sells und conveys fo the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 6 in Block 1 of MIDLAND HILLS ESTATES, according to the
official plat thereof on file in the office of the County

Clerk of Klamath County.

which sald described roal property does no!l exceod three acres, togother with all and singular the appurienances, tenements, hereditaments,
rents, issues, profits, waler righls and other rights, sasementa or privileces now or hersafter - belonaing to, derived from or In anywlse apper-
taining to the above described premises, ond ail plumbing, lighting, heating, ventitating, oir-csndiioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, flsor coverlng in place such wallto-wall corpeting and lino-
loeum, shades and butltin.ranges, dishwashors and other bulitin applianses now or hecealter instalied in or used (n connection with the abouve
deacribed premlaes, including all interest therain which the grantor hag et may hereufter anguite, for the purpzze of secaring performance of

T O & rtatey Y
each agreement of tho grantor herein contained und the payment of the sum c!T" 4 i hat- SANG Ih(” _,HU‘I\‘ y

,,(52‘,41..200 00 ..} Dollars, with interest ¢ n according b
ben uxag,madu Ly the gras i did

This trust deed shall further accure the payment of such additlonsl money,
It any, a8 may be loaned hereafter by the beneficiary to the grantar of others
having an Interest in-the above deseribed property, as may he evidenced by a
note or notes, - I the Indebtedness secured by this trust deed ds:evidenced by
mate than one note, the hensfleliry wmay credit payents recelved hy 1 upon
any of suld notes or part ol any payment on one nole and part on andther,
as.the tieneticlary may elect. .

granlor Nerehy COTRANME 10 A N the trmeles amit the aneBiotesy

The gra 3
herein ihn?. the -mabl premiaes uind propeity n; Ly this trGel dewd are

tree . and  clear of all encumbraneis and that th ot witl and, his heirs,

and DL WATTARL R GelenG - f0e . SRl b8 Lot aie -
against the ciaims of all persons whousnevers

The grantor covennnts and agrees to pay aald note acenrding to the termsy

thercot and, when due, all taxes, assessments and other chargos fevied againat
satd property; to Keep aatd property free from all encabrances having. pre.
cedence over this trust deed; to coniplete sl bulldings in course of eonstruction
or  hereafter constencted on sald premwbos within six munthe from the date
fierea! oF the date vonstruction i hereatler conun dr to repalr amd feators
promptly and In:good workmnlike manger fuy buitding of mprovemest en
sald property which may be damaged or destroged nnd pay, when dus all
costs ineurred therefor; (o aliow beneflelary to inapeet midd praperty st all
fimes diring copstruetion to replace any wark of materiais insatiafactory to
bensticiary within fiftern daya after written notiee from beneliclary of auch
fact: nol o rewmave or destroy any budiding or foprovernts er hereatier
constrizeted on sald premisea; to keep all bulldings snd. mprovements pow ne
hercafles erected upos sald wo‘wl) In gosd repair 1 ot ar suller
e wankte - of said. prenises; Lo neip ail L LEs, fifGpedly anal (3%
now or hereafter erected on said premizes eantinuously inenred sgainst fosa
by fire or such ather hrzards as the heneficiarg quay from fimre fo fims renuire,
in & aum ot lesy than the originad frineipad sinn of the note o ablipatios
aecured by this teast deed, in g eompany ot companies peroptabls fo the hone
ticiary, and to deltver the original petlcy of feauranee in eorpeet formy snd with
approved Joas payehbis claune dn faver of the benefielary afiached “nnd with
remium - patd, to the rrmrl Al place nf burinerss of the hensfregry gt fenat
ftecn dass prior to the effective date of anv euch ticy ot {nwtranee, I
2ald policy of Insurance is not so tendered, -the benefiviary may In ite own
diarretian obtale inaneancs for the henefit of the heweliciury, which Insurance
whelt be poneancellable by the grantor during the full teem of the paliey thus
ablafsed ) B e - - o

in nrder ¢ provide cegularly for the prampt pyvment of sajd tsxre, senceds
inents of other chardes and Insdfance frewdung, e GrARIOE GEtess o vyt
the beneficlary, together with and (n additicn 0. the mrm'.hi( paymente of
nrincipa) and interest- pavwhie ander the teems of the pote ne obligation wsenrad
Hvr»hy, an alnount equal 1o one-twelfth (171210 of the fates, Auseasmenti and
other chargss duv and payable with reagect to axid groperiy within each sueceed.
tng twelve munths, nn:[ also poedhiety-xlxth (1f08th) of the [nwiranee premiuma
paywhin with paspiiet o anid progirty Githin sueh auccestiog Hiss viara whits
this truet deed romnalng to effeet, ad estimated And Airversd by the beneficary,
guzh rvme tn b rerdited’ on the meinsinal ot the dnan peiil pemicsd fre ghe
weversl ptrposes thersof ansl shall thereepon e rhasged th the principsl of the
Ioan; of, st the option of the heneficiary, the aums so paid whall br Leid by
the beneliciary o trust aa a reserve aecount, without nterest, 1o piy aaldy
preminms, taxes, asceasppents - or other charges when they slafl beeome due
and payable. .

