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STATE OF OREGON I()"W’) ,7 P(Jge This form is used in connection with

FHA FORM NO, 2169t B R i weshat s 0 e dieds of ? 3 under th )

Rev, April 1971 seds of trust insured under the one:
to four-family provisions of the

DEED OF TRUST National Housing AC",

THIS DEED OF TRUST, made this - 18th__ dayof Angust RENT

between __DAVID G QTEY and CAROTYNN . OrEY., hunshband and . wifeo

, ds grantor,

whose address is 3540 Hope Klamatl Falls State of Oregon,
(Street and number) (City)

'J‘RANSAMERICA TITLE INSURANCE COMPANY, a Ca lifornia Corporation ', as Trustee, and

PEQPRPLES MORTGAGE COMPANY, & washingbon Corporabion , us Beneficiury.

WITNESSETH: That Grantor irrevacably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN Klamath County, State of Oregon, described as:

Pt

Lot 11 -in Block 2 .CASCADE PARK. o . ]
. i Lot L&An&m,k,‘&u’

Together with all the tenements, tiereditaments, and appurienances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee. The above described propesty does not exceed
three acres.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the sum
of $. 22.,200.00  _ with interest thereon according to the terms of a promissory note, dated ___ fuiigisk B

1 L1974 payable to Beneficiaty or order and made by Grantor the final payment of principal and interest thereof, il
not sooner pzid, shall be due and payable on the first day of _ L Sonlomoon ool REEICA #1917 ‘

1. Privilege is reserved to pay the debt in whole, of in an amount equal {o one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention tn
exercise such privilege is piven at feast thirty (30) days prior to prepayment; and provided further, 'That in the event this debt is paid in
full prior to maturity and at that time it is insured under the provisions of the National Hsising Act, alt parties liable for the payment
of same, whether principal, surety, guarantor or endorser, agree to be jointly and severally bound to pay to the holder of the note
secured hereby dn adjus’ed premium charge of one per centum {173 of the original principal amount thereaf, except that in no event

- shall the adjusted premium exceed theageregale amouit of premium charges which would have been payable if this Deed of Trust and
the note seeured hereby had contiued 10 be insured unti! maturity; such payment to he applied by the halder thicred! apaon its
obligation to the Sccretary of Housing and Urban Development on decouny of mortgage insurance. .

1. Grantor agrees to pay to Beneficiary in sddition to the monthly payments of priacipal and interest payabje under the terms
of said noie, on the first day of each month until said nete i fully paid, the following sums:

(4) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premiimf ths
inmtrument and the pote woured hereby are insured, or a monthly charge (in lieu of 2 mortgage insurance premium) if they are hetd by

. ihe Secretary of flousing and Urban Development as tollows: . R - . :

{1y 1€ and so Jong a3 wid note of cven daie ahd iy Bsliisiieng s dngeeed Dy oyee reimssrred urder the providons of the National Housing Act, an

- ampunt sufficient to sccumulale in the hands of ihe holder one (1) month prior {6 ie due date the annual MOTIEAEE INTUTANCE PICMT. e
7 otdes to provide such holder with fundi to pay such premium to the Sectetary of Housing and Urban Development pursuant o the
Natjonal Roming Act, a3 amended, and nﬁpnuble Reguiations thereunder; of ’ .
113 1f and & long as wid note of even date and this instrument are hield by the Secretary of Hmmn;: and Urban Develonment. a monthly charge tin
Cfien of § MOYIEIET InSurance premii; which shall be i 2n amount equal to npc—gwt_lﬁh 1712) of ane-hall (1/2) pet contum of the average
putstanding balance due on the note computed without laking into scconnt delinquencies ar prepayments

