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TRUST DEED ‘

THIS TRUST DEED, mado this. :2ENday of .. .. September 1874 potween
. - __PERRY L, SMALL and SHARON 1

SMALL, husband and wife

)

. iy a8 granior, Willlam Ganong, Jr, . as trusteo, and i b i : Sy L e e i i =

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and ; e S . L

oxisting under the laws of the United States, as beneficiary; : B P : SO : B )
WITNESSETH: R

The grantor irrevocably grants, bargains, sells and conveys to the trusiee, in trust, with power cf ‘sale, the
properly in Klamath County, Oregon, described as:

A parcel of land in the SE% of the nwk of Section 9, Townghip 39
South, Range 10 fast. of the Willamette Meridian, more particularly
Adesceribed as follows: '

Beginning at a point which is South 887°5%' Bast » distance of 30.0
feot and North 0906' Ba a distance of 1093,20 feet from the South-
west corner of said SEY of the wwh, said point also being on the
rpast right of way line ine Grove Road; thence North 006" ®ast,
along said East lina a wnea of 200.64 feet; thence leaving said’
magt lina, and running & 20010 past, a distance of 297.2 feet;
stance of 201.11 feet; thence Worth 89%

thenee South n?06' Wast
24! West a distance of 297.2 feet to the paint of beginning.
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RESERVING the Bast 30.0 feet for a non-exclusive road easement.

which said described 1eal property docs not exceed thrae acres, togother with all and singular the appurtonances, tenements, heredilaments,
rents, issues, profits, water rights and other rights, easements or privileges now ¢r hereafter belonging to, derived from of in anywlse apper-
\gining to the above described promises, and all phimbing, lighiag, heatlny, ventilating, aleconditioning, refrigorating, watering - and ‘irrigation
apparatus, equipment and fixtures, logether with all awnings, venetian blinds, {locr coverlng in plaso such as wallte-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
deacribod premises, including all interest therein which the grantor has or may heroufter acquita, for the purpose of socuring performance of

PHTRTY THRED THOUSRN! ¥ TINDRE
each agreement of tho grantor hereln contained and the payment of the sum of THEIRTY q‘i?g““ THO D '1 D
w1y MO Y e e e e 2 e ———
Dollars, with Intetest -thereon -according to the .terms :;71\‘5 “promisbory noto. of even dule 5»9}9\«')‘% r_paycble 1o the

by- the gtantor,, principal. and-Inleresl - belng puyable 1o menthly insatimentn o 8 £ f‘ .  ehmmencing -

or 5'mndn
ANNAX Aol vl i}

This trust deed shall further secure the payment of such additionat money, defantt, any batincs remaining in’the reseeve account shall be credited  to the
{f any, as may be loaned hereafter by the heneticiary to the grantor or others Indebtedness. If the reserve: aeenunt Tor taxes, nssessments, Insurance reminus
having an Interest in the above descriied ,[vrop('rt v, n8 tnay ‘be evidenced by R and other eharges 1% nnt sulficient at any time for the payment of sucli charges
noto or. notes.  If the indehtedness secured by thla fruat deed is evidenced by ax they hecows duv, the graotor shall pay the daticit to the beneficiary upon
mote than one note, the beneflelary may credif payments recelved by ib upon - dengand, snd {f pot peid owithin tew duys alter such lemand, the beneflclary
any of sid.notes of parl of aay payment on one note and part on annther, may At ite option add the amouut of such deficlt o the principal of the
an the beneticiary may. elect. : . ohligation secured huteby. g

The wrantos beeby, Goovnanls b asd wlih the & pl ghe Lo fraty St d R Eentae Bait b Veen ARY At the foregolng sovenants, then the
hereln that -tho BAIL - premises. and propeity wainsvged Ly - Mlis TN SR 5 t g s aptinn warry gwt the e, and ali ik eapendituios Lhege.
tree and clear of Bl encumbrances gnd thet the “erantor will and hia heirs, Tor ahall ddraw” fitetest at the raie specified In the note, enall be repayable by

