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THE MORTGAGOR

conrQyY_and MRRJORIE M, COMRCY, }}usi nd

LR

JAMES. B

hereby mortgage to FlRSTuFEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called ' Mortgagee, the _ tollowing described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire. together with the income. rents and profits thereol, towit:

Lot 3 in Bl ock 8, Ooxiginal Town of Merrill, aceording to thea

-
recorded plat thereof, on file in the coflflce of the County clerk,
¥lamath County, Qregon.

together with all heating apparatus (including Hring units), lighting. plumbing, water heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said -premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

- S EATTED Yy ¥ 210 /1.0 "

3 B 10 -

Dollars, bearing cven date, principal, and interest being payable
! X ¥

1540 ol et

ORISR PP e enrp e e o ierenteee e commencitig...
and to secure the pa yment of such additional money. if any, as vay be leaned hereafter by thie mortga?cc to the mortgagor o
others having an interest in the above described property as may he evidenced by @ note.or notes. 1 the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may cridit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgages may ¢ ect.

The mortga that he will ¥eep the buildings Row O heted preted on said sttjwped  property continuously fnsured
agalnst loss bw(.) i i
with - loss paza 1o first o the lull amount of ®3 } mot 1 polictes to be held
moilgage. The !!:O!’Y']!!-’]‘}f‘h""'hy'(llsn‘aha 3. the moTverd qls peai0d urnce d upon eatd propert and in case of
soss of damage 10 the propeity inssred. 1% e wreby - i : : 1] B tie and ad:usi. suc loss or damage
and “apply the proceeds, ot 0 much thereo! as may he necesiuty, i 4 S In.lhe @vent. o} inteciosute all right
of ‘(ha ‘mortgagos n all policies then in force shall pasa ta the mist ey es e right o asElgn and ranater said-
policies.

The nui 1RALHT further: eavenants that the bulldiog st {uribtings o it bf petealter preeted wan salit premises dall e hépt In goewd repabr, not altered,  extended,
removed of demoltshied without the weitten eonsent of the mortgreree aryh b rompbite all paitlinge o eeurse of eonstenetion ot perealtet conntructad theeeon within «it
months from the date Bereaf ar the Aate eonstrueton 15 herealtes commeneest, The mortdaoed agteed. 19 when e, all faxes. aewessments, and  charges of every Xind
fevied or nagesved against ashd premises, of Upen This morigage of the ACPe aneor fhe Dndebtedaes whirh it seoilees ot AR0Y Leatsaeiione i conneetion therrwith or auy other
Teony whick iy be sdidged 1o he pri the flen ol this martgage or which Levames a priet fen by wperabion of Law; amd fa gy prembims a0 ANy Yite Ieurante - policy
artch oy he mougued s il s martgague LAt (op The purpase af . pr tidardy for the prompt payment ol all taies, Ascrsifienls and governmental
chargea levied or naveserl mEabsl T gy prenerss O RIS O 51 ot ol the - trdebtedi A herely - remaine rmpald,  morlgagir will
pay . to the martgegee on the date Instuliments ot prinetpal ane nterest el e U S R § Ne Antarest <tull be paid .mors
gt ey e S b bl mmULA BI€ heeehy tledged o mocteuges B A enal secrity far the payment of ibin wt she wte hetei sl

Should the martgager Tl ta deep uny of the foregoing coschatis. Hoo TH e asdin i S8 aulhd Twen crnt - watebew apon o other TG 08 tomerdy hereln
any such hresehs and all egenditares in That Detialf shalt be wrenrrd Uy This mortEage aiut <hall bear interest 0 weh G RTINS Tev et (RIS RO bt enierpii vt
even tate hetewith andd be repayatde by the ot gagor R Aepanl.

In case of dafault In the po ment of any {ratdiiment of wyid debt, or of o $raach of any of the covenanis herain of contained in the
applicatien for focn executed by the mortgagor, then the enfre dabt hatety secuted shall, nt the mortygee’s option, bacome 1mmediately
due without notice, and this - mortg3ge moy be farnrcineed
The mortgaIor ahail pay the mortgagen o Jequonahie mum g AUAInoyy {oes in any suil which the mottgajes defends or prosecufes 1o
protect the iten heteol of 10 Joracloce thia mertgage; and shell pay the cosls and disbursements aliowsd by law and shall pq‘} the cost of
sanrching recotds and absirocting same: which surms shall Le s urod hereby and ma dad in the decres ol foraclosuse pon bringing
oclicn 10 forecloas this mottinge of ot any i while eurh proceeding s gonding, 1o B} without noties, may apply for and secure
the appointment of o tecaiver for ihe mortgaed proparty of any part thareot and the income, - rents o 4 prolity tharefrom. X
The Leizazsar Frnaanis to o smrsonal  dafislanny sdgwent for any part of the debt hereby smured which shall 6ot be paid by the sale
of sald property. -
Words used 1o this mortgage in tha prasant ek ahzil f de tha T o lynas; and i 1B meancine whilll 1nctuds the feminine and
neuter genders: ond in the singular eha'l inciuds 1he plarat; and In tha plural shall incude the singuiat. .

Farh ef the covenants rnd sgracmants hateis ehonl be Yindiny o ol giermagors in interest of each ol the morgagers. and sach
shall sauie 12 the hanefll of any rprmmanots 5 Tnterest ot the moriqgades.
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Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregen

Mortgagee

STATE OF OREGON ¢

ss
County of Klamath !

Filed for record at the reguest of mortgagee on

September 15, 1974

at...(}7.minutes past.....f.. o'clock. . pM

and recorded in Vol.... M=74....of Mortgages,

ummv._N#Oh . Records of said County

County Clerk.

4.00 Deputy.

Mail to

PIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon




