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THIS TRUST DEED, made this 22t day of .

Yol. jﬁ 7}/ Page  12ARZ /7,;/'

TRUST DEED

August 19 74 vetween

RICHARD W. CISAR AND NANCY L. CISAR, husband and wife

.., as grantor, Willilam Ganong, Jx. ,.as trustee, and

FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corperation organized and
existing under the laws of the United Siates, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

A portion of Lots 3 thru 8 in Block 12 of Mountain View Addition to
the City of Klamath Falls, Oregon, more particularly described as

follows:

Commencing at the Southeast corner of Lot 3 in Block 12 of Mountain
View Addition; thence West along the South boundary of Lots 3, 4,
5, 6, 7, and 8, 125.23 feet; thence North 44°43' past, 154.80 feet
more or less, tc the North boundary of Block 12; thence East aleng
the North boundary of Block 12, 16.30 feet, more or less, to the
Northeast corner of Lot 3; thence South, along the Kast line of

Lot 3, 110.00 feet, more or less, to the true point of beginning.

which said described real proporty does not oxcoed throo actes, together with all and singular the appurtenancos, tonoments, heteditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or horeafler belonging to, derived from of in unywise appes-
taining to tho above described premises, and all plumbing, Hghting, heating, ventilating, airconditioning, relrigeialing, wdleiing and lrzigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, fiecr covering in placo tuch as walktzwall carpeting and lino-
loum, shades and builtin ranges, dishwashers and ather busatin appliances now or hereciter tnsizlied in or used tn conneoctlon with the abve
described premises, Including ail intereat therein which tho granter has o may Yeresfor acquite, fot the purpere of semwring patfermance of

} Dollars, with intetest thereon rerording to the terms &f7a promidscry r(x)w!a cf
.yancipal and interest belny payable in monthly instalime
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o This bruat deed shisll furthcr aceure thn pa\ymcﬁt of auch additimmat meney,
if nny, ns duay be foaked heisafler Ly the Londtielary e the grantar or athrte
having an Interest fn the above described property, ns may be evidenced by a

£ ‘pote or notes, 1f the Indebledness secured by this trust deed Is ‘evidenced by

more than one note, the beneflelary may credit payments reeelved by it upon
any of said notes or. part of Any payment on one note and part on another;
an the beneticiary may elect.

y The grantor. hereby covenants to and with the trustee nnd the beneficlary
Bercin that the sail premlace. and property conveyed by thiv toust decd are
tree nnd - clear of all - encumbraners and that the “grantor witl awd bis hélrs,

atore shail warrant and .defend hls. said title. therelo

L omeminst. the ciabiss Of &l peisand Wit
- .

The grantor covenants and sgrees to pay sald note secording to the terms
L L)

tnvmn. asswncments and nther charues levied. against .

perty st Xeep BAKY property free fromeont] croemmbranecs: baving pre
eedonee over this trust deed; to complete all bulldings In course of conrtruction
or hereatter constructed on sahl prembies within iz wonths from the date
hereat of the date ronsteuetian i3 herealter commenced: to repair and restare
promptly ami fn good workmandike manner any bullding or improvement on
sald property which may be damaged or deatroyed and pay, when dur, " all
costs tncurred thersfor: to aliow. bepeficlary to inspeet anld property at-all
times during eonstruetion; to replace Auy work or materials unsatisfactory tn
Lenefloinry within fifteen days after written notice from bencliciary of snch
fact: pot to remove of destray any butlding or fmprovements pow.or hereatter
constructed on eabl premtaeds to keep all bulldings and {mprovements now or
hetealler erected upap aabd property o zosd repair and ta commit or suffer
no waste of sshi premises; to keep ail buildings, property imptavements
now hereafter prected . on aald premises contimugualy lnenred ageinst fosa
by fice or sneh nther hazards as the beneficiary may. from time W Tihy teduire,
in o wsn ot tess than the orlzinal principal anm of the note or abligation
seerend hy thia tenst deed, n & company or companies acceptable to the lene.
fielary, aful tn deliver the original poltey nt insuranee in- enrrect: farm nred waih
spproved foss paynhie clausre i favor of the Leneflelary atin 1 oangd with
remium paid, o the rrlnrl}ml place of busiiedss of the beneficiafy “at
?Illnn duys pricr to the effectlve date of nny sich policy  of inaranes.
sald policy of insurapce fs not so tendered, the beneflelary may In fta own
discretion obtaln dnstranes for the benefit. of the beneficiary, which Insurance
shall e gon canestlahls by the gramtor during the foll term ut the polley thus
ohtsined.