omreminTes wadoadminteten ahail - . and. defead  his sald. titls. thereto . the grantot.on demand and shzlf he esedeed by the Hen of thia trust deed, In
agalosl L3 claliad of AN BETIONR WROMEDETRp, ooy i s AN 0onneeviin . b aL g - Baroeas 1 Sty me e dacting ¢n remlete
. any improvernents:matde on mand preitises & 1s b suih BERTE 30 I
The grantor covenants and agrees to §ay 3ald note aceording to the terma propesty as in Hs aole dixepetion JUo sy deem necvssary or  advisa 1o,
thereol and, when ‘die, sl taxes, ngsesuncnis and other charges levied against
sald property; to keep anid property frev trom all encumbrances having pre. The grantor further agrees to comply with Bl lawe, ardinanees, regulations,
gedence over this trugt deed; to complete all bullidings in courss al construction covenants, conditions and restrietions atfecting salid properfy; 1o ﬁny all roats,
or hercafter constructed oti Aald premiass within aix onths from. the date  fees nind eapenacs of this-trust, ioeluding the ot of title ‘xearch, as well as
hereat or the date ronstruction i herenfter enmmenced; to repalr amd restore the other costs and expenses.of the trustee Incurred o connection - with or
proraptiy and fn good workmanlike manner - ray  boibling . or. hmprovement. on in entorcing this obligation, and trustecs. aml Attornrss. fees actually incurred
Bald property which may be damaged or destroyed and pay,:whea due, all 1o apgeat in anil defend any actisn of proceeding purportlog (o nffrct the secur:
costs Incurred therefor; to allow beneflelaty to Inapect sald property at all ity heeeof or the rights or powees of the hetie of trustee? and Wy pay all
times during cobstruction; to seplace msr work or materials unsatisfactory to coets and espenees, inefuding eust of avidence of tithe and attarney’s ferd it A
tencficiary within lifteen dnya after written notice from beneflelary . of such aopable sum - ta te fixed by the enurt, fn any sveh action or proceeding in
fact: not to remuove or destroy nn{ bullding or lmprovemenis now or hereatter which the beneficlary op truslee IPay appiar and {o any 2uft brought hy henes
“eunsteucted on sabd. premizes; to keep wil buitdings end hnptovements now or fiviary o forcelase thiz dred, nni ait wald smaoehadl fie gecured hy this truet
finreafter erected upan aald property in good . repair. and o commit or suffer dowd, :

ng waste  of sab! premisessoto keen. all buildings, property - and fluprivements . . -

anw  of hereafter “gteeted” on SAld - premises enntionounaly - insared - nguinal. Jusé The hein Dejardy w11 b fR B pearitie dn written request tharsfor. sn
Ly flre or such other hazards as the benefleiary may from time to time require annual-atatement of csccount but’ shall not be© Ghiigat o orfequired 1o furnish
i A sum not-Jess than the original principsl sum of the note or obdligation any further atatrments of aceannt,

secyred Ly this trust deed, in 2 romprny or comptnies geceptable tn the bene.

ticlary, and to d-llver the original policy of insuranee tn correet form and with 1t iy mutnally agreed-thag:

approved - loas - payable clause iy favor of the bLeneficlary attached and with P

premium . pald, t¢ the principal place of buaness of- the henwliclury . at feast UL I the eyent that any portion or all of suid properiy. shall Le taken
fifteen days.prior to the elfective date ol atiy such palicy of fusuranes, 1 wader Ui ight of eminent dofialn or condstnation, the beneficiary ahail have
ssld  pollcy -of fnsurance {s not so tendered, the bensficiary may In {is own thi thghit to conpnence,” PIOSEENTe @1 i1e wWa B, appeat GF delend sy Be-
dlsceetlon ohtain insursnce for the feneflt of the beneficiary, which fnsurance - Hon or procesdings, or 1o make Any compromnize or ssttiement in connection with
shall be nontancellable by the grauter during the full termof the poliey. thas such taking aud, if i a0 elects, to require that all or any portion of the money's
wbilnltiéde o e R e - - T payabie as compeisation for such taking, which are in exrres of the amount re=-