(b} A sum, as estimated by the Beneficiary, equal to the ground rents. if any, and the taxes and special uxgts}sments’ncx! dug on
the premises coveréd by this Deed of Trust, plus the premiums that will next become d.m- and payable on policies of fire and other
bazard . ingurance on the premises covered tiereby a5 may be renuired hy_ﬂcncfmpry in aniounts and in 2 company oF companies
satnfactory 15 Beneticiary, Gremies agrediog t ol pramptty fn Renefliciary all bills and notices therefor, Tess ull sums 3!1’51«‘13' p;mi
therefor divided by the number of months to elapse bhefore | manth prior to 1he date when sucn ground reany, e nluine TaLsang
assessments will become delinguenty sch sums to be held by the Beneliciary in trust to pay said ground rents, premiums, tixes and

;2T asxeesmients, before the same become delinquént; and - ot . :
1Al payiiénts mentiondin the two preceding subsections of this gg:ag;g;@v and all payments to be made undet the note
secured hesehy shall be added together and the apgregale amaunt thereof shail be paid each month ing single paynient to he appiied
by Reneficiary to the following items in the order s=t forth: ‘ : 5
Sy premin thakee saider the gontract of insuranee with the Secretary of Housing and Urban Development, of nwnm!y vd]mgrylm Tiew of
rmotigage insuisncs prombimy, 27 theare iy be; ) . )
(U1} wound rents, if any, taxes, apecial sarvsmenis, fite and other hazard insurance preauuns,
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(1) interest on tlie note secured hereby; and
(1V) amortization of the principal of the said note .

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payent, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days from the dute the same is due, Grantor
agrees to pay a “late churge” of two cents (24) for each dollar so overdue, if charged by Beneficiary,

4, 1f the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
zlcll;ully made hy .Bcncﬁciury for ground rents, taxes or assessmients, or insurance premiums, as the case may be, such excess, at the
option of Beneficiary, shall be credited by Beneficiary on subsequent payments to be made by Grantor, or refunded to Grantor, I,
however, the monthily payments made under (b) of paragraph 2 preceding shall not be sufficicnt to pay ground rents, tiaxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, taxes,
assessmients, of insurance premiums shall be due, 1f at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shall; in computing the amount of indebtedness, credit to
the gccount of Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
to pay to the Sceeretary of Housing and Urban Development, and any balance remaining in Ihe funds accumulated under the provisions
of (b).of paragraph 2 hercof, If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
apply, at-the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining
unpaid under said note and shall properly adjust any payments which shalt lave been made under (a) of paragraph 2.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said -premises in'as good order and condition as they now are and not to commit or permit any waste thereol,
reasonable wear and tear excepted.

6. To complete or testore promptly and in good workmuunlike manner any building or improvement which may be constructed,
damaged, or destroyed thercon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thercof is
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees:

(4) to cominence construction promptly and in any even! within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete sume in accordance with plans and specifications satisfactory to Beneficiary,

(b) toallow Beneficiary to inspect said property at all times during constiuction,

(c) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his Just known address, or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for any rcason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to aceept as true and conclusive all facts and staterments therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thereon. .

®. To comply with all laws, ordinances, regulations, convenants, conditions. and restrictions affecting said property.

9, To provide and maintain insurance against loss by fire and ather hazards, casualtics, and contingencics inchuding war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be tequited by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
defivery shall constitute an assignment to Beneficiary of all return premivms.

10. To appear in and defend any action or proceeding, purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and should Beneficiary or Trustee elect to also appear n or defend any such action or proceeding, to pay all

costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee,

bl To pay W least 10 days. before: delinquepey” all assessments. upon water company stock, and - all rents, assessments and
charges for water, appurtenant to ot used in connecliog witl siid propetty o paywhen dire - all encummbrances, charRes, and liensc.
with interest, on said property or any. part thereof, which at any time appear to tie prior or superior hereto; to pay all costs, Tees, and

expenses. of this Trast, 11 alter notice of default, the Grantor prior to trustee’s sale pays the entire amount then duce, to pay in addition

thereto, all costs und expenses actually incurred, and trustee's and attorney’s fees actually incurred, not exceeding $56.00.
12, ‘Tu pay immediately and without demand all sums expended herennder by Beneficiary or Trustee, with mterest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shatl be secured hereby.