In ordsr to provide roquiarly for the prompt payment of Al 1nxes, asseas
mentn . of Glhor ehuy At xnee premiume, the granter apeees tn pay to

the . Lenefielar, Bt 14itian tn the manthiy paymenta of

iy, Wi in ¢
principal and {rterrat payable un the terms of thi nots df LhITyatlon srouted

firreby, an amount »?w 1o ope-tweifih (171263 of the taxcy, assexments and
ather pharges due e ;mynhln with peapect to ealid property within rach succeeds
ing twelve monthe, and alao onethirty-sixth (1/. gthy of the insutanees premigms
pagalle ik rerpret to anid praperty within each succrcding three sears while

this troast desd fegaloa In effect, a5’ estimated and direeted by the henelictary--

such syme to e credited 1o the principal.of the loan until required dor the
geversl purprmes thereof dand shail thereupon he chnrged to the prineipal of the

or, at. the option of the heneflciary, the aums so pald shall be held by
e bew faRiy G STRsD 35 4 fosrguyoafoount, owithemt nterest Ao opar b
premiums, taxes - areessients or -other chargen when they shall become due
ansi payabie, N

While tie grantar Is in pay any and &l taxes, Rasesements and other
ehargss evied ar asseosd against ssid property, or any pact thereo!, befure
the pame hegin to bear faterest and alen-tn pay preminms en ail insurancw
sliclea tpot kald properiy, such- payments are (o he made fhraugh the bena-
ielary, ad ateressid The' grantar hereby authorizes - the heneficiary o pay
any zod &N fe¥es, Kessasinénts K64 other churges tevicd or -impossd agrinst
enid property fn the ampunts ax shown by the Atatemrents theren! furnished
hy the collectnr of “kuch inxes, aaxewsments or other charges, and ta pay the
rruesnes premiums dn. the amounts shown oo the statements submitied hy
the fsauranee earrlere or their reprecentatives, and -to charge anld sums to the
principal of {ha Ioan oF th withdraw tha. sums which -may_be. required from
the reserve account, If any, established tor that purpese. “The grantor agrees
o teo Tl O ) W S IO bl r e b 1mn 4n hace ane frwr
aKea wetten or Inr any Joss or damage ne vub ol & delect 3 Any Io
sutaner peicy, and the beseficiary herehy fo authorized, In the srent of any
fors, ta rnmpmmise and serile with any fnsurance company and o apply any
such {nenrance receipta upon the ohilgations sccured by this trust deed,. In
peenputing the amonnt of the indebtedneas {or payment mnd - satlefaction In
#1711 e yyemy wate o7 other aenniaition of the propeity by .the benefisdary after

s Lol Bineffotary may | determisz,

:NTY SEVEN THOUSAND SIX HUNDRED

BND, NO/LO05 -7 <7 g oy Favabio 1o o

Aetault diny babanes remaining 7 the rescrve. secount shall e credited to the

CEAEL AR ES T ONR PESPRYR ROt AT LA TR, ANArK A, e ERNCE  TEHI K -

and other charges i nob sulTiceent al any biae fWl The pajment sl RUST CHBRTREN
ny they hesome due, the grantor shafl pay. the deficlt to the Lencfielnry apon
demamt, and 1 not’ pail within: ten diays after such demand, the henefiviary
nisy at (ta option add the amenst of stieh defjdt o the principal of the
abligation sered hereby: .

Should the granter fail to keep aoyoof flhe Deegolug covonanls, tliea the
FoneliciArs niay al ite optien carry oot tha same, st oalt lte expendiiyres there.
far shall draw nterest @t the rafe speeifled i the nnte, shall bhe repayrbie by
the grantor o demansd and shall bie decuted by the fien of this trust deed. In
snTi G osmeetien ke b thecriaht bt Harretion th eomplets

vt ey FiF e} A ta e W wuh repaIra 10 aeid
property. as in its sele discretion: it fiay deewn aecessary o advisahle,

R I A O T P S APV R o NS

covenants, eanditions and reiricbons-afireting matisd - fefripn o Uie pay sl vesle,
fors and expenses of this trust, inehuling the eost of 1ithe ceareh, &a well AR
the otfier eosts and expensen of the {rustie ipcdrecd. dn crnnection with o
o enforcing this obligation, and trustec’s and attorey’s $ovs netnatly fneureed;
o appear it and defetn) wny action or procoeding puciting o afteet the aerurs
ity herent or the rights or powers of the beneficiary or trusteed and ta pay all
cists wd pxpenses, including it of evidence of Hitie and atlornes’s fees o onw
Fewsnpable sum to be tixed by the courf, Inoary wich adtion of praceeding I
which the heneliciary of trustie mny apje b oin any sult brought by bene

¢ {0 foreclose. (hin deed, st} all gahl oo sl e seeupod by thibe trust

The benstictary will furnish fo the grant written trauest therefor an
anpusl stagoniert of acoount 3oxhail e b gruled wr pepired te furnish
any further statements of acconnt.

