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NOTE AND MORTGAGE 7ol ~MP“99~}E‘3§§M

THE MORTGAGOR. : JOHN. L. MILES. and EDNA LOUISE MLLES husband. and Wh£e... .

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, purs sant to ONS 407.010, the follow-
ing described real property jocated In the State of Oregon and County of amath

Lot 22 in Block 2 of LA WANDA HILLS, Klamath County, Oregon.

together with the tencements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connegtion
with the premises: electrie wiring and fixtures; furnace and heating system, water heaters, fiiel storaee receptacies; plumbing,
ventilating, water and lreigating systems: sereens, doors: window shades and bHuds, shutters: cabincts, bullt-ir tinelcuts and floor
cuvt-rlngs. bullt-in stoves, ovens, electric sinks, air condlitioficrs, Tefrigerators, {rvezers. ishwashers, anid ol 113 e now or heresfter
instalied in or on the premises; and any shrubbery. {lora, or timber now growing or hereafter plan bl or growing thereon, and sny
replacements of nny one or more of the foregoing items. In whole or in part, all of which are herchy deciareo {o be appurtcaant to the
Cland, ang pll of the rents, jssues, -and profits of the mortgaged peoperty; . .
U T HINC IR ROV MR WA Lo e tb P L] e it
to”segtire the: payment o(r;.'I"."CY?.W.»?}.SM Thousand Five HMURATCSE QU 087 ST . by 1

(128’ ,500.00—----»:-»:“1 interest thervon, evidenced by the {allowing promissory noted

Thousand Five Hundred and :xo/’mu--‘r

{pramite i pas (1. T TTATE, QF OREGON
bl ety il Inter THATT TR AR e

[
fnitial disbursement by the State of Oregon, at the rate of . A 91,.’.""ﬁ‘?'."",‘11mn#cn! per snnum until such time as a
different interest raté iy established pursuant to ORS 407.072. principal and interest to be pald in lawful money af the United
States at the office of the Director of Veterans' Aftairs in Salem. Oregon, us follows:
! e em————— qn L,
f 178 00mmmm e mm i gy, AUCUSL 15, 197Hmmmmmmmommmmm ey g 171,00 01 the 15t
T4 o ot o e i o e e e H —" - —— o - o 2
of G&\Zh ’,,"‘9"@“ T Ctherealter, pius one; twelfth Of.. - emesm s e e nd yalarem taxes for rach
suceesnive yenr on the premises deseribed In the mnrigage, snd continuing uniil the fuil amnant el the pr R EATE Lat
and pdvancee shatl be Jully pald, ruch paymentr to b appiied first as interest on Yo ungaict Dalance, the 1o nger on the
principal. . :
» ik . July 1%, 2002........_..-_-......_....._..-_-.........._-..a..i....
The due date of the Tast payiient KB an or hefore - IR SN e i
t11 the svent of transter ot ownership of the tiremises orany part therent, 1 will continue o be jiable for paywant and

fmi’;a. |

the tinlance shall draw interest s prescribed by ORS 107.070 from date of such transfer
X/;f( o s

Phie node fo seiured By a morigage, e termos of which are made i ’z hereof
jopm ;1L‘
‘§epremher 13 R T £ s R e R

Dated at Klﬂmﬂth Falls, Oregon et e ;

i

The mortgagnr o suhrequent nwﬁnr may pay all o any part ot the loan at any Ume withouwt penaity.

Ao sanrtpagar sovenants that he owns the premises in fee simple, has good R 1o 0ot inake 2l The Py whe fred
from encumbrance, 1nat ne win WHIFan! and I e raet es minjran ansd demands of all pe whetnsaever, and this
e :

Feca AT T et
covenan: shall nct be extinguishen hy foreeineure, but whatl run with the land

MORTGAGOR TURTHER COVENANTS AND AGREES:

To pay 80k debieand m 1 greupet herehy:

 Nat to permit the bulldings {0 berame vacant or uhasrupied : not to p«rmli the remaval of demollslgnent of any vuilaings Br 1w
provements now of herealter exlnmr; 10 kesp tame i good reprir: 10 enmplete all construction withinn 4 reasonabie time n
accordance with ang’ agreement maoe hetweern Ihe nartirs herelo; :