White the granlor is to pay ans sl wll taes, mssvdsinents and other
cnarges fevied ot axersaed against anif . properly, ot ahy o park thetrof, before
the same begin to bear interest and sfso to pay prenstoms tn ol lnenrates

olfcirs upon eard preperty, surh payments are 0 B made throngh the fupm.
Kclnr,’. we. aforesald.  The granlor hetehy authorires tha Leneficiary 1o {say
any and- ail taxes, assewsinents and other clarges févied o Jupesed  SgRinat
anlil property In ﬁ)e ameuntx 2y shown by the statenterte thereat furnished
we wrtrr nf ek faees. auisesmanta o othes ehavres; and tn payv the
jasitakion promiums 1D the Zmounit hawn on oINS stalemenly suhmilieg vy
the fnmiranes enrriers or thelr reprecentatives, and to eharge axid anms tn the
principal of the loan nr to withdiaw the gums which may be requieed from
the resctve am-nunt] i any, established for that purpase, “The grantor agrees
tn s event {5 hold the hvnl‘ﬂchf! reeponatlle for failure in bave any fnwmr.
ance writtes or fof aoy lase nrodams s nt g delrer in
putabice. pllc, aind the Lenoflidldsy ;
Toss, to eunpromise and critle with any In der empany and fea A 3
such Insurance receipts upen . the obligationy sseured Ly this tross e { In
wmputing the amount of the Indeblodiva for pigment and aatiefartion ia
full or_apon - asle oe other acquisition of the peoperty by -the beneficiary after

e shalt adrew gnt

¢ pyednl el ndaip harewith. i
vt of e dog hamwii Py

Aefanit, any bafanes pewadufog e the reserve accoint shall ho credited to the
fudebleduesa, - 11 the reacrve aceount for tated, navessnents, Insuratice premigma
waed By sharges I« not suf et at any time fop the payiaent of such eharges
poenme chie, (he gramtos shall pay the deficit fo the Tobeficiary upin

1oand 41 ot pakl within ten dasd after suel demand, the beneticiary

s i3 P oadd the mmennt nfosuel defieits 1 the prineipal -of - the
enligathon scpured hepeliy,

Gt th peanags Ta Any of Yhe formmiing seovenands. then the
forneficingy may al 148 oplivt CrrFy same, and all f1a rxpenditures theres
preat af thoeora erithod o the pete el
Vs Rindsiasts it simusning MBSV Y

this panpection, the beneheiary shndl have fhe nght it its ol i
any Improvements nde o esid preinjes amf dla G pede eich teprira to sald
property as in ity sele diseretion 30y doni neccsary ar adnisatile,

Fhee grantor further agreee fo comply wizh al! lawsurdinanecs, regulations,
covenants, conditions and restrivctionn affecting egd preperty; to lmy 1l costa,
fres and expeasea of this trust, including the cost of tithe seareh, A8 weil Aa
{he other vosts anl v of the frustes fecurred Ino eominretion with o
in eptargin i 0, -nnrd Erustec's and attaensy’s fies sctaally dncureed;
1 Ay, p 1 ¥ o 1 ar progcesling purporting fo aflect the peeur.
y hereal or the 1igh 2 of the heneliclary of trueteed and tn pay Al
€HRTS RO Prpenae fading oo eyvidenee nf Htle dod attorney’s fees jnow

faed by i i i fon or procreding o

t Lepe fiein 2 «fee tn E ol dn suit hrought by hene

¥ty fureelows (hin deed, and all said sums sball be jeearsd by this trust

Thee b ficiary will furpdab to Do e ahtor ot weittesi Fogtiest Lherefor an
ai statement of acccunt but shall pob b ebilgited or required ta furnish
fucther slatements of aceount,