U b metuaily saGal thals

1. In the event that any portion ar afl of aadd property shafh Y faken
Aratir the right of eminent dumatn or condempation, the hepe ficlary ahall have
the teht t comimence, prosvente jndis own G, wppiar s or delend any e
tian or procesdings, of 16 make A0y eompromize or seithiment in eoneeeting with
stelr taking and, i 8o electx, to require that all ar any portion of e ney's
pasabie wi compenaaffon for such taking, sehich are to exsria of the amoune e
quired to pay all rensonable ensts, rxpenses-nnd attorney’s feee pececanrily paid
or ineurred by the grantor in such proceedings, shall bw pait to the heneljeiary
and fled Tiy 1t fiest upon any reasonahls ensts and expetse sl atlorn
feea nevessnrity patd or joewrred Ty Ui heneflcfary i 2%, B
dnnen appliv seon - e i Sdedneos aocired Bintgl end the drantor agrecs
At it pwn sxpenad,ta take surh actions and rrecnts yuch nstrumentia Ae shall

he BrceRsary 'm ehinlping sueh compenzalion, promptiy upen the beaelizinrys .

request.

v fime and from time to time upos written reguest-of the hesis
flary, pa G HE foon And presentating af thia dred and the mnes fne e
dotssment {in eaxe of full reconveyance, for tam eitation), withoul affecting the
Hability of any person for the payment uf the bndehtodnere, tha triitee may (w)
popeent to the making of any wap or ’wht ol said property: thy joln te granting

asichicnl Gr SR [iait o e ey fobin b2 gy wipbr A iy

or nther apreen
w i

went atfveting this deed or the flen or_charge herend: 4) recorvey,

i waiiahtly, e OF Ry § S Ae prapsriy, The mrasers fmitrepmemecs
Anes mAY he deserihed nx the. “person or persans fegaliy eoiltied theertn' and
the tecllniy therein of any matters or farts shall de ooncinsive proot of the
truthfulness therenf, Truster’s fees for aey of e detvices la this paragraph
ahal be $5.00,

A As ndditional seenrity, grantor herelp seaigne to benrficiery Curldg the
continuanes wf Ahexe trasts 8 beBla, Jasues, foyeitig and profits of the pro-
prrty affected by this deed mnd of moy personsl prigaity located theesan. Untll

s prantor shall delnnft in the payvient of any fndebtsdnesy wepired hereby arin

the preformance of any agreenient herrunder. grantor ahall Bave the right th ok
feet Il such rents, Issues, royaities and profits samed wm to default ey they
heeome due and payable, Upon any delsult Ly e granior hareusdes, the Deve
flefary may al sny tine: without notie, either In person, by agent or by & te.
Pebre® o b 4y B R L L Lt 10 tha: adeansey o any
pueyrity fof e Judittednats Loy ¢l TRIPT uRen ang ixyr porresrion ot
eald praperty, aroany part thereaf, {8 (te own name ans for or ntherwiss enlieet
the rents, laues amd profits, including (hose past 46 and” uspald, asd apply
the same, trse costs and expetinis of apetation snd enllection, fnctudlog ressas.
abile attofnes's fref, upon any. indeblednesy secured heredy, and ia such order

S
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¢ The enterlng upon and taking possession of said property, the oollection
of sach rents, [ssues and profits or the procceds of flre and other Instrance pol.
leles or compensation or awards for nn{ taking or damage of the property, and
the mpplicatlon or rejcase thereof, as aloresald, shall not cure or wajve any de-
rnu}ll orﬂnotlce of default hercunder or Invalldate any act done pursumnt to
such notlce.

The grantor shall notify. beneflciary in writing of any sale or con:
tract for male of the above described property and fumish beneficlary ov a
form supplied it with such personal information conocmln? the purchaser oa
would ordinarlly be required of a new loan applicant and shall pay beneliciary
a service charge. .

6. Time is of the essence of this instrument and upon defsult by the
grantor In payment ol any Indebteduess secured herch{ or {n performance of any
agreement hercunder, the benclleinry may declare all sums secured herehy im.
medlntcl{ duc and payable by dellvery to the trustee of written notlce of default
and electlon to scll the trust property, which notico trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to secll,
the beneficlary shall deposit with the truste this trust decd and all promissory
notes and 5 evid vs secured hereby, whereupon the
trustees shall flx the tlme and place of sale and give notice thereof as then
required by law.