110t 18 permit the cutting o remaval of any tmber exeept foe his Gin domestic BISs BEL 1D cammit ar suffer any waste

Pt IR et ta s

ot gy prrey e B (U NI

SRS IR KA. ,
Hot s _permit a&y tax, aszessment, Hlen, ot encumblirance 0 exfry pt any time:

sorgayhe to auitiorized to pay Bil ivesl property Lo waaesd £ Againat the premlses sns atd =arse to the principsl, each of (e

. adyemoes fo nimrast a8 provided I the pote; S R -

o heep uil balidings uncepsingly ineured duntrg the derm 0f ibe 1ol tEe sEtfst osy P fivm ana such otber hagards in such
com‘ mnfv or c‘smp;n et and In guch il pmeunt as shall be wmucmr'{' To ke morigager; 1 depasit with the origagers ki awi

,,Pouclu with recsipis shovring  payment 1n . full ef eil premiums; al ruch insurance shall he made payable 1o the moriziger
marere thall BE YEpT m torce hy the mortgagor in case of farecioxure until the period of redemption expires; [

O

4 g o

Lo

.
i
o

{

!

TR

i
oA

Loty

Y.‘f"mm)‘mmam\}m' R
) s Mo

ot
!

JVE 8 PR

[P Y

SRR S

i by f g
¥

i




DEPARTMENT OF V §° AFFATRE
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12339
8.-Mortgngee shall be entitled to all com tion and d s recelved under right of eminent domain, or for pny security volun-
torily released, same, to be applled upon the indebtedness; »

9. Not to lease or rent the pieinlses, or any part of same, without written consent of the mortgagee;

10. To pramptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in same, and to
“ - furnish a copy of the instrument of transfer to ‘the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage. shall remaln In full force and effect,

. The morigagee muy, at his option, in.case of default of the mortgagor, perform same fn whole or in part and all expenditures
made in so doing Including the emrloymem of an attorney to secure compliance with the terms of ‘he. mortgage or the note shall
draw’ interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. :

Default in any of the covenants or agreements hereln contalned or the expenditure of any lbnrl!un of the loan for ‘pumoscu
other than. those specified in the applleation, except by written permission of the mortgngee given before the: expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject: to’ foreclosure, o

: t

" The fatlure of the mortgagee to exercise any optlons herein set. forth will not constitute a walver of any right arising from a
breach of the covenants.

In easc foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such. foreclosure, i
Upon the breach of miy covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,

collect the reuts, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The cov ts and agr ts hereln shall extend to and be hinding upon- the helrs, executors, administrators, successors and
assigns of the respective partles hereto.

It s distinetly understood and agreed that this note and mortgage are subject to the provislons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto .and to all rules and regulations which have been
issued or may hereafter be lssued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407,020

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have st thelr hands and,seals this 13¢h day of September . 1y 74

(L)‘Qm r/l ,/}’l/uﬂﬂ«i {Seal)
.

S r e S 27l

{Seal)

o iBealy

STATE OF OREGON,
: CXlsmath
County of .

Before me, i Notary Public, personally appeared the within named JOHN I4.' MILHS "‘l.nd ,E,D,NA ,LQUI,S,E, M“‘ES

e e e s Di8 wife, and acknowledged the foregoing instrument to be - oier.. volunlary
act and deed.

WITNESS by hand and officlal seal the day and year Jast above written.

A O
Cpot V22 eyt
: e : - " Netary publie for Oregen

“

My Commisslon expires . April ,IU 1975
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FRGM e . . TO Department of Veterans' Affairs

STATE OF OREGON, - .. . : ‘ }
‘ ’ s,

K1 amath

Tosenty w1

‘X cem‘ly that the within was received and duly recorded by me 0 o K]amath County Hecords, Book of Mér!uaues. .
74 5580 2338 o the 1? Cemyor..Sept 1974 . CWm.o D, Milne: eounty cglerk. oo
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