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(1) “interest on the note secured hereby; and
(IV) amiortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such paymgnt, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a “late charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary,

4, 11 the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, laxes or assessments, or insurance premiums, as the case may be, such excess, at the
option of Beneficiary, shall be credited by Beneficiary on subscquent payments to be made by Grantor, or refunded to Grantor, I,
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, taxcs,
assessments, or insurance premiums shall be due. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereot, full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
the account of Grantor all payments made under the provisions of () of paragraph 2, which the Beneficiary has not become obligated
to-pay to the Secretary of Housing and Urban Development, and any bulance remaining in the funds accumulated under the provisions
of (b) of paragraph 2 hereof. If there shall be a defauli under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining
unpaid under said note and shall properly adjust any payments which shail have been made under (a) of paragraph 2,

TO PROTECT TIIE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: .

5. To keep said premises in as good order and condition as they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.,

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thercon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times during construction,

(¢) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days,

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon heicunder.

7. Not to remove or demolish any building or improvement thereon. ’ :

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property, .

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies inchuding war dsmage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with Joss payable to the Beneficiary and Grantor, as their interests may - appear, and to deliver all policics to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums.

10. To appear in and defend any action or proceeding purporting to affect the sceurity hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Truster elect to also appear in or defend any such action or proceeding, to pay all
vosts and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11.. To. pay at:least 10 days before delinquency -all ass sSments: wpon - water company stock, and all rents, asscssments and.-

“oharpes-for-water; appurtenant 1o or uged in connection with i Piuperly; o pay, when due, ail encombrances, charges, and licns
Jwith interest, on said property or any. part theieof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust. If after notice of defauit, the Grantor prior to trustee’s sale pays the entire amount then due, to pay in gddition
thereto, all costs and expenses actually incurred, and trustee's and attoracy’s fees actually incurred, not exceeding $50.00.
12, To pay immediately and without demand all sums expended hercunder by Benceficiary ot Trustee, with interest from date of
expenditire at the rate provided on the principal debt; and the repayment thereof shall be secured hereby,

13, To do.all acts and make all paymnents required of Grantor and of the owner of the property (o make said note and this Deed

elipible for insurance by Beneficinry inder-the provisions nf the Naginna! Hovsing Actand anendments thetcto, sid siices fot to do,
OT2ANST OF sulter (o BT don, ENY all Wil will 0id such isutanise durning the existence of this Deed, : :

I'TIS MUTUALLY AGREED TUAT... i et B R . - :
T A, CShold Grantor fall ok aynrent-or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor and without refeasing Grantor from any obligation hereof, may:
Make er do the same in such mannér and to such extent as either may deem necessary to protect the security hereof, Beneficiary of
Trustee being authorized to enter upon the property for such purposes; coimmence, appear in and defend any. action or proceeding
purporting to aflect the security hereof or the rights or powers. of Beneficiary or Trustee: pay, purchase, contest, or compromise any
encambrance, charge, or lien which in the judgment of either appeats to be prior or superior hereto; and in exercising any such pawers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, eraploy counsel, and pay his reasonable fecs.

.. 15, Should the property “or any part thereof be laken or damaged by reason of any public improvement or condemnation
proceeding, ar dainaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled {o all compensation, awards, and
other payments or relief therefor, and shall be entitled at its oplion to commence, appear in, and pros in s own name any
aclion: o provesdings,-or 10 make 2ny compromise ar settlement in conpection with such taking or damage, All such compensation,
awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
morneys so received by it or apply the sime on any indebtedness sceured hereby, Grantor agrees to execnte such further assignments of
any compensation, award, damage, and rights of action and procecds as Beneficiary or Trustee miay require,

1o By accepting payment of ahy sumt secured herehy after its due date, Beneficiary does not waive its 1ight either to require
prompl pay thent when due of all other sums 30 secured or to-declare default for failure so topay. ’

AL dny Hime and from time 1o tUme upon written request of-Beneficiary, payment of its fees and presentation of s Treed -

“and I RO Tor endorsement Tin case. of Tull reconveyance, tor cancellation and retention), without affecting the lability of anhy
person (1ot the paymient of the indebtedness Trustée may (a) consent o the making of any mip or plat of said property; (b} join in
pranling any easement or creating any restriction thereon; (£) join in any subordination or other apreement affeeting this Beed e the
ften of ehurp thareol I {d) econvey  without wartanty  afl orany part of the property’. .

Fhe Grantee in any reconveyance may be described as the “person of pefsons legally entitled thereto,” and the recituls therein of
any mstters of Tacts shall be conclusive proof of the truthfulness therenf, ) R .
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paynient of dny indebtedness secured herebry or in the performance of any agteement hercundeér, Grantor shall have the right to voilect
all siich rent<ssuns, royalties, and profits ¢arned prior 1o default as they become ' due and payible,

1 Upon any default, Beneficiary. may at any time without notice, either in person, by agent, or by a receiver to be appointed
by acount, and without regard to the adequacy of any security for the indebledness hereby seenred, enter upon any takeé pouvesion af
sand property or any. part thereot, in his own.fame sue for or otherwise colieel stck rents, issues and profits, including those past dur
and unpaid, and apply the same, less costs and expenses of aperation and collection, including reasonable attorney”s fees, upon any
indebtedness secured hereby, and in such order. as Beneliciary may determine, The entering upon and taking posscssion of said

property the collection of such rents, tssues and profite and the spplication thereof as aforesmd, shail not CUTE OF Waive any default o
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this Deed, declining to insure said note and this Deed, being deeimed conclusive proof of such ineligibility), o7 should the commitment
of the Department’ of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare ali sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of defauli and of election fo cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby,

21, After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, cither as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thercafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidenze and reasonusble
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sule to the paymeat of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby: and the
remainder, if any, to the person or persons legally entitled thereto.

. 22. Beneficiary may, from time to time, as provided by statute, appoint another Trustec in place and instcad of Trustee herein
named, and thereupon the Trustee hercin named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustec hiercin.

23, This Deed shall inure to and bind the heirs, legatees, devisees, administrators, exccutors, successors, and assigns of the
partics hereto, All obligations of Grantor hereunder ate joint and several, The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein, )

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by luw.
Trustee is not obligated to notify any party hiereto of pending sale under any other Deed of Trust or of uny action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee,

25. The term “Deed of Trust,” as used hercin, shall mean the same as, and be synonytous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and tl)\c use of any gender shall be applicable to all genders.
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Signature of Grantor. Signature of Girantor.
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to me known to be the individual described in and who exccuted the within instrument, and acknowledped that
Flhey signed and sealed the same as - free and voluntary act and deed, for the uses and purpoces
S therein mentioned, e e s i ot e I P S e e L
_Given under my hand and official seal the day and year last above written,
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~ REQUEST FOR FULL RECONVEYARCE |

Do not secord. To be used only when note has been paid,

To TRUSTEE.

The undersigned is the fegal owner and holder of the note and ali other indebredness sevured by the within Decd of Trnt, Sabd note, tapether with
all othier indebtedness secured by said Deed of Trast, has been fully paid und satificds and you ate herehy tequested and directed on payment to you of
any sums owing to you under the terms of <aid Deed of Trust; to cancel wid nofe above miontioned. and 3l other evideroed of indebtedness sred by
said Decd of Trust delivered 1o you horawith, topether with the said Dood of Trust, and 10 recomey onathout warranty, 10 the paries designated by 1y
terms of said Deed of Trust, alt the estate pow held by you thercunder, : : :
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