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THIS TRUST DEED, made this 23N day
CORMETL i

i as granter, Williom Ganong, Jr. o, U8 trustes, and R Cdeda s ; o e ! .%ﬂs
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orogon, a corperation organized and Ll - dcd il i i S e
extating under the laws of the United States, as beneflclary; S L T e

WITNESSETH:

The grantor irrevocably grants, bargaing, solls and conveys to the trustee,-in trust with power of sale, the
property in Klamath County, Oregon, described as:
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which said doscribed roul propatty doos not excood throe acres, togethe with il und sl appurtanens, tanemetis, horeditaments,
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having an interest fu the above descrired rrupc:ty‘ as.may be evidenced Ly a 4 ather chaeges D pot sufficleat st any thne Jor the payiont =f B
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4. The entering upon and tnking possession of aatd property, the oollection
of such rents, issues and profits or the procoeds of fire and other Insurance pol-
leies .or compenartion or awards for any taking or damage of the property, and
the applicatfon or release thereof, as aloresaid, shall not cure or walve any de-
(mg‘l. or”notlce o! defsult hercunder or invalidate any act done pursuant to
L] notice.

5, -The grantor shall noiily beneficiary In writing of any sals or con-
tract for sale of the above deacrlbed property and fumnish beneficlary on a
form supplled it with such personal Informatlon oonccrnlnf the purchiaser as
would ordinarily be required of a new joan applicant and shiall pay beneflclary
a sorvics charge,

0. Time is af the cssence of this instrument and upon default by the
grantor in glnymem of any indebtedness secured hereby or In perfarmance of any
agreement hercunder, the bencficlary may declare nl{ sums secured herehy im-
mediately duv and rnynblu by delivery to the trustee of written notice of default
and clectlon to sell the trust property, which notlce trustee aball cause to be
duly tiled for record. Upon delivery of said notice of default acd election to acll,
the beneficlary shall deposit with the trustec thls trust deed and il prowmlssory

notes and - documents ovidencing' expenditures -sccured . hereby, whercupon the

trustees shall fix the time and place of sale and: give notice thereof as then
required by law.

7.0 After defsult and any thne prior to five days before the dato set
by. the Trustee for the Trustee's sule, the grantor aor other person - su
privileged may pay - the entirs smount then due unider this truat deed and
the obligations sccured ‘thereby. (Including costs anrd expenses actually tneurred
in enforcing the terms of the obligation and trustee’s and . attorncy's fees
not exceeding $50.00 cach) other than such portion of the principal as’ would
not then be due had 1o default oceurred and fhereby cure the default.

8. Alter the lapse of such time as may then be required by law lollowing
the recordatlon of said notice of defauit and glving of said notice of sale, the
trustee shall sell said property at the tlme and place fixed by him in sald notlee
of sale, elther as a wholo or in uegante parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, In lawful money o the
United States, payable at the timo of. sale. Trustee mng' postpono sale of all or
anf portion of said property by public aunouncement ab such time and place of
sale and from .time to thme thersafter may postpone the sale by publlc ane
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nouncement at the tlme flxed 23 the preceding postponemont. The trustes shall
dellver to the purchaser hls deed In form ax required by law, conveying the g_m-
perty so sold, but without sny covemant or nrrnntg. oxpress or implied. The
recitals ln the decd of any mistters or facts shall bo concluslva proof of. the
truthfulness thereol, Any person, excluding the trustee but includiog the graator
and the bensficiary, may purchasc at the safe,

9. When the Trustes sells purauant to the powers provided hereln, the
trustee shall Arpl the procecds of the - trustee’s sale an follows: (i) Ta
the expenses of the ‘sale including the compensation of the trustee, and a
rensonable charge by the attoraey, To ' tho ‘obligation secured by the
trust  deed. (3‘; Uo -nll persons having recorded iiens subsequent fo the
Interests of the trostee fn the trust deed ns thelr Interests appear in the
order of thefr prlorily, (4) The surplus. §f nn{‘.) to the grantor of the trust
deed -or to his successor In Interest entltled such surplus,

10. For any renson permitted by law, the beneficlary may from time o
time appolnt a successor or successors to any trustee named herein, or to any
succensor trirtee appolnted hereunder, Upon such appointment and without con-
veyance to the successor trustee, the Iatter shall be vested with ull ttle, powers
and dutles conterred upon any trustee hereln pamed or appoluled hereunder, Each
such appolntment and. substifution shall hie made by written Instrument executed
by the beoeticlary, cumnlnmr reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
conty or counties fn which the property Is situated, shall be conzlusive proof of
proper appointment ol the successor. trustee,

11, Trustee accepis this [rust when this deed, duly cxecuted and acknow.
Jedged i made a public record, s provided by Iaw, The trustee is not obligated
to notify any party herelo of pending sale under any other deed of trust or of
any Retion or proceeding In which the grantor, bene: lclnrg’ or trustec shall be a
party nnless such actlon or proceedlng 8 Lrought by the trustee.

12, This deed applies to, Inures to the benefit of, and binds all parties
hereto, thelr hei legatees devisers, administrators, o tors, s nnd
assigns, The term “beneficiary” shall mean the holder and owner, factuding
pledgee, af the note secured betyby, whether or nob named ‘an a beneficlary
Werein, In construing this deed and whenever the context so requires, the iona.
culine gender inchudes the Teminie and for nputer, amd the singular mnnber in.
cludes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand cm;l saal @ day and year first above written.

STATE OF OREGON

County of Klamath 83.
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THIS 1S TO CERTIFY that on this. day o Sepntamber e
Notary - Public; in emd, for sald’ county and state, personally appeared the within ngzmod N

L T RICHARD OV CONNETLY and BE

Y. J.0 TiELT, husband and wife

T o = - Al
to 1e-‘personally kriown to be the Identical individual. named in and who exocuted the [cregoing instrument and acknowladged to me that
_‘.Ulf‘?l{,i;t;\xoé\.\saxc!’\hb 2amo freoly and voluntarfly for the uses and purposes thoroin expressed.

IN ‘TWTIMO'NY,WEEHEOF. 1 have hereunts sot my hand and alfixed my rial seal the doy ond year last. above wiilten.
LS ; : -
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540 Main St
Klamath Falls, Oregon

T . ) TiIES whent

FIRST FEDERAL SAVINGS vaEe: 1

S -y
7 ‘@M{é’c«w&?ﬁ 2

Hu!my Pubiic for Oreyon .
My commission mxplres; oo - /- 7 G

.‘
!

I

i

Sl

LatatuieahEan b Akt ant £ 1 A anlant A S0
SSTATLCT SRIGSH -
County of Klamath ™ 7

I certify that the within instrument
coived for record on the L3 th
tember . 1g 7h
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FOR  RECOMDING i i 7;;’ . on paje. L23:7 1

RESERVEDY

e Thu T, ot Mantoagss of said County

SIRIEIN D

nezs my hand aud seal of County
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REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

TO: ’Willldm Ganong . ; Tructeo

The undersigned is tha legul owner and holder of all {ndablodnass socured by tho foragning rust dond. © All sums socured by, sald trust deed
have been fully paid and satisled.” You hereby are direcied, on paymant 5 your of any sums owing fo you undet the ferms ef sald trust deed or
pursuant 1o statute, 1o canenl all evidencas of indebtedness secured by said tual dued Iwhich nrs dolivered to you hatowith togather with sald
Frtat dead) and (o foeconvey.  without warranty, to_the parties deriynated by tha terms ¢f said trust desd the ssials now held by you undar the

aame,

DATED:

" Firat Tederal Savings and Loan Azsoclaiion, Bunoficlary




