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TRUST DEED

THIS TRUST DEED, made this10Eh day of Saptember
RIGHARD K, MAGMUSON AND LORETTA A, MAGNUSON, I

92886

.., belween

..., a8 grantor, Willlam Ganona, Jx. |, as trustee, and
FIRST 'FEDERAL SAVINGS AND LOAN ASSOCIATION. of Klamath Falls, Oregon, a corporation organized -and
existing under the laws of the United States, as bensficiary;

WITNESSETH: .

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

All of Lot 19 and that portion of Lot 20, Summers Helghts Sub-
division, all in the SWyNWy of Section 14, Township 39 South,
Range 9 East of the Willamette Meridian, more particularly
described as follows:

Beginning at the Southwest corner of said Lot 20; thence North
0°16' East along the Westerly line of said Lot 20, a distance
of 69.50 feet to a one-half inch iron pin; thence South 689477
EBast, a distance of 171.3% feet to a one~half inch iron pin on
the Easterly line of said Lot 20; thence South 0°16' West along
the Basterly line of said Lot 20 a distance of 9.00 faet to the
Southeast corner of Lot 20: thence North 89°27' West along the
Southerly line of said Lot 20 a distance of 160.00 feet to the
point of beginning. g;rgegzuigm, |
which said described real property does nol exceed three acres, together with all and singular tho appurlenances, tenemonts, hereditaments,

rents, Issues, profits, water rights and oftlier rights, egsements or privileyes now or horealter belenging to, derived frem of . in anywiso apper
taining to the above described premises, and all plumbing, lighting, heating, ventiating, airconditioning, refrigorating, watering and irrigation

~recorded be

apparatus, equipment and - fixtures, together with all awnings, venetian blinds, {laar covering in plre suzh a5 walltzovall earpoting and lino

leum, shades and bulltin ranges, dishwashers dand other bulllin appllances now or heroalter instalind in or usad in o
described premises, including all interest therein which the ‘grantor has or may hereaftar acquite, tor the pu

nection with the above
so of gecuring porformance of

each agreement of tho granior hersin conlained und the payment of the sun o TV TOUT THOUSAND SEYT

$28...700.00.....) Dollars, with interost thereon accerding to the terms of a promissory. noto of aven dad

HUNDRED AND NO/100~—-r—oTu

to the

& %1;1:0'.46",}, payabie
beneficiary e‘rﬁ%{ég%%ng quf by the qmnloor. ;jr cipal and intetest being payabie in monthly fnstaihoents of § 242 L WD . commancing
S AL A 4 - l .

‘This trust deed shall fusther secure the payment of such add{tional money,

i any, as may be losned hervalter hy the beneliciary to the grantor or othera

having ‘an interest in the.above descrihed property, s may. be edddenced by &
“note or notes; -1t thecindehtednese-sreured by - this-trust-derd - fa- cvpdensed " hy
mort ythan one note,. the benellciary may crelit payments received by it upon
any Sr,mm notes or part of any  payment on ote vote and part en-another,
as the beneficlory may elect. '

The grantor hereby covenants to and with the trustee and the beneflefary
hereln that  the said premlser and property conveyed by this trust desd are
tree and clear of all encumbreaness and that the wrantor witl ami bis beirs,

tors and ad ators shall warrant and defend hls sald title thatetn
agninat the claims of all. peraons whomsovver,

The' prantar rovenante and pprees 4n payiankt mals arcinting o the thema
theren? amd, when e, Al fayes, 8 ronte an 2 oyt o
said “property; to ‘keep sald property free froni tices Dinviitg  pee-
cedence over this trust deed; tu complete ali hulidings In eourse of conatruction

COr B e ELET  CURRLEMS b U e PGB R S it e KA R G dade.

hereo! or. the date construction is hereafler cominenced s to repuir. and restore
promptly and §n good workmanlike manner any bultding or bnprovement on
sald property which may be damaged or destroyed and pay, when due, ali

costs [ncurred therefor; to allow beneflclary to dnspreet rald propesty at alf

times durlng construction; to replace un{ work or materiala unsatistactory to
heneficinry within fifteen days after written nutice from  heneficlary of much
fact; not to remove or destroy any building or improvements now or herenfter
constructed on zabi premives; to keep ail buildings snd fmprovementa now o
hereatter erected upon said property in good repair and to commit or suffer
no waste of aaid. premises; o keep il bulldings, property anid - fmprovemenis
now or hereatter: etected on said premiaes contindoualy -insured . againat loss
by ftire or gueh nther harzards ae the heneficiary mny from time to thme yequire,
in & aum not less than the original principal sum of the nofe or abligition
securcdd by this trust deed, In a company ar conipagies aeeeptakble to the bene
ticlary, and to deliver the otiginal policy of Jnsurancs in eorpect form and with
approved losa payalle. clause jn favor  of the heneflelary attnched and with
sreiniui pald, to the nnclfn! plage. of hushimia ! the bencfloiary ab hadst
itteen days prior tn the eflective date of any such podiey of fosaranes .
sald poliey of fnsurance is not so tendered, the heneficlary may in ite awn
discretion “obiain insurance for the teneflt of the beneficiary, which insurance
shait he non.cancelfable by the grantor during the full term of the polley thus
ohtatned.

