BROOKS RESOURCES CORP. ‘ 447 E. Greenwood St suS /8- 28
B Bend, Oregon 977 Carses
93089 phond oo Aoibse_ 1REZE

£

’

INSTALLMENT LAND SALE CONTRACT

THIS AGREEMENT made this_ﬁ_thday Of,__MaL}L____, l!)?.u by and between BROOKS RESOURCES CORPORA-
TION, hereinafter called Seller, an : D 2 i e _Man

B e e DI

hereinafter called purchaser, WITNESSETH:

That in consideration of the covenanls herein contained and the payments to be made as hereinafter specified, the seller
‘z;lgtr.ees to sell and the purchaser agrees to buy the following described real property situated in Deschutes County, Oregon, to-
Sales Lot 44, Legal Lot 6, Block 6, Wagon Trail Noxth, First
Addition, Subdivision subject to easements of record and covenants,
conditions and restrictions in the Building and Use Restrictions
recorded July 19, 1972, in Volume 186, Page 605, Deed Records
of Deschutes County, Oregon,
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for the following price which the purchascr agrees to pay in the manner and al the times as follows:
Cash Price . . « « v v v v v v 0 v e v v h v e e $_4160_0__0.L

Down payment . . . . +« « « 4 v s o 0 ¢ . . ...$___.46.0-_.00_.
Unpaid Balance of Cash Price (amount financed) . . . . % . . . .. . .. PR $__4_1_1_4.0. .00

The aid balance bears interest from the date of this agreement on declining balance at an ANNUAL PERCENTAGE RATE
OF_14 ___% and is the only FINANCE CHARGE in the sum of $.]1., 152 .84 in this transactior.

The {otal of all payments is the cash price plus the interest. The total of all deferred payments is $5.,292 .84
payable in_84 monthly installments of $_63 .01 imcluding interest and principal. The first payment will be dug

on Jdune 6, 19773 and the remaining payments due on the same day of each month thereafter until the price
is fully paid. Paymenis are to be made to seller at P. 0. Box 1itl, Bend, Oregon 97701,

Purchaser may at any line prepay parl or all of the balance owing without penally, Part payment shall not excuse pur-
chaser from making the regular monthly payments.

All taxes Jevied against the above described property for the current tax year shall be prorated between seller and pur-
chaser as of the date of this agreemenl. Purchaser agrees to pay when due all taxes which are hereafter levied against the
property and all public, municipal and slatutory liens which may be hereafter lawfully imposed upon the premises. I pur-

¢ chaser allows taxes or other assessments upon said property to become definguent or shall fail to remove any lien or liens
imposed upon said property, seller, without obligation to do so, shall have the right Lo pay any amounts due and to add to the
principal amount rematning due under this agreement the sums so paid. Title insurance shall be provided by Seller,

Purchaser shall be entitled to possession of the premises upon the date of this agreement.

Purchaser agrees that all improvements now located or which shall hereafter be placed on the premises, shall remain
part of the real property and shall not be removed at any time prior lo the expiration of this agreement without the writlen
consent of selter. Furchaser shall not commit or suffer any waste_of the property, or any improvements thereon, or alterations
ihereof, and shail maintali the propetly and sl bnprevenients Hweon, and - all aiteralions thaeof, B goud condilioi ad
repair. . S .

Seller covenants that it is the owner of the above described property and can convey merchaniable title to the same.