it fe mutually ageeesd thate

€ 0n the evin? that gny portiant ot all af eabd property shall be taken
wrder the right of eminent domaim ot condetnnation, the beneficiary shall huve
ey, B RN T SRR 0BMme, apprar in or r!r{rnd any ace
“Ainps, e 1 43 ten ot eettietgent fn eonnection with
i Nat Al nroany pu ot t 658
sinpeimaiiin L xin Lchoare Inoc ! the amount P
¢ ail reqmonabile costa expenees Rtlirnry'a fres tiecensaelly pabd
oF fueyreed By the grantne tn such proceedings, shali be pand to the heneliciar,
8 Ly 1t tirst upon oy reaeonnble costa and expenaes and attorney’s
arkly patd nr feevrend by the henefielary in auch procestinga, amd the
appied upon ti thdet In xeenred herets 1 the grantor agreey
f expens, to fake 1 oAc st exicuts buch Wstiauients ke shall
cysary [ ebiaining suth compensation, promptly upsn the heneticlars’s
perpiest,
ve ki tme 1o frnT time e dlme when sepitiee femgest nf the henes
seent of 118 fers and presentation of this deed and the nnte for en-
KA N RPR o b e rer A tlan ] welebae o fPerttne bha

'
f

1 &ny pecson for the payment of the [ndebtedness, tie trustee may (a)
dobsent tn the making of any map or pint-of eaid property; (b) join In granting
any eascment or creating atd restriction therean, (¢} Joln In nn{ subordination
ut other sereement allecting this deed or the Jien or_charge hereof s (d) reeonvey,
witheut warranty, all ot any. part of the property, The grantee in any tecatvey.
gnos may he deteribod an the “persst nr persans Jegally entitled therets’ and
Pl egit At therein GLonY matters. Gr faets ahail Leogonciusive - peont- o the
truthtiinese therea?, Trusfer's feea fof any of (he wervices (o this paragraph
ehinif be $5.00

A7 A addilional seeurily, grantor kereby aseignn to hénetielary during the
cattinuance of thes frinta wil tonla, liiucs, rojaltion and profits of the pro-
petty sffectid 5.3' this deod and of sey personal preperty logatesd therean, Until
mranios chatt detantt in the paviment B any idehtadnads. sucnred harshe ar in
1L perlob o Gl oany sgreoment hereunder, grantor shatl fave e righy to ool
feot a1l stieh fente, benies, "oyaltien and profita earnrd prior to default xa they
Begomie dua and payille. Cpis AGF default by the grantor hereunder, the hiege-
fiodury tiny &0 any fims without noticr, either {o persan, by sgent or by & re-
velver to sofnted by & esturd, aad withent eegard to the adequacy of any

E nmn and take pnesees nt
WY ATy pai 5 s wrr paniosue for or ethrrelse collegt
the gonts, desuges mad profics, ¥ Pwve past due and unpald, . and apply

the saoie, less costa and eapebisey of egwrnth)n and enilection, including reason.

abie artarney’s fess, upon any bulehiednrss secuted berely, and In such order
Kt the hereflelnry may determine, w :
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4. The enterlng upon and taking possession of sald property, the collection
of such rents, fssues aud proflts or the proceeds of fire and other Insuranco pol-
Icies or compensation or awards for any taking or damage of the property, tnd
the application or release thereof, as eforesaid, ahall not curs or waive any . de-
lmglb otunotlce of default hereunder or lnvalidate any sct done purauant to
such notlce.

E 6, Tho grantor shall notlfy beneflctary In writing of any sale or con.
tract for sale ol the above described Fmpeny and furnish beneticlary on a
form lup‘ﬂllsd It with such personal intormation oonccrnlnf the purchaser as
would ordinarily be required of n new loan applicant and shall pay beneflclary
a service charge, .

6. Time [s of the essence of thls {nstrument and upon default by the
grantor in ;')Iuymcm, of any Indebtedness secured hcruhf' ot In performance of any
agreement hercunder, the beneflciary may declare all sumsa secured herehy lme
mudlawl{ due and payable by dellvery to the truatee of written notice of default
and election to sell the trust property, which notice trustce shall cause to he
duly {lled for record. Upon dellvery of said notice of default and clection to eell,
the benefictary shall deposit with the trustee this trust deed and all promlssory
notes and documents cvidencing expenditures secured hereby, whercupon the
trustecs shall fix the tlme and place of sale nnd give notlce thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the  Trustee for the Tristee's “sale, the grantor or other person so
privifeged may pay. (he entfre atsount then due . under this trust deed and
the obligations sccured thereby (includiog costs and expunses actually Incurred
in enforcing the terms of the obligation and trustee’s and attorney's fecs
not exceeding $50.00 -each) other thun such poction of the principal ns would
not then be due. had no defauil oceurredl and thereby cure the default,