In ordrr to provide regalarly for the prompt payment of sald teves, peress.
tents or other charges and insuranes prembous, the grantar agrecs ta pay’ to
the beneficiary, together. with and In eddition to the monthiy payments of

rincipal and Interest payalle under the terms af the tinte ur ohilzation srcured
gamhy. an amount equal to one-twelfth (17i2th) of the taxen, ssaesaments and

other eharges dur and rnyuhﬁr»wnh rragreci: ter sapd- propertyowithin escit sncesedy -

ing twelve monthe, and ales onethirtyafeth ({7980 6f the Josuranes premplnma
payable with reapect to ssid property within each sicereding there yenra while
this trust deed remains In effect, as’ esttmated and dirrcted by the henefiviary,
such sums to Le credited to the nrinelpal ‘of the laan un regaleed for the
several purpises. thervol and «hali thereupoii be chatwnl b the principal of the
juan; or, at the option of the beneficiary, the sumy s patd skl he bedd by
the beneficiary. in teust ax a reserve account, without Interest, tn pay said
premhums, taxes, assesgmenis or other charges when they shall beeams dus
araf payahle, .

Whils  the - grantor fa 5 pay. anv. and sl - texes, sassscmanta. and sthey
eharges levied or assexssd ARMARL SR pProperty, or BNy park thereof, before
the same. begin 1o besr Interest And alss o, Lay prembums on all Insurasce
ollel s upon sald property, such psyments Are in be made theotigh the hepr.
iciary, as atoressid.  The grantor herehy aunthorizes the beneficiary to fu;
any and all taxes, Astessments acd other charges levied or fmposed againzt
#afd property In the amounte ax shown hy the statements thepenf - furnjahed
by the eollvétor of Ruch Lages, Resemsnsnte or offer eharges, snd (o pay (he
tnsursnce - premitmd fo . the ARGOREC REOWA 66 Lhe aLALemenls Fubdiniiled by
the insiranee carriers of thelr represcutatives, and ta charge sald soms to the
prinelpal of the foan or to withideaw the sums which may ba required from

the reserve pecount, It any, established for that purpace,; The grantor agrers -
1 the Deneliclats responailis for failfs to have ALY ALY

in w0 event £ hold
ance weltten or for any loss of damnge growlng nut of & defset-In any (n.
anennre. potiev and - the bensticiary  herehy fs anthotrized, in. the soent of anv
Josr, to pompromise gnd settle with any meorepee mompany and o anply oany
wch inaiiesnee receipte upon the nbligatfons arcursd by thie. trust deed, in
eomputing the ameunt op(uu indetitedneas for payment and estistaction i
full or upon sale or other seqelaitlon of the property by the beneficlary aller

delodt, any balunes remaining in the reserve acesunt shall he creditad to the
indebitedness, B the reaerye ace nt lor taxer, assersments, insursnce premiums

S And athiy charees e nnt suffisient ot wny thoe (o the payimerd of el charges
TR AR hrenme e (haT granfar HANRACT U defelt b 1ns B flerpy upss

demnnol, and W not pasd - witan ten days after much demard, the heneficiary
IRy &L Qe aption ek cthe onmeuet ol aueh o deficit to the principal of | the
efdigation seenped hoehy 3 .

Shoutd the. grantar fail to beep sny of the foregoing  covenanta, then the
Benefivinty faay at ite aption enrry ot oo mame, and all He sxpenditures there.
Podraw interest ot 1he raly specified i the e, thixll be repayable hy

atifoy an demand s 3 B gediiped by bh 1 of this. brust deprd. In

this ponnectd the Lenelivia sail have the cight in By disoretion te complete
L any ln:wu\n 13 |=m;li Bn R predsesand el ta miake mnh‘vv alfs 1o sald

The g Tirther Bgreds to eatniply with alt boed) sedinandes, reguintions,
govenants, dhiobs ahd enstowtions alfeeting said pfutatis o to. pay.all costa,
Pera Kk TApeRSee o B0 I e It B ement o ant drite . wemrets R Weil Re
the ather costy and expenaes Of (e (rastee i0oaresd 6 connecting with  of
i raforeing this ohligation, amd frustes's and attorney's tors artualty ineurrid;
Lo Appear dn awnd dofend any aetion or procesding parporting. to atfect the seeurp
ity heest ar the tigtils or posere of the bepificiary or thisters amd to pay.al
coats pned expensee, inchihing eost of evidenes of fitde snd attornes's fers to a
pesoninhbs st be Pived by the conet] Inoany aieh nction o pireceeding in
which the bapeficiary oe teaster may appear sed in any enit bronght by bene.
!lm,lr; b farechize thia dleed, amd ail sald suns sRall Geosesnred by fhie trust
IEN