Upon payment of the entire purchase price for- the properly, as provided herein, and performance by purchaser of - all
other terms, canditions and . provisions hereof, seller shall forthwith execute and deliver to purchaser & good and. sufficient
deed conveying said property free and clear of all liens and encumbrances as of the date of this agreement exeepl as above
provided and these placed upon the properly or sulfered by purchaser subsequent 1o the date of this agreement. Seller - agrees
tn provide an owner's Htle insuranee polies in the amant af nurehaes priee e
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in the eveni thal purchuser shail-ful o perfocin any of ‘the teros of this agreement, time of payment and perfornianee
being of the essence, seller shall, ol its option. have the following rights: 0
7 (aYy To foreclose This CoNIract Dy srict Toreeln o B 5 e e R S

(b) To declare the full unpaid balanee of the parchase price immediately due and payable.,

(¢) To specificolly enforce the terms of this agreement by suil in equity:

(d)_To declare this agreement null and void as of the date of the breach and to retain as lauidated damages the amount
of the payment theretofore made upon salid premises, Under this oplion all of the right, title and interest of the pur-
chaser shall revert and revest in seller without any aet of re-eniry or without any other act by seller to be performed,
and purchaser agrees v peaccabily surrender the premises to selier, or in default thereol purchaser may, ot the
option of scller, be trealed as a tenant holding over unlowfully alter the expiration of a lease and may be ousted
and removed as such,

Selfer reserves the right fo enter upon the ahove deseeibed property al any lme during the term of this agreement for the

purpose of examining the same,

In the evenl sull of action be instituted o enforce any of the térms or conditions of this agreement, the losing party shall
pay ‘to-the prevailing party. in nddition 10 the 18 and distursements atiowed by statute. such sum as the court may
adjudde reasonable as allorneys’ foes i such sl or action, in both trial court and appeilite courts.

Purchaser certilirs that this conteact of purchuse Is accopted and executed on the hasis of purchaser's examination
and personal knowledge of the premiss and opision of the seloe thereof: that no attempt has been made (o inflluence pur-
chaser's judpment; thal no representalions ps to e popdition o repaly of said premises have beon made by ssller op by any
agent of selier; that no pgreement or promise io alier, repair, or improve said premises has been made by seller or by dny
apent of seller; and that purchaser tokes said property il the improvements thereon in the condition existing at the time
of this agreement. ' : L

-~ ~Failure by selier -at-any time o require performenes by - purchaser of any of the provisions hereof shall in no-way affecl
seller's Flghls herounder 1o enforée he of Bhalt any waiver by seller of any breach hereof be held to b a waiver of
any succeeding breach, or a waiver of thix non- rr clause. k

The covenants, conditions and terms of thi Nt oxtond fr and be binding upon and inire to the bepefit of
the heirs, adminisiralers, execuiors and sdsigng of the pard 1,

Purchaser hax examined nnd is aware of all enovepants and restrictions concerning the above premises and herchy apreet
to abide by the same.

Purchaser shall not assign this agrecment. his rights thereunder or in the property covered thereby without the written
consen: of seller.

Tn constralng this agreement and where the rontest so requires. the singular includes the plural.

Purchaser hereby acknowledpes receipt of 2 copy of this agreoment.

IN WITNESS WHEREOF, the partier hereto have executed this agreement the day and year first above written,
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/L - By f",/{*‘x, PR ,Z/ L5 L s
] $2a b . TIRA "
4472 Pulr Ave., Son Dlsgo. Calif. 92107
Phone 714-222-296444ress ' . ; ‘
‘A muRmINIARY OF smooKR.ecAM on e RADOKE BERGURCER CORE, BROOKS REBOURTER CORP.




CALTFORNIA

STATE OF/QREGPN/, County of _SAN DIECO S5 __May 23, 1973
(George W. Burke)

Personally appeared the above nameg) and acknowledged

the foregoing instrument to be his voluntary act.
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Before me: \Li!“zﬁ (‘ L[',\ (L d*’%(%/
7 2% CAROLYN A. ROCHA
%' -g.gfﬁ‘ NOTARY FUBL'C, CALIFORNIA

? TCALIFORNTA
7
e PRINCIPAL OFFICE IN ;

NOTARY PUBLIC FOR/QREGGN
My Commission expires:

SAN DIEGO COUNTY

My Commlu[on Ex

August. 30, 1974

plrs Ausst 30, 1974
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