T T - e - quired-to pay. wil-fearutable cosls, £1DUDICR and wtinmes's feee pecessarily paid

in order 1o provide regularly for the prompt payment of sald taxes, assozs oy fneurred fiy the grantor in wach proceedings, shall be’ pald Ly the benellelary

ments or other eharges and Ipsorance premioiig, the grantor agrees to pay to - and applled By JLfirst upon sny remsonnble fonls ahd expébied Gl ALOMEE'S

the heneficlary, together with kod. in' addition to' the monthly payments . of tevs mecresarily pabd or newreed he the heneficfary In sudh proceedings, and the

rincipal ‘and intereas paynbie under the terms of the nate or ut.(iz’nt(nn securtd Lalanes applied upon the Indehtednees seeured heteby; and the grantor agrees,

ﬁ”""-"r A it equal 10 sns ety {1712ty of the tayre - axcesments nnet s oWl eXPCBAG 10 take sueh artiens wnd rrecate sach inatromenta as shali

other charges due and pavable with respect to paid propesiy within enci snecend- be necessary in eohiaining ewch cemipinsalion, promptly upan the ruseticlary's

ing twelve months, nmf Kire onr-thirty-stxth (1/36th) of the insuranee premiuma request, 3 ) B

.. payable with respeet tn anid Jroperty within fach auccenling theee years while
aine, el seesd Feafiie [ I, X3 T et o b &

o b fiekary r 2. At any time and from, thue to time U :'r)s’wrl'lts;‘n re u;"st ot tht; bene.
s, A SSTATALT RS ST T Y (R4 e Crrt tre fer cdndopreden adinn ol 114 adiad At e nota far en.
such sums {.° be  credited 0 the !‘.”E’F‘,’!‘,' .’, '!’s’.’,.’f“? '\mt'l‘{ ’",’."l"'d for’ the ,dmacmrgt'(ln ense 0f full: reconveyance, for eancellation), without allecting the
several purposes. thereol apd snids Leliapin ool i R R et L S el mbiinty o} Ruj pritn for e paymest ‘nt st fadskendnres; $he tonaten may (8}
taans or, al Lhe oplion of the heneficiary - the sums &g paid shall be held by 0500 a0l danking vl any map or plat.of se'd property; (b) Join in granting
the h'“'"d"’, in: trust. ae A """,' "e""’"" ";'!”""":'"'T""' 't? Py !&!"4, Tt ensemint Gp creating and reatriction thereos, (e} join in.any subardination
xen »-or other charges when they shall become due (0% o nopecmmnt. nffecting this decd or the lien or charie hereol; (d) reconvey, =
. . without \vnuur;ly. nl\l ;vr nny‘ mu:t of -the property. "I‘Ml rnnt:lnuu‘l1 uy recr.»‘nvcyé
0 nes he described as the f‘pefaof GF persnns fega vatltle ereln’’ an:
le!lc‘lh@ grantor 48 to pay. any and allofazes, Anspsniints and other 'y"f,, ,,,,'.?‘Y,,', hervin. of n.‘ev‘ mathers oF lav':‘(a shatl Fm {ronrluaivp roof. of the
chiargrs leyled -0r-peveaand  HQAMISL ALY properiys 07 AR part thereot, before et Bfuthens (hepent,: Trudec's fers tor nny of the arniees in ihft paragraph
the atme begit Yo best mterest and alsa to paye premitms on afl - tnsurance st “‘ he §%.00 h e o .
wlleles upon ssld property, sueh payments are to e made theouyh the bene B e &0 . . :
ilcmry, ar ataresaid,. The . grantor. hereby authorizes the heneticiary to pay 2.7 A additional seeurity, geantor herehy auslgns o Konefietary during the
amy Bod All TAXRL - Artesxments and - ather elintges Levied or. imposed. agalnat - “eontinuance of these frusts Al sents, fssuew, royaities and: protite nt-the pro.
ld properly In the Amounts s shown by the statements thereol furntshed - porty ‘aftected by this decd sid of aiy personsl property focated thereon. Until
by the collectar of sych taxes,” sgyessments or other, eharges, and W pay tha . geantor ahafl dTanit da the payment of any tndebtedneen aecurrd herehy or in
R L T TR S sl taleliod ¥ webonttbad e eha e e anv went h der, grantor shall have the right to tol.
ths insurance carrierz of their repreeent L wnd Lo @hiige pAME RuINE 0 N el Wi aseh renle, dsiure, PIYaRIes and profity ramed priof e cefanis am jirey
{"lnclml of tha losn or to witiwdraw the suma which may be tenuired from hecome due and payahie, Upnn any defauit by the grantor hereunder, the bene-
the: preeree neeount, | extablished for that purpose. “The grastor aptres O fieiary may ol any time withiiet natice, wither fn peesns, by agept or By A e
fo o event to beld the benefivisry responsible for failurs fo fave AB§ I00UP | gelver to.be mppoibted bY 8 Tt and without regard ta the adequacy of any
anen written o for any ‘loss or damage growing out nf & defect {n "any.In.. - gecurity for the ndehtednes Rereliy reriired, enter upnn and taks posseseion nf
prmen pelley - und - the menefietnry. heroly - Ji . suthoriaed, . e ovent of any_ . eald properly, of any part ehere fhe owre pame ans for or olherwles oollect
1068, 16 compromite: gad xettle with any- Insurance. cutipaice ahdd b APES BEF . the rents, . eaties. shid pialla i TN A A HpeIA, A apply -
the ohilgations securid Ly (618 trust deed: “1n' the came, lns cost and expriises of cperstion” sad enflectian, ficliding feaRon. |
the . (ndebitedness for payment and satlefuction In° able attarney’s fees, upon sny Indetitedness secured herely,” and in sueh srder
Yo or, other equisition of Uhe property. by the bensfielary after  ax the henelidiary may debermbie - : :

