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This Judenture,  made s, L8R day of.... LI L v

called “Mortgs
callzd “Mortgagee”;
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WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Mortggee, all the following described  property situate in

County, Oregon, to wit:

The following described real property in Klamath County, Oregon:
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Parcel 2

Beginning at a point on the North line of the SWulve; of Section 25,
Township 38 South, Range 8 Fast of the Willamette Meridian, which is g
68 feet West along the said North line of said SwWaWh; from its inter- Lo i

0,

cection with the Southerly boundary of Rock Creek Poad; (now known as o ke L e

Lakeshore Drive) thence West g2 feet along the said North line of said
SWhaNWh; thence North easterly on a straight line to a point on the
Southerly boundary of the Rock Creek Road which is 150 feet Northwesterly
along the Southerly boundary of the Rock Creek Road from its intersection
with the Northerly line of said SwhaWs of Section 25; thence Southeasterly
along the Southerly poundary of the Rock Creck Foad a distance of 75

feet; thence Southwesterly in a straight line to the point of beginning.
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together with - the. tenements, hereditaments and appurlenasces now o hereafter thereunto belonging or in anywise

appertaining; also all such. apparatus. equipment and Tixiures now ot heseatter situate-on sdid premises, as.are ever
furnished by landlords in letting unfurnished buildings simifar to (he one situated on the real property hereinabove
described. inéluding, but not exchusively, all fistires and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling. ventilating or irrigating, finoleum and vther- oor coverings altached to floors, and
chelving, countes, and ather store, office and trade fixtures: also the rents, issues and profits arising from or in

connection with (he said vest and persenal property or any part thereof.

Qo 3‘[:!112 aud To }hld the same unto the Mortgagee, its sUccessors and assigns, forever.

And-the Mortgagor docs hiereby covenaiit 10 and with the Mortgagee, that he is lawlully scized in fee simple of the
sdid real property, that he is the absolute owner of the said personal property, that: the said real and personal property
“is free from encumtbrances of every kind and nature, and that he wilt warrant and forever defend the same against-the.

lawtul claimy and deingids of all prreens whomsaver, -
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This coniveyance s infended as a mortgage o secure serformance of the covenants and agreements herein
. B £

contained, to be by the Mortgagor kept and performed, und to secure the payment ol the sum of 3.

and interest thereon in accordance with the tenor of u certain promissory nete exccuted by

t L. Thomas & Sylvia L. Thomas, Husband & Wife

... commencing . _.October 10

1978 when the balance then remuining unpaid shall be paid,

The Mortgagor does hereby covenunt and agree to and with the Mortgagee. its successors and assigns:

1. That he wilt pay, when due, the indebteduess hereby secured, with inferest, as prescribed by said note, and all
taxes, liens und utility charges upon said premises or for services furnished thereto, :

2. That he will not commit or permit strip or waste of the said premises uauy part thereofs that le will keep the
real and personal property hereinabove desceibed in good order and tepuir and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with teference thereto; that i any
of the said property be danuged or destroyed by any cause, he will immediately reconsteuct o repait the same so that,
when completed, it shalf be worth not less than the value thereof at the tise of such Joss or damage: provided. that if et : SR R B
such loss or damage shall be caused by a hazard against which insurance is carried, the wbligation of the Mortgagor lv 5 ! v : il *
repair or reconstruct shall not arise unless the Mortgagee shull consent to the application of insurance proceeds to the e i : ’ ) % |

 expense of sueh reconstruction-or repair. i '

3. That he will, at his own cost and expense, keep the huilding or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereol, insured against loss by tire and against foss by such other
hazards as the Mortgagee may [rom Gime to time fequire, i one or more insurance companies safisfactory to or
designated by the Morlgagee in.an aggregate amount nol Jess than the amount of the indebtediess hereby secured
Cuniloss the [ull ftsurable value of such byitding or bunildings is less than the amount-hereby secured, iivwhich event the

Murtgagor shall insure to fhe amount of the tull insurable vatueys that ali polivies of fisuiiiee upan sud premises,
‘including policies i’ eheess o thie miount - horcinzbove mentionedand policies aoainstother hazards. than those ..
requiired; shall contain’ such. provisions as the. Mortgagee shall cequire and shall provide, in sueht form as the Morigigee
may preseribe; that loss shall be payable to the Mortgagee: it uld such-policies and receipts showing full payment of
premiums therefor shall e delivered 10 and retained by the Mortgagee during the existence of this mortgage; that'st
feast 5 days prior to the expiration of any policy or policies he will-deliver to the Mortgagee satisfactory renewals
thereof together with premiwm receipts in full; that i any poticy o policies shall impose any condition tpon the
fiability of the insurcr or shall contain any saverage clause™ on ulher provision by which: the insures may be liable for
ess than the full amount of the foss sustained, he will, as sften as the Mortgagee may require, provide the Mortgagee

~with all such evidence as it may request coneerning the performance of such condition or the existence of any facts or
the vatue of the property insured and, if it shull appear to the Mortgagee that the insurance is prepidiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do-such acts-and things and-obtain
such further insurance as the Mortgagee may require: that the Marlgagee may, ab its option, require the proceeds of any
insurance policies upon the said premises to be applied to the payment-of the indebledness hereby secured or 1o be
used for the repair.or reconstruction ol the property damaged or destroyed.