7. After defauit and any -time prior to flve days before the date set
by the Trustee for the Trustee's sale, the grantar or other perdon  so
privilcged may pay the entire amount then due under this trust deed and
the obligations secured thereby (Including costs and expe actually tneurred
fn enforcing the terms of the obligation nrd trustee’s and attormney's fees
not exceeding $50.00 cach) other than such portion of the principal as would
not then be dite had no default ocenreed and therehy cure the default,

8. After the lapsc of such time as may then bo requlred by law following
the recordation of said notice of default and giving of sald notice of =nle, the
trustee shall scll sald property At the time and place fixed by him In aaid notlce
of sale, either as & whole or In lcgarnte parcets, and In such order as he may de.
termine, at public auction to the nlghest bidder for cash, in lawful money of the
Unlted Btatce, payable at the time of. sele, Trustee may postpoue sale of all or
any portion of aaid property by public announcement at such time and piace of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at the tline flxed 2({ the preceding postponemeant, The trustes shall
deliver to tha purchaser his deed in form as requk by law, conveying the q‘m-
perty so sold, Lut without any covenant or warranty, exprees or implied. The
recitals In the deed of any matters or facts shall be conclusive proof of the
truthfulneas thereol. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the eale,

. When . the Trustee sclls purauant to the powers provided hereln, the
trustee shall aypl the proceods of the trustee’s sale sy follows: (1) To
the eapenses of the sals Incuding the compensation of the trustee, and a
reasonable charge by the altorney. (2) To the obligation secured by Lhe
trust deed, (8} To nll persons  having recorded ilens subsequent (o the
Interests of the trustee in the Lrust deed as thelr Interests appear in the
order of thelr priority. (4) The surpius, it nn{‘,‘ to the grantor of the trust
deed or to his successor In interest entitled 2 such surpius.

10. For any reason permitied by )aw, the beneficiary may from time to
time appoint & successor or successors to any trustee named hereln, or to-any
sticceasor trustee appointed lercunder. Upon such appointment and without con.
veyance to the successor trustee, the latter shall he vested with all title, powe
nud dutles conferred upon any trustee herein named or appointed hereunder. Each
sich appolntment and substitution shall be made by written tnatrument executed

the beaeficiary, coutaining reference to this trust deed and ita place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counttes in which the property I8 situated, shall be conclusive proof of
pruprer sppointment of the sicerssar ruatee,

11 Trustee nccepts {hls trust when this deed, duly crecuted and peknow-
tedged is mude a publie record, as provided by Iaw, The trustee {s not obligated
to notify any party hercto of pending sate under any other deed of trust or of
any action or proceeding in which the grantor, beneficinry or trustes ahali he a
party unless such action or proceeding {x brought by the trustee,

12, Thic deed applies to, lnures to the benefit of, and binds all partfen
hercto, their helrs, legatees devisees, administrators, vxecutors, muccessors and
nssigns. The term “beneficiary® shall mean the holder and owner, including
pledygee, of the note secured herchy, whether or not named as a bLeneficiary
heretn, In construing this deed and whenever the coptext sn requires, the tine
cultne gender netudes the feminine and /or neuter, and the singulur number in.
cludes the plural,

v

IN WITNESS WHEREQOF, said grantor has hereunto set his

" ad : S
s f.j/l/'lhe day and year /f‘irsl abdve writtan.
7 ) P
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(SEAL)

M 00 S\SEAL)
STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this. ./ Qe day of..... POQUSt .
Notary Public in emd for soid county and state, personally appeared the within named
RICHARD W, CISAR AND NANCY L. CISAR, ) L

to me po’raqnally' >know'n";g be the identical individuol S. nomed In and who exesutad the luegoing instrument and acknowledged te ms thal
*‘h“"‘e:;cmgd'u“;‘ i 1 H T e S

£S.

y e 1
R 1974 . belore me, the undersigned, a "T .,\.

husband an :
fe flenly und volunlaiily Lo the "disd Gad i
S TESTIMONY 'W}'I'ER'EVZQF. 1 have hereunto set my hand and affixed m‘,:/fx’c-?)’ﬁni soal e day and year last abovp wrilten.
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WM. D, MILNE, County Clerk
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Avar Facctding hetura To:

T FIRSTFEDERAL
540 Main St

Klameth Falls, Creaon

D

FOR FULL RECONVEYANCE
To ba used only when obligotiens have been patd,

T0: William Gunong Trustes

pursuant to statute, 1o cencel all evidences of Indebtednozs savured by 80
fruat dords gmd 1T TOTSTRYRY, WINOW WINTAnY, U
same,

hor with said

y Yo

First Faderal Savinze end Loan Association, Beneliclory

uy