reml A
and payl‘»!e.

b e i
- g




4. The entering upon and taking poasessfon aof sald properiy, tha ocollection
of such reats, Issuca and profits or the proceeds of fire and othor lnaurance pol.
icles or comrenlnuor. or awards for any taking or damage of the property, and
the application or release thereof, as alorcsnid, shall mot cure or walve any de.
'a‘:}f‘ or"notlu of default hereunder or Invalldate any act done purauant to
& notice,

5. The grantor shall notify heneflclary In wrlting of ‘uny aeale or. con.
tract for sale of the above. described ?ropeny and fumlsh boneliciary on &
form supplled it with such personal Information (xmcemln? the purchaser as
would ordinarlly be required of a new loan applicant and ahall pay beneficiary
a service charge, .

6. Time s of the cssence of thls instrument and upon default by the
graotor in s)laymcnt of any Indebtedness secured herelli‘ ot in performance of any
agreement hereunder, the beneflclary may declare all sums mecured herchy bre
medlately due and r»yahle by delivery to the trustee of written notice of default
and election to sell the trust property, which notlice trustce shall cause to Le
duly filed for record. Upon delivery of sald notlce of default and election to scll,
the beneficlary shall deposit with the trustec this trust decd and all promiasory
notes and documents evidoncing expenditures secured: hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by Iaw,

7. .After defsult and_any. tfme prior fo five days before the date set
by the' Trusiee  for the Trustee's  sale, the grantor ‘or other person so
privileged may. pay the. entire amount -then due. under. this trust deed and
the obllgations secured  thereby (Including costs and expenses -actually Incurred
in- enforcing . the terms of the obllgation and trustee’s and attorney’s fees
not excecding $50.00 each) other than such portion of the princlpal ay would
uot then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of snid notice of sale, the
trustee shall scll said property at the time and place fixed by him in sald notlce
of sale, either as & whole or in separate parcels, and in such order as he mni' de-
termine, at public auction to the highest bidder for eash, in lawful moncy of the
United States, payable at the time of. sale, Trustee mt\{ postpone sale of all or
nnr’ portion of said property by public announcement ai such tlme and place of
safe and from time to time therealter may postpone the sple by publle an-

IN WITNESS WHEREOCF, said grantor has hersunto set his

STATE OF OREGON
County of Klamath

Septomber

nouncement &t the time fixed H the precoding postponemsot, The trustee shall
deliver to the purchaser hin-deod In form. as required by law,.conveying the g_m-
petty so sold, but without any covenant or warranty,” expruas or implied.- Tha
recitals In the deed . of -any matters or facts shall bs concluslye proof of the
truthifulneas thereof. Any person, excluding the trustze but Including the grantor
and the beneficlary, may purchase at the sale,

9. When ‘tha Trustes aells pursusnt to the powers provided hereln, the
trustee shall uPpl tho procecds of the trustes's sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonable - charge by the atlorney, 2) To the. obligation secured by the
trust deed, (:5 To all persons having recorded liens subsequent to the
Interests . of the trustee In the trust .deed us their luterests appear ln the
order of thelr priority. (4} The surplus, If ML’, to the grantor of the trust
deed ‘or to his successor in Interest entltled such surplus.