13 To do all acts and make all payments required of Grantor and of the owner of the property to make said aote and this PDeed
shprbie for isutaney by Beaeliciars Grider the provisiane of the National Housing Act and amendments thereta, and agrees not to do,
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14, Shotld Grantor fail to make any payment or to doany . acl as T 3hen T e
obligation so to do and withotit notice to or demand upon Granlot dnd without releasing Grantor from any obligation hereof, may:
Make of do the same in such manner and to such extent as either may deeim necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for suchi purposes; commence, appear in and defend any action or proceeding
purportting to affect the seeurity hereof or the rights or powers of Beneficiary or Trustee, pay, purchase, contest, of compromise any
encumbrance, charge, or lien which in the judgment of either appears to be prior or supenot hereto and in exercising any such powers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including vosts of evidence of
title, employ counsel, and pay hs reasonable fees.

‘ 15, Should ‘the praperty or any part thereof be taken or damaged by feason of any public imprweinent of condernpation
proceeding, ot damaged by fire, or carthquake, of in any other manuner, Beneliiary shall be entitled te all compensation, awards, and
other payments of relief theretor, and-shall be. entitled at its aption to commence, appeas in, and prosecute in its.own name, any
action or proceedings, or to make any cotnproniise dr settlement, 1 connection witie sl {ah ST damags s Albsael compensation,
awards, damages, rights of action and proceeds, including the provecds of any policies of fire amd othey jnsurance affecting said
property, are hereby assigned to Beneficiary, whe may after deducting therefrom all its gxpenses, inctading attopney’s fees, felease any
moneys so received by it or apply the same on any indebtedness seeured bereby Grantor aprees forgseonte wch further assipnments of
any compensation, award, damage, and fiphts of action and proceeds as Bepleny of Trostee may roquire. :

16, By accepting payment of any sum securéd hereby after 119 due date, Henebomry does 5O wEC I sight cither (o pequire
prompt paythent when dus of all other sums so secured orito declare defauit for fatlure s 10 pay. '

ST At dny e and from 1ime 1o time opon written request of Bowciiaty, pay oient o 113 frey wnd preseptation of this Deed
and the nate for endorsement {in case af full teconvevance, Tor Canetiiation and retentrony, withontcalfecting ih ility of any
person for the paymeni of the indebtedness Trustee inay (4 consent o the sakang of any e oF Pt o1 2and (bt jnin in
prapting aity casesient or creating any restriction therenn (¢ join in any sibordifialion of pther gpreement affes of the
lien of chargs el () recanvey, without warranty, sibor duy pait of the propeny.

Fhe Grantee inany rsCoiveyance nuy he described as the “person or prisans wpally enutd
any. snatters oy favts shall be conclusive proof of the truthlulness theteot
. 15, Asadditional secunty, Graniod hvivhy dssigi (o Benchichry Dpsamg the continnance of ihese 1r alb rents, issues, rovalties,
and pronils of W pRaadiny Al by thiz Deed and of iny perconal preperty Tucated thereon Until Lrantor shaji defabif m Gic’
pay ment of atry indebtedness secured Herehy or in the perfotmande of any agrecment nerounder, Faraniod ke habe PicTrpnt te ol
All such rents, -issucs, foyaltics, and profits earned prins to defaulf asthey become due and payable.

19, Upon any defaalt, Beneficiary may at any time without nolice: either in pepson, by apent, ot by @ recervet to be appainted

¢ thant repard to the adequacy of any secority for the indebiednes heichy secured, £njer vpon any fake possession of
said propefty of any.parnt thereol, i Lis own pame sue for or otherwoe Colies t sl fonts, fuaos and prafive inelading those past due
and udpaid, and apply the same, less costs and expenses of operation and wnlfertion, ynchuding reasonabid attorney's fees, upon iny
indebtedness sccured hereby, and in such arder as Beneficiary may defermine, The enfering upan and taking possession of siid
property, the sollection of such 1enis, issues and profits and the app! n theread ax sforesaid, shall not cure of waive any default of
noties of defanit hereunder or invalidate any act done pursuant o such gotive : -

