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INSTALLMENT LAND SALE CONTRACT

THIS AGREEMENT made this25 day of _July ., 1973, by and between BROOKS RESOURCES CORPORA-
TION, hereinafter called Seller, and.—Pon a1len. Benson—and-Adele-Loui-se—-Bensen

Ronr

ife
hereinafter called purchaser, WITNESSETIH:

That in consideration of the covenanls herein contained and the payments to be made as hereinafter specified, the seller
agrees {0 sell and the purchaser agrees to buy the following described real property situated in Deschutes County, Oregon, to-

Wit

Lot 1, Block 7, Wagon Trail North First Addition subject to easements
of record and covenants, conditions and restrictions in the

Building and Use Restrictions recorded July 19, 1972 in Volume

186, Page 605, Deed . Records of Deschutes County, Oregon,

(also known as sales lot number 35)
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Cash Price . . . . ..
Downpayment........................'.... ... $..570.00
Unpaid Balance of Cash Price (amount finaneed) « . o . e e e e e e e e ... $.5,130.00

for the following price which the purchaser agrees to pay in the manner and at the times as follows:

The uppaid balance bears interest from the date of this agreement on declining balunce at an ANNUAIL PERCENTAGE RATE
OF_ 1% ¢ and is the only FINANCE CHARGE in the sum of $_1,428.72 _ in this transaction.

The total of all payments is the cash price plus the interest. The tolal of all deferred payments is $._6,558. 2.
payablg. in_84 _monthly inslgllrgcnls of $..._1_8J.0—8«,_.... including interest and principal, The first payment will be due

on LLLE7 - ] 1977~2 and the remaining payments due on the same day of each month thercafter until the price
is fully pzﬁd. Payments are to be made to seller at I', 0. Box 11y, Bend, Oregon 97701,

Purchaser may at any lime prepay part or all of the balance owing without penalty. Part payment sthiall not excuse pur-
chaser from making the regular monthly payments.

All taxes levied against the above described property for the current Lax year shall be prorated hetween seller and pur-
chaser as of the date of this agreement. Purchaser agrees to pay when due all’ taxes which are hereafler levied against the
property and all public, municipal and statulory liens which may be hereafter lawfully imposed upon the premises. If pur-
chaser allows taxes or other assessments upon said property to become delinquent or shall fail to remove any tien or liens
imposed upon said property, seller, without abligation to do so, shall have the right lo pay any amounts due and to add to the
principal amount remaining due under this agreement the sums 50 paid. Title insurance shail be provided by Seller.

Purchaser shall be entitled to possession of the premises upon the date of this agreement,

Purchaser agrees that all improvernents now tocaied or which shall hereafter be placed on the premise shall remain a
part of the recal property and shall not be removed at any time prior o the expiration of this agreement without the wrillen
consent of seller, Purchaser shall not commit or suffer. any waste of the property, or any iinprovements thereon, or alterations
thercof, and shall maintain the property and all improvements thereon, and all “alterations thereof, in good condition and
repair.

Seller covenants that it is the owner of the above described propetty and can convey merchantable title to the same.

o Upon payment of the entire purchase price. for the propetty, s provided herein, and performance by purchaser of all
other iterms, conditiois atd provis arcof: eellershail- forthwith execule-and or.to purchaser A pood and sulficient
deed conveying said properly.free an lear of all liens and encumbrances s of the date of this asteeiont gseept ve”
provided and those placed upon the property ot suffered by purchaser subsequent to the date of this cement. Seller agrees
to provide an owner's title mnsurancc policy in the ameunt of purchase price.

In the cvent that purchaser shall fail to perform any of the terms of this agreement, time of payment and performance
being of the essence. seller shall, ot its option, have the following rights:

() To foreclose this contract by strict. foreclosure in cquits.

K% T declare the foll nnpaid - balance of: the purchase . price i jntely due and payable,

(63 To, epecllically ealoree the torms of ths actenttd by sl : .

(@) To declare this agreement nuifl and void as of the date of the br W amd to eladin 63 tguitdaied damanes the arnount

I T payens thorciolore made upn & i wremises.. Under this aption atl.of the right, title and interest of the pur-
chaser shall revert and revest in seller withiat ooy act el roentry or W FeE et als SRl b reefarmod, .
and” purchaser agrees lo peaceably surrender the premises to seller,.or in default thereof purchiaser iy, ol (HY
option of seller, be treated as a tenant holding over unlawlully. after the expiration of a lease and may be ousted
and removed as such. ) ;

Seller reserves the right to enter upon the above described property at any time during the term of this agureement for the

“purpose of examining the same,

tn the event suit or action be instituted to enforee any of the terms or conditions of this agreement, the osing party shall
pay to the prevailing party, in uddilion to the costs and disbursements allowed by statute, such sum s the court may
adjudge reasonable as attorneys’ fees in such suit or action, in bath trial court and appeliate courts. .

purchaser certifies (hat. this contract of ‘purchase ¢ aceepted and exeruted on the basis of purchaser’s examination
and personal knowledge of the premises amd opinion af the value thereol; that no attempt has been inode to influence pur-
chager's judgment;  ial bi represontations as to the eondition or repair of sald premises have been made by seller or hy any
agent of seller; thut no agreement or promise to alter, vepair, ot improve siid premies has Lencih ginade Her or by any
agent of setler; and that purchaser takes said property and the improvenents thereon in the condition existing ot the time
of this agreement.

Faflure by seller at any time lo require performance by purchaser of any of the provisions hereof shall in no way affert
seller's #iihts bereunder to enforee the same, por shall any wolver by solloy of any breach hereo! be held to fie w waiver of
any succesding, breach, or a waiver of this nop-waiver clause.

The covenants, coaditions and terms of this agreement shall extend lo und be binding upen and jnure to the beniefit of
the -heirs, adiminislealors, excenters znd aesirns of the parties herelo

Purchaser has examined and is aware s al} eavenants and restriclions CoREEIMING i abuve preimises aind Lerghy aorees
te abide by the same.

7 purchaser shall- nol assign this. agreement, his rights thereunder or in ihe property sovered therehy without the writhn
congent of seller, : o

10 construing this agreement and where the context 5o requires, the singular inejudes the plural,

furchaser horsby scknowledres receipt of o copy of this agreement. '

™V WITNFSS WHERECF, the parties herelo haye (:Lc;cmcd this apreemeni ife Jay and yoar firet phove wiltten
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STATE OF OREGON: COUNTY OF KLAMATH: ss. :
o : s 3 VY1amatbh Caunt .
Filed for reczrd ot request of - Klamath County Title

Vol . M-T4_, of Misc '

this . ?7 . doy of .38DL. AD( IQZL at 3220 geleck M M, emd duiy tocorded In

o Pags 1232}
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