10. ' For any reason permitied by law, the beneflclary may from tlme lo
tline appoint & succersor or successors to any trustee named hereln, or to any
trustee nppolnted h der. Upon such and without con-
veyance to the successor trustee, the latter shall bo vested with il title, powers
and dutics conferred upon any trustee hereln named or appolnted hereundor. Each
such nppolntment and substitution shalt be made by written Instrument executed
by the lencficiary, contalning refcrence to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recnrder of the
county or countfes fn which the property §s sftuated, shafl be concfusive proof of
proper appointment of the sv-oessor {rustee,

11, Trustee accepts this t.uss when this deed, duly exccuted and acknow.
ledged Is made a tmhllc record, as [xruv!ded by {aw. The trustee I8 not obllgated
to uotify any party herelo of pending sale under any other deed of trust or of
any actlon or proceeding In whicl: the grantor, beneficiary or trustec shall be a
party unless such action or proceeding fs brought by the Lrustee,

12, This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, adminlstrators, executnra, successors and
ussigns,  The term “beneliclary’ shall mean the hobler and. owner, Including
lll\‘l] ee, of tho nole sccured herely, . whether or .not named as a beneflelary
perein, In construing this deed and ‘whenever the context so requires, the mas.
cultne gender includes the femluine and/or neuter, snd the alngular number In-
cludes the pl»'ul.

hd and seal the day gl year first above written,

R o ernneneeASEAL)

7 -
bzt (SEAL)

b Y
THIS 1S TO CERTIFY that on this £ / .io..day of

Notary qull‘c in and for sald counly and slaie, personally appeared ihe within named

19 7_4', before me, the undersigned, a

\ C o TERRY. L. SMALG and SHARON T, SMALL, husband and wife

to.me- personally. known - fo -ba the -identical individuol. 5. named in and - who executed - the foregolng -instiument -and-acknowledged. 10" me " hat.

thgy,foxécpleh_ the same ireoly-and. voluntarlly for the uses and purposes thereln expressed.

NIN_TESTIMONY: WHERECF, 1 have hereunto set my hand and affixed my
. . . LM v : : g

No(kry Public for Oreqgon

al seal the doy and year last above writien.
g
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Loan No.

TRUST DEED

Grantor : LABEL

LOAN ASSOCIATION
: Benefictary :
Aier Recotding Relurn To: o T
FIRST FEDERAL SAVINGS
540 Maln- 8t.'
¥lamath Falls, Oregon

(DON'T USK THIS
SPACE:. REBERVED
roR  RECORDING
IN. COUN.
TO TIES WHERE

" FIRST. FEDERAL SAVINGS & . ST URED

STATE OF OREGON | __
County of Klamath . {7

I certify that the within instrument
was recelved for record on the 17 -
day of - Sept L1974
al .3:65. o'clock ' M. and rocorded
i baok o M=74 on page 12342
Recard of Mortgages of said County.

Witnezs my hangd and soal of County -
affixed. ’

e "’:dux‘y Cz“‘."v :
4,00

Dﬂéuty :

REQUEST FOR FULL RECONVEYANCE
To . be used only when obligotions have bsen patd.

TO: Williom (3GRONG..civr o s Trusioo

The undsrsigned is the logal owner and holder of all indebtedness secured by the foraqoing trusi deed. . All sums sacuted Ly said trusi desd
havs been fully paid and satlstied, You hereby are dirocted, on payment to you of any sums owing o you under the terms of said trust deed or
pursuant to miatute, to cancel all evidences of indebtedness zecured by said wus deed {which ore deiiveres 1o you nerswitn 1ogeiner ynn smid

trust deod) ond fo teconvey, without warranty, lo the parties designated by the lerms of aald trust doed the estats now held by you under the

2OME.

~First Federat Savinge and Lean Amsecietion:

by.