343, Upon defaull by Giantor i payment vl any e iiemlidin sahTod oty or i et oremwnee ol any apreement hereunder, or
should this Deed and said note not be cligible for instirance umder the Nationgl Heusing Act within e montig from
the dite hereof (written statement of any offivet of the Départment of Housing and tiyban Development ofauthorized agent af the

v of Homsing and Urban Devdosment dated subneguent b o oy Fees months' time frem the date of
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this- Deed, declining to insure said note and this Deed, beng deeined conclusive proof of such ineligibility), or should the commitment
of the Department of Housing und Urban l)ch.lopmcnt to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
dectaration of default and demand for sule, and of written notice of default snd of vlection to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record, I!Lndlu.lry shall also deposit with Trustee this Deed, the note and all dmunu.nls
evidencing expenditures secured hereby,

21, After the lapse of sueh time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it-in said notice of sale, cither as o whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public suction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone siale
of all or any portion of said property by public announcemunt at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement, lrustw shall deliver Lo the purchasdr its
Deed conveying the property soosold, but wilthout any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive pmol of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of (itle evidence and reasonable
attornzy’s fees, in connection with sale; Trustee shall apply the proceeds of sale to the payment of all sums expended under the tenns
hereof not then repaid, with accrued inlerest at the rate pravided on the principal debt; .nll other sunis then secured hereby; and the
remainder, if any, to the person or persons fegally entitled thereto.

22, Buu.fn.mry may, from time to time, as provided by statute, appoint another Trastee in place and instead of Trustee herein
named, and thereupon the Trustee hercin mamed shall be discharged and Frustee so appointed shatl be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein,

This Deed shall inure to and bind the heirs, lepatees, devisees, administrators, exceutors, successors, and assigns of the
parties hereto, All obligations of Grantor hercunder are juoint and several, The term Y Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein;

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law,
Trustee is not obligated to notily any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25, The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating (o Decds of Trust and Trust Deeds, Whenever used, the singular number shall include the plural, the
plygal the singutar, and the use of any gender shall be applicable to all gendery
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David G. Otey .Slwulun of Grantor, iture of Grantor.

COUNTY OF
Klamath
. by e Tt ] g e

I, the undersigned, L ,I.U}:’ ! LR . P e s BeTeby certify the it on this
5 At i
Y § UYL ) . e

to me known to be the mdl"ulu al (h'uunlml in md \\)wx v\mn't 1 thr within matriment, and ackpowledped that | _
slpncd and seated the samie as 3 Y fice and soluntary act and deed, G thie sses and purposes

STATE OF OREGON l si

thcrun mcnnoncd : ;
T Give unrlﬂr my !'W! ard et e neal e e amreEe Lt ko writegy . v .
. a2 . { L RSN VS P WYY U
24 5 doon ot Py i o4 gt {
~ 5

(cctlieegl

\.1)' Enfitmission c\pin'\ /7/21(( /

R[ QULSI I ()R l l’l L Rl (()"JVI YA NCE

l)n fiot recotd. To be vsed nnl\ vhm note his bwn p.nd

TRUSTFE,

The undcrslpwd is the lepal owner amd holder of this nete and all pther isdebtedness secited by the within Decd of Trust, Said nate, topether with
all other indebtedness secured by id Devd of Trost, fas beea Pully paid and insficd and vou are ereby pequested and directed on paymont 1o posinf
any sums owing to you tnder the terms of said Deed of Traot, to candel sd nofe above mentioned, and alt otier evidenves of indebtednes seoarod by
suid Deed of Trust deliversd to vou betewith, topether with the said Boed of Trud, and o feoomiey, withost sarranty, ta the parties destgnatad by the
terms of said Deoed of Trust, olf the ostate now beld By 3ol thorennder,

Dated . ' 19
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