} ; . 2516
93084 NOTE AND MORTGAGE ol,%g#_PageWwa

e morreacor, DIL POV LENLDLORSON, and BLIZARELH S BENDRLICLSON,

mortgages to the STATE OF OREGON, represented andd neting by the Director of Veterons® Affairs, pursuant to ORS $07.030, the followe
ing described real property located {n the State of Oregon and County of Klamuth

All the following described real property situate in Klamath County, Orepn:
A parcel of land situate in Block 24 of Eldorado Heights Addition to the City of
Klamath Fhlls, Oregon, mare particularly described as follows: Bepinning at a point
on the West right of way line of Tiffany Street, said line being also thé Eagt line
of Block 24 of Eldqrado Hdeights Addition, from which the Northeast corner of said Block
2L bears North 0°18' East 54.00 feet distant; thence ‘North 89°42' West 125.41 feet;
thence South 15°45'10" West 72,63 feet; thence South 892" East 144.76 feet, more or
less, to the East line of said Block 24; ‘thence North 0°18' East 70.00 feet %o the
point of beginning.

together with the tenements, heriditoments, rights, privileges, and appurtenances Including roads and casements used i conpection
with the premises; electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacies; phunhing,
ventllating, water and trrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings. -built-in stoves, ovens, electric sinks, afr condiioncrs. refrigerators, frees tHshwashers: antd all fixtures now or hereafter
s installed in or on the premises; and any shrubbery, flora, or Hmber now Krowlig or, Bercafter. plallid  of. gfowitid . het con. wiid, and - .
repluedinents 6f any ote or more of the foregolng tems, I Whale o¢ patl, ol of whdih ote hetoly deddared to be appurtenant o tie
land, and all of the rents, issues, and profits of the mortgaged pro perty:
. Twenty Four Thousand Two Hu o e e s
to secure the payment of ... . y - S mdred &!ld no/loo . RN e

(5‘2.‘[?;’,?99.«‘99'.:—"'f7155' interest thercon, evidenced by the tollowing promissory note.

s R - . T
1 promise to ‘pay to the STATE OF OREGON l‘wenty Four‘I’housand TWO Hundredandno/loo----~
== Dollagg (§2{+.. 200400 == ===y mwith interest from the date of

{nitial disbursement by the State of Oregon, at the rate of 2225 T T T2 7 = " Turcent per annum untll such time as o
different interest rate is established pursuant to ORS 407.072, principal and Interest to be pald In lawful money of the Unlted

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: :
o o s et e e e 55 -

$ 155'00 it e O OF betore October1§,197l¢ . TLTTIEITINTTT and slf}).OO Ochelst

of each TommTmmm T sthereafter, plus QDEmEWEL LR O £ mwsim s ammdbio ad valorem taxes tor each

successive. year. on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advandes shall.be fully paid, such paynients to be applied firstas inlerest on-the unpaid -baiaice. the temander oo the

prineipal.
. September 15, 1999=~w= T

In the event of transfer of ownership of the premises or any part thereof, T will continue to be lable for payment and
the balance. shall draw interest as preseribed. by ORS 407.070 from date of such -transfer,

The due date of the last payment shall ke on or before

This note Is secured by a mortgage. the teems of which are made a part hercof.
; . "

pated ot oRlamath Talls, Dregon 00 b WDl e v a8 o cACS f
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‘The mortgagor or subsequent owner may pay. all or-any. p}\rt of the loan at any. time without penalty:

The mortgagor covenants that he owns the premises In fee slmple, has gond. right to mortgage same, that the premises:are-free
from encumbrance, that he will warrant and defend same forever against the'claims and demands of all persons whomseever, and this
covenant shall not be extinguished by foreclosure, but shall run with the liund,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. 'To pay all debts and moneys secured hereby:

. Not to permit the’ buildings to become vacant or unoccupied: not to permit the remaval or demalishment of any buildings or ims
proiements now or hercafter existing: to Keep. sama in goud . repair:. to compiete all construetion within a reasunable - time n
accordance with any agreement made between the partles hercto:

. Not to permit the cutting or remeval_of nny timber except £or his own domestic usul not 16 conunit or suffer any waste:

Not to permit the use of the premises for any objectionable or unlawful purpose: )

Not to permit any tax, assessment, lien, or cncumbrnncc to exist at'any time;

“Mortgagee is authorized to pay all real property taxes nssessed agiifaat” the prenitses and add same to the piincipnl, dach of the
advances to bear interest as provided In the note;

. T0 keep nll buildings unceasingly Insured during the term of the mortgage, against loss Dy fire and such other hazatds in such

compnngr or compan”ms and in guch an amount as-ghall be satisfactory to the mortgagee; to depostt with the mortgagee all such

e policies-with - receipta . showing- payment in {ull_of ail premiums: ail such insurance shall be made payable (o the mortgaee:
**..insurance shall be kept In force by the mortgagor in case of forcclosure untll the period of redemption expires;
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. Mor!gngcc shall be entitled to all compensation und damages recelved under right of eminent doinain, or for any security volun-
tarily released, same,to be applied upon the indebtedness;

'v?ﬁwi"pn‘rTWw g

8, Not to lease or rent the premises, or any part of same, without written” consent of the mortgagee;

10, To promptly notify mortgagee in writing of a transfer of ownership of the premises or uny part or interest in same, and to
furnish a copy. of the instrument of transfer to the meortgagee; a purchaser shall pay interest as reseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whale or in part and all expenditures
made in so doing including the emlyloymcnt of un atiorney to secure compliance with the terms of the mortgage or the note shal)
draw interest at the rate provided In the note and all such expengdltures shall be fmimedintely repayable by the mortgagor without
demand and ‘shall be secured by this mortgage.

Dafault in any of the covenanis or agreements herein contalned or the expenditure of any &mrll(m of the loan for ipurpuscs
other than those specified in the appllcation, except by written permission of the mortgagee given before the expunditure s made,
shall cause the entire Indebtedness at the option of the mortgagee to become Immediately due and payable without notiee and this
mortgage subjeet to forcelosure.

The failure of the mortgagee to exerclse any optlons hereln set forth will not constitute a walver ‘of any right arising from a .

breach of the covenants. ‘ |
n case foreclosure is commenced, the mortgagor shall be lable for the cost of o title seurch, attorney fees, and all other costs { ’ j vl

ineurred In connection with such foreclosurs. I R l Pas

e Mo i

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession. 7 d R :

collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall . .

have the right to the appointment of a recelver to colicet same. .

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors und
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions ot Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and regulntions which “have been
{ssued or Inay hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. :
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STATE OF OREGON,

County of Klamath

Dafore me, a Notary Public, personally appeared the wlthmr;nmcd : B SRS U NIk S AP A I B

e :. his wife, and acknowledp 3 y v‘/olunlnry
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WITNESS by hand and official seal the day and year last above written,

My Commission exXpiTes .o s

MORTGAGE

FROM oo e bRt e B i ottt TO Department of Veterans' Affatrs

'STATE OF OREGON,

County of ...

1 certify that the within was received and duly recorded by me i e K1@Math - . County Records, Hook of Murtgages

NO.M:Z&KP uc] 231 6. on the’ . s v ] ne .. . ./ county c1erk
ny ot e ..
Filed i Sept 17,1974 i

Wm. D. Milne )
County i Clerk : X s Deputy.

- After recording return o .. y
DEPARTMENT OF VETERANS’ AFFAIRS
General Services Bullding
Salem, Oregon 97310
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