8, After the lapse of such time as may then be required by law followlng
the recordation of said notice of default and giving of said notice of anle, the
trustee shall scll sald property at the time and place fixed by him In said notlce
of sale, elther as a whole or {n ne{mmle parcels, and lu such order as he may de.
termlne, at public auction to the highest bidder for cosh, in lawful money of the
Unlted Btates, payable at the time of.sale. Trustee may postpone sale of all or
nnf‘ portion of sald property by publle announcement at such time and place of
sale and from time to tline thereafter may postpone the sale by public an.

nouncemnent at the thne fixed 25 the precoding pn::ronumonl.. Tha trustes shall
deliver to the purchaser his deed In form as requl by law, conveyinyg the g_m-
perly 80 sold, hut without any covenant or warranty, expross or implied. The
recitals in the deed of any mattors or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but Including the grautor
and the beuctictary, may purchase at the sale,

9. When the Trusteo sells purausnt to the powers provided hereln, the
trustee  shatl nrpl the  proceids of tho trusteo’s sale as follown: (1) To
the expenses of the sals Including the compensation of the trustee, and a
reasonuble charge by the attorney, - (2) To the obligation secured hy the
trust deed.  (3) Uo. all persons having recorded llens subsequent 10. the
Interesls of the truatee in- the trust deed as thelr interests appear in the
order of thelr priority. (4) The surplus, if An{(,, to the grantor of the trust
decdd or o his - suceessor (n Interest entitied such surplus,

10, For any reason permitted by lnw, the beneflciary may from time to
thne appolat a successor or successors to any trustee named hereln, or to any
Buccessor trustee appolnted herounder, Upon such appointment and without con.
veyance to the successor trustee, the tatter shall be vested with all title, powers
nnd dutics conferred upon any trustee herein named or appointed hereunder, Bach
such appaintment and substitation shall be made by written Instrument executed
by the beneficlary, comtalning reference to this trust deed and ita place of
record, whlch, when recorded {n the effice of the county clerk or recorder of the
coutity or counties in whicli tha property fs situnted, shiall be conclusive proof of
proper appoiutment of the successor trustee,

. Frostee accepts this trust when this deed, duly executed and ncknow.
ledged s made a public record, ns rruvldcd by law, The trustee 13 not obligated
to notily auy party hereto of pending sale under any other deed o! trust er of
any action or proceeding tn whiclt the grantor, benefleiary or truatee shall be a
pitty unless such action or proceeding is brought by ihe {rustee,

This deed applics to, inures to the benefit of, and hinda all partten

heir belrs, legatees devisees, adwinisirators, executors, successura and

. The term “beneficiary™ elinll mean the holder and owner, including

Aedgen, of the wote secured ‘hereby, whether or not named s a beneficlary

herein. in construinz this deed nnd whenever the context =0 requires, the mne

culine gender tneludes the feminine and/or nenter, and the singulur number In.
cludes the plurat,

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS 1S TO 'CERTIFY" that on xhxa,.u...éz.,_..., day Of

8S. v

Notary Public ‘in and for sald county and state, personally app?qred thgwllhl»\n» _x}gmod.“, .
o SYLVESTER I, BREKQ and NORA T, B=EEY, hus

eptomber
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... bolore me, the underaigned, o

7L LG

to me pars‘or\gllir:'khb’wﬁ-'(oibqklho {dentical Individual 2. named in and who exoculed the foiegoing instrument and. acknowledged to me. that

oy

at L
2 BN Coxecutod -the ‘some frenly- and. voluntarily for the -uses .and purposes-therein axpressed. -
figs ; ; N e .

SN E T . E ~»‘)',»;/
N TES}I‘IM&‘)NY WHEREOE, 1 have hereunto set my hand and affixed my yyzﬁi_snsi n’m»doz',c

e VA e

S e .
Hgtary Public fer
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1 Loan No.

LOAN ASSOCIATION
Beneficiary
Fecording Return To:
FIRST YEDERAL SAVINGS-
540 Main St
Klamath Fails, Cregon
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STATE OF OREGON |~
County of Klamath .. { ™7

tity that the within instrument
e for record on the 4
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on pasge 12071
W CounN- ; o rages of said County,
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REQUEST FOR FULL RECONVEYANCE
To bs used only when obligotions have been pald.

U TO: Williom Genong..l..ii.., Trusles

The undersigned i3 the legal owner and holdar of il indsbtedness zooun
have boon fully patd and satsfied, You hereby are dirested, en payment 4 youy

3t dood, All sums pecured Ly sald trust deod
wing to you under tho torms el eaid trust desd or

. pursuant lo statute, to cancel all evidences of indohtadness socured by satd truz! deed (which ara delivered o you hoxowmx’twu(}mr with sald
4
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First Federal Savings and Loan Association, Beneficlary
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