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INSTALLMENT LAND SALE CONTRACT

THIS AGREEMENT made this_3__day of_October  197.3. by and between BROOKS RESOURCES CORPORA-

TION, hereinafter called Seller, and_..Jack R. Garland and or Miriam J. Garland, husband
and_wife, Tenance by the Entirety

hereinafter called purchaser, WITNESSETH:

That in- consideration of the covenants herein contained and the paymenls to be made as hereinafter specificd, the selier
3{15{:%8 klo sell and the purchaser agrees to buy the following dcscribe‘d real property situated in Deschutes County, Oregon, Lo-
Tot 1, Block 3, Wagon Trail Acreages Number Two Subdivision subject
+to reservations in patentes, easements of record and covenants
conditions and restrictions set forth in declarations, restrictions
protective covenants and conditions for the Wagon Trail Acreages
Number Two recorded August 30, 1972, in Volume M72, Page 9766, Deed
Records of Klamath County, Oregon (also known as sales lot number 78)
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for the following price which the purchaser agrees
Cash Price . . + + + « v v o o v o @

Down payment . . . . . .« . o . e s s
Unpaid Balance of Cash Price (amount financed) . . . . . . .

to pay in lhe manner and at the times as follows: 5, 360 00

33550
. 4,779.00

The un ziid balance }mars interest from the date of thi_s agreement on deilin'gné' g;:l:;}xic z}t an ANNUAL 'PERCENTAGE RATE
OF.._1%_% and is the only FINANCE CHARGE in the sum of §. L1249 [ & jn this transaction.

The total of all payments is the cash price plus the interest. The total of all deferred payments is $-~§_L9_9_5_'_lg..
payable in.__84 monthly installments of $_7.2.:_5_8___. including interest and principal. ‘The first payment will he due

on NO\]- 30 1973 and the remaining payments due on the sume day of each month thereafter until the price
is fully paid. Paymenis are to be made to seller at P. 0. Box 1111, Bend, Oregon 47701,

Purchaser may al any time prepay part or all of the balance owing without penally. Part payment shall not excuse pur-
chaser from making the regular monthly payments.

All taxes levied against the ahove described property for the current tax year shall ‘be prorated between seller and pur-
chaser as of the date of this agreement. Purchaser agrees to pay when due all” taxes which are hereafter levied against the
property and all publie, municipal and statutory liens which may be hereafter tawfully imposed upon the premises. I pur-
chaser allows taxes or other assessments upon said- property to become definquent or sholl fail to remove any lien or liens
imposed upon said property, seller; without obligation to do so, shall have the right to pay any amounts duc amd o add to the
principal amount remaining due under this agreement the sums so paid. Title insurance shall be provided by Selier,

Purchaser shall Le entitled to possession of the premises upon the date of this agreement.

Purchaser agrees that all improvements now lncated or which shall hereafter be placed on the premises, shall remain a
part of the real property and shall not be ljomovnd at any time prior to the expiration of this agreement without the writlen

" consent of seller, Purchaser shall not commif or suffer any waste. of the property, ur any improvements thereon, or alterations
thereof, and shall miainlain the property and ol Trprovements thereon. sand - all - plterpiions - theceofl . o gond . Condilion and -
repair, )

Seller covenants that it is the owner of the above deseribed property amd can convey merchantable title to the same. -

Upon payment of the entire purchase price for the property, as provided herein, and petformance by purchaser of all
other termms, conditions and provisions hereof, seller shall - forihwith execnte and deliver to purchaser o good and sufficient
deed conveying said property free and clear of all liens and encumbrances as of the date of this agreement exvept as above .

provided and those placed upon Lhe property or suffered by purchaser subsequent to the date of this agreement. Seller agrees
to provide an awner's titte-insuranee policy in the amount of purcliase price, ‘
- In-the event thai purchaser shali fall 16 perlorm any of the torms of this aerestient, G bf pasiisnd, aiad e fufltatg
being of. the. essence, sellershall, at its option, have the following righis: :
Ttay To Toreelose this contract” by strict T R e R

(b} To'declare the full unpaid halance of the purchase price immediately due and payable.

(¢} To specifically enforce the terms of this agreement by suit in equily. . o

{d) To declare this agreement null and void as of the date of the breach and to retain as lquidated damages the amount

of the payment theretofore made upot said premises, Under this option all of the right, title and interest of the pur-
chaser shall revert and revest-in seller without any act of re-entry or without any other act by seller to be performed,
and purchaser - agrees: topeaceably surremder the premises to selfer, or in defaull thereof purchuser may, at the
option of sclier, be treated as a tenant holding over unlawfully after the expiration of p lease and may be ousled

_ and removed as such.

Seller reserves the right to enter upon the above described property at any lime during the term of this agreement for the
purpose of examining the same.

In the event suit or action be instituted to enforce any of the terms of con litinns of this agreement, the losing party shall
pay o the prevailing  party, in addition lo U costs aiid i ments allowed by statute. such eum as the cowmt may
adjudge reasonable as attorneys' fees in such suit or actioi, In hoth trial court and appellate courls, ) :

Purchaser certifies that this contract of purchase js accepted and oxectted on the hasis of “purchoser’s examinatlon
and persqnal knowledge of the premises and opinion of the value thersof; that ‘fio attempt has been made {o influence pur-
chaser's judgaent; that no representations as to the condition or repair of said premises ! e made by seller or by any
agent of seller; that no-agreement or. profiise o alter, repair. of improve = 1 propisis Has been made by seller or by any
agent of selier; and that purchaser takes sald -property and the improvements theteon in the condition cxisting at the time
of this agreement. )

Failure by selier at any time-lo requite porfermance by purchaser of nay of the proviions hereof shall in to way affect
seller’s rizhts hereunder to enforee the same, fof shalf any waiver by soller of any Drdach Bereof be Tield 1o be a watveroof
any succecding breach, or a waiver of this non-waiver clauze, )

The covenants, conditions and terms of this. agreement chall exterdd 14 and b binding upon and dnure to. {he benefil of
the heirs. adminisiralors, executors dnd asstons of “the partics herein o : i i

Purchaser has examined and is aware of ail covenants and restrictions concerning the ahove promises and hereby agrees
ta sabide by the same. '

Purchaser shall not assign this agreement, his rights therennder oF in {he propeity soverad therehy withont the wwrilten
consent of seiler, : . ) s -

“In construing this agreement and where the context %o reguires, the singulor frehaden the plurnl
Purchaser hereby acknowledges receipt of ‘4 copy of this agreemoernd, .
IN WITNESS WHEREOF, thc\ particg hereto have exe oled thig apreemnent the day and year first abave written,

~"Jack R. Garland = \a. &,. {;’3 J 2.\ PBIOORS ESOURCES CORPORKTION
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STATE OF CALIFORNIA, County of{»/gpgufgé’a ss /Zpeﬂ.,a/; /1973
= -

Personally appeared. the named Jack R. Garland and
Miriam J. Garland and acknowledged the foregoing instrument
to be their voluntary act.
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BETTE J. KOELLING : :
UBLIC - CAL INIA
NOTARY TUBLIC - CALIFORNIA - & NOTARY PUBLIC FOR CALIFORNIA

PRINCIPAL OFFICE IN Sebity ,
LOS ANGELES COUNTY My Commission Expires:

STATE OF DRECON, |
County of -Klamath |
Fitedd for socord et regeest of

Klamath county Title
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