4. That he will execute or procure such furiher assurance of is title o the said property as may be regquested by
 the Mortgagee. i

5. That in case the Mortgagor shall fuil, neglect or refuse 1o do or perform any of the acts o things herem reyuired
to be dodc or performed, the Mortgagee sy, al its pption. but without any obligation on its part so to do.and without

waiver of such ‘default, procure any insurance, pay any kaxes of licns or utility charges, make any repairs; or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 85 per annum and
shall be secured hereby. :

6. That he will not; without: the prior wiitien consent of Mortgagee, tansfer his interest in. said premises or 4y
part thereof, whether. ar not Wie fransferee assumes or agrees to pay the indehfedness fereby secured. Upon any
“application for Mortgagee's consent o such a transfor, Mortgagee may require from the transferee such information as
woild Boimally be requirad if the transferes were a riew Joan applicant, Morteagee shalf not unreasonably withhold its.
consent. As a condition of ifs consent to’any transfer, Mortpagee may, in its discretion, impose a service sharge pot
exceeding one percent of the vriginal amount of the indebtedness hereby secured and may inerease the interest rate.on
“the indebtedness hereby secured by not more that ene pereent per annunt,

7. That, if any default be made in the payment of the principal or inferest of the indcbtedness hereby secured or
in the performance of any of the covenanis o agreements ol tis mortgage, the Mortgagee may. o its aption, without
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7. That, if any. default be made in the payment of the principal or interest of the indebtedness hereby seeured or
in the performance of any of the covenants or agreements of Lhis mortgage, the Mortgagee may, at its option, without
notice, dectare the entire sum secured by this mortgage due and payable und foreclose this morlgage.

8. That, in the event ol the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trigl court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title scarches or
examination fees in connection therewith, whether or not linal judgment or deeree therein e entered and all such sums
are secured hereby: that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or 1he adequacy of the security for this indebtedness hereby secured and without notice 1o
the Mortgagor or any one clse, appaint i receiver Lo take possession and care of all said mortgaged property and colleet
and ‘receive uny or all of the rents, issues and profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any amount so received shall be applicd toward the payment of the debt
seciired hereby, after first paying therefrom the charges and expenses of such receivership: but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he miay remain in possession of the
mortgaged property and retain all rents actually paid to and reccived by him prior to such default.
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9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be -
construed as plural and be binding jointly and severally upon all morlgagors and the word “Mortgagee™ shiall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Morlgagos
shall be binding upon his heirs, executors, administrators, successors and assigns and inwre to the henelit of the
sticcessors and assigns of the Mortgagee. In the event of uny transfer of the property lherein described or any part
thereof or any interest therein, whether voluntary or involuntmy or by operation of Taw, the Mortgagee may, without
notice to the Mortgagor or any one else, onee or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, exceute releases or partial releases from the lien of this mortgage or in any other respeet
modify the terms hereof without therchy affecting the personal primary liabitity of the Mortgagor for the payment of
the indebledness hereby secured. No condition of this moriguge shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever uny notice. demand, or request is reéquired by the terms hereof or by any
law now in existence or hereafter enaeted, such notice, demand or request shall be sufficient if personally served on one Ty L SRR ]
Cor mote of the persons who shall at the time hold record title to the property herein deseribed or it enctosed in-a o IS TR TRt ey
postpaid envelope addressed to one or more of such persons vr Lo the Mortgagor at the last address actually Turnished R
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letterbox,
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Jn Witness Wherent, the Mortgagor 8t ve fhereuntoset their hand 5. and seal 8
the day and year first hereinabove written.

. (SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

Connty of . ¥lamathi ...

- September. 19th ... AD19.074 0

Personially appéased the above-named ...

S e FOBERT L. -THOMAS and SYLVIA T,,- THOVAS -
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nd dckhowledged the foregoing instrument fo be their’ yoluntary act and deed, Before me:
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&tut? . My Commixsioti Expires; ... Sept. 23 1974
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STATE OF ORIGON; COUNTY OF FLAMATH; “ss.
b g Transamerica Title Ins
“ Filed for record at reeunst O et i rmnere b e e e 2 - ,
tis 0 dayof ... 38Dt ___A.D, }‘B.Zﬂ.‘.‘c! 088 elosk S 80M., and duly resuided In
M-74 oy mortoages ... onPd2A12.. ~

Vel . : ,
A.00 3 er.f.Vn.‘t,}iL"r’x)/cdh,iiy Clerk
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