L ' : IO v
BROOKS RESOURCES CORP. 416 E, Greenwood Sf.
' 93090 Bend, Oregon 97701

Phone (503) 382-1662
Y poQ® —

‘ e
INSTALLMENT LANDOS/{{?FT CONTRACT

THIS AGREEMENT made lhis___é' —doy of __duly 1974, by and-belween BROOKS RESOURCES CORPORA-
TION, hereinafter called Seller, and Douxlas Alan Byineg and Douglas Boberk Sherman

hercinafter called purchaser, WITNESSETH:

That in consideration of the covenants herein contained and the payments to be made as hereinafier specified, the seller
agrees (o sell and the purchaser agrees 1o buy the following described reul property situated in Deschutes County, Oregon, 10-
wit: i z first add'xtions

Lot 4, Block 6, Wagon Trail North Subdivision subject to easments of record
and covenants, Condltipns and restrictions in the Building and use
restrictions recorded July 19, 1972, in Volume 186, Page 605, Deed of records

Deschutes County, Oregon: { aka sales lol 42 )
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BROOCKS RESOURCES CORP.

‘dHOD S$32HNOS3H SMHOO0H

for the following pricc which the purchaser agrees to pay i the manner and at the times as follows: )

Cash PRICE « o o o & & « o o v o o 4 s a4 s e e alemie
Down payment . « o . o o e x e s e e e e e § 5,00
Unpaid Balance of Cash Price (amount financed) . . . . . $.4,005,00

The unpajd balance bears interest from the date of this apreement on deelining balance at an ANNUAL PERCENTAGE RATE
OF._ 7 _3/%, and is the only FINANCE CHARGE in-the sum of s1.177.12 __ __in this transaction.

The total of all payments is the cash price (plus the interest. The total of all deferved payments is s_w.l?.__
payable in 84 __ monthly installments of 5__’..1__93 MMMMMM _ ineluding interest and principal. The first payment will be due

AU”‘\}St 10 1972t and the remaining payments due on the same day of cach month thereafter until the price
is fully paid. Paymenls are to he made (o seller at 416 €. Greenwood, Bend, Oregon 97701,

Purchaser may al any lime prepay part or all of the balance owing without penalty, Part payment shall not excuse
purchaser. from making the regular monthly payments,

All taxes levied against the ahove descrtbed property for the current tax year shall be prorated between seller and pur-
chaser us of the date of this axreement. Purchaser agrees to pay when due all taxes which are hereafter levied against the
property and all public, municipol and statutory liens which tnay b hereafter lawfully imposed upon the premises, If pur-
chaser allows taxes or other assessmients upott said property to become delinquent or shall fail to remove any lien or liens
imposed upon said property, seller, withoul ubligation to do so, shall have the right to pay any amounts due and to adid to the
principal amount remaining due under this agreement the sums so paid, Title Insirance shall be provided by Seller.

Purchaser shall be entitled to possession of the premises upon the date of this agreement,

Purchaser agrees that all improvements now Jo sated or which shall hereafter be placed on the premises, shall retnain a
part of the real property and shatl not be removed at any time prier to the expiration of this agreement without the written
consent of seller, Purchaser shatl not commit or suffer any waste of the property, or any improvements thereon, or alterations
thereof, and shall maintain the properly and all inprotements thercon. and ol allerations thereof, in gond condition and
repair,

Seller covenants that it is the owner of the above deseribed property and can convey merchantable title to the same,

“Upon-payment of the entire-purchase. price: Toe e piojei Lv, s provided herein, and performanee by phrchuser of “all
other terms, conditions and provisions hereof, selier shall 1onihs exvcuie s dubiser fo pischaser h pas] sl ficlen:
deed conveying said [»m;wrly free and eloar of all tiens and-encumbrances s of the date of - this -avreement except a8 above
provided and those pl aced upon the property ‘or suffered by -purchaser subsequent to the date of this agreement. Seller agrees,
te provide an owner's title insurance policy in the ameunt of the purchase price.

In the event that purchaser shall Gl to perfedn ang of the terms of this avreement, time of payment and performance
boing of the essence, seller shall, at its uptiem have the following riehts:

{a)- To foreclose this contract by strict: foreclosure in eaquity
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e} To specifically enforce the terms of thiy agreernent Dy R N espinis ‘

et Ao doelave ihis stectend il and void as of the date of the breach aml 1o retain as liquidated damages the amount
of the g ines! Therolafors mado upon s premuses - aser AR SRR I bt it erstogoti i of the e
chaser shall revert and revest n seller witheut any act ol reentry or without any other act by seller 1o be perlormed,
and purchaser ayrees to. peaceably survender the premises i seller, or in default thereof purchaser may, at the
option of seller, be treated as a tenant halding over unlawfully after the expiration of a lease and may fre ousted
‘and removed as such,

Geller reserves the right to enter upon the ahove described property at any time during the term of this agreement {or the
purpose of examining the same,

In the cvent suit ar action be instituted to enforce any of the tarms or conditions of this agreement, the losing party shali
pay {o the.prevailing party, in addition to the costs and disburseents allowed by statute, such sum ns the court may
ud{ﬁd_{ie reasonable us attorneys’ fees in such suit or action, in both irial eourt ond appeilate courts.

Putchaser  cortifies hat this contract of purchase 1§ acerpted and execnted on the bosis of purchaser's cxamination
and porsenal knowledsee of the promises and opition. of the value thereaf; that no attempt has been made 1o influence pur-
chaser's judgment; that no pepresentations as to e conditton or repmer of xmid premises huve b te by soller s by oony
ppent of selleri that no dgreement or promise to alter, repair, of ImMprove said premises bas beep made by seller ar by any
agent of seller; and that purchaser fakes said property and the improvements thereon in the condition existing at the time
of this agreement.

Fafturs by selléy at any time to reguire performance by parchaser of any. of the provisions hereof shall in no way affect
seller's rights hereunder to enforce the same, nor shall any watver by selles of any breach Loreof be held to be & waiver of
any succeeding breach, or a walver of this non-waiver clause,

The eovenante, cnnsitions and terms of this avreemett shall estend 19 and bo binding upen and inure to the benefit of
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BROOKS RES bu

the hnzrs, adrministrators, execiilors amd Bssigns of “tho parties hereto. o - .

Purchaser has examined and is aware of all eovenants and resificiions converning (he above premises and hereby agrees
to ahide by the same, :
o pyrchaer whall not assinn this apreement, - bis plelts thoreunder or in the preperty covered therehy without the writien
consent of seller. . -

1n construing this agreement and where the context s requires, the singular Includes the plural,

~ Purchaser hereby acknowiedges refdipi of & wpy ol thiz nivoomant - . .
IN WHITNESS WHEREST, 15 pariles hartie have exeeuied thie o s iha duv and vear first above written,

N , : BIOGKS BESOURCES CORFORATION
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A SUSEIBIARY OF AROOHRE.SCARLON, INC. BROOKS RESGUR;‘:ES cony.

STATE OF OREGOMN: COUNTY OF KLAMATH: 83, ,
o Tl ~ Plasath Canatv Title

BROOKS RESOURCES CORP.
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Filed for record ot :f;quc:!éf
mis -~ 17 doyof. . Seot . AD, _IQ.]A., at3:26 Coclock P M., and duly recorded in
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Vel. BT o Fise on Pago Z?"?Q - )

M, n.ﬁi}ax’ County Clerk
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