The benefivines witl farnishe G the peanicr s writsens pegiest therefir an
anfal slatetned? ol oarcannt bot ahall ol Le wiledd o reguited G furnish
any further satinents 6f peeaunt

A nontustiy oagresd thate

LA L Le takrn
gt the Hah? fary whail linve
thi rizht to S gt B chle Bk (1R sk Bt apgenr inoor detend may ae.
tinn or proceed or d ke any eompromive oY RetHemest in conneetion with
» tobing a i e elerte, foopegaiee t Toor any portian of the moaey’s
Gasablde as comprreon for wich taking, whick ate o steren-of the smount tr.
qQured to pay Al reawnnnble ecste, repegess and attarnes’s fees nrerasarily pald
of Sacitfed Ty (he wianter n 4§ vdings, ohall fe paid fo the bearficiary
AN Applicd By 1 flrst opan any ressonshle eaate AmT prpetaes and atiarney's
ferg nevessariiy pabf of ineareed by the beneficlary I sueh procesdinge, and the
imtanee arntbid apan the ndettodorae ropnerd heesly the Slot Agrers,
5‘ ite sinn exprs iak 2 eh tnstraments as shall
oo beiods add y - s
requett,

TOUAE Bny Lisie wind fran Thee fo Hme wbdin sbiiten regaest of e bens
fielary, paymen nm; the “tints fig .
arcement {in e e,

£ £Y g rthep Dol Tinster tuay (A3
Lasiiiiy . sing of any map ar plat of wald property; (8 joIn in granting
any easement e ereatng and restriction therenn, (¢} toin fn apy ankordination
e sih .t affeeting thin deed or the firn o ehnrgs hoennf; fdy poene

wrr Y s B 3
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r : A ATy LThE g G aiy b

g b escbited ay the Upetaan ar pessears legally eptitled thereto

s i alivia oi faia & b conwinsiee proi. of Lhe
reae thereat Pri-for’a fovs fir any of the epylese |n this paragriph
.00,

tfor Lereby avaigne to benefleinry during the
ti, Tisais, voaynities and profita’ of tne pros
¥ nY perinsl property doeated therson. Unift
granior shadt o faw . i the eryTr af eny avt:timiness sermred Rereny.oor m
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¢. The entering upon and taking posseaslon of sald property, the collection
of snch rents, jssuca and prolits or the proceeds of fire and other Insurance pol.
fcles or compensation or awards for any taking or damage ol the property, and
the application or release thercof, as aloresald, shall not cure or walvo any de-
rau;lt orunollce of default hercunder or invalldate any act done pursuant to
such notiee.

12425 L8080

nouncement ot the time fixed 25 the preceding postponemont. The trustee shall
deliver to the purchaser hls deod In form a3 requlr by law, conveying the q‘fo-
perty 8o sold, but without any covenant or warranty, express or implied, The
recitals In the deed of any niatters or facta shall be conclusise proof of the
truthfulness thereof, Any person, excluding the trustes bub Including the grantor
and the beneficiary, may purchase at the sale,

i

«_m-.—n--n,}., e
! ?
!

5, The grantor shall noilly beneflclary in writlng of any sale or con- 9, When the Trustce sells pursuant to the powors: provided horeln, the
tract for eala of the above described property snd furnlsh beneficlary on. e - trastee shall apply the. procecda of the trustce's sale ns follows: (1) To
jorm supplied it with such personal (nformativn. concernlng: the purchaser es the expenges or the snle including tho compensstion of the trustce, and &
would ordloarlly be required of a new loan applicant and shall pay beneficiary  remnonable charge by the' attorney. (2) To ths' obligation secured Ly the
a service charge. trust deed, - (3) In all- persona having recorded liens subsequent to the
Iluterests of the trustee fn the trust deed as thefr Interesta appenr in the
6, Time I» of the essence of this Instrument and upon default by the  aorder of thelr priority. (4? The surplus, if any, to the gruntor of the trust
gruntor {n puyment of any indebtedness secured herchy or in performance of any deedd or o his suceéssor [n interest entitled such surpius,
agreement herennder, the beneficlary may deciare all sums necured herehy (m- H AN e BN R e € ot ;. S L
mediately due and '»nynble by delivery Lo the trustee of wrltten notlce of default 10, For any renson permitted Ly {aw, the beneliclary may from thue Lo i L | [ H L it -1‘."\,“‘,‘.{‘” Ré

and clection to sel] the trust property, which notice trusiee shall cause to be  time appolnt n succeswor ar uccessors to any trustee named hereln, or to- any . . ] :,

duly filed tor record. Upon delivery of sald notlce of default and electlon to sell,  successor trustee appointed hereunder, Upon auch appolntment and without con. I ! . H . ; ; i W

the beneficlary shall deposit with the trustec this trust deed and all promissory  veynnce to the successor trustee, the Intter shall be vested with all title, powers : : H . '

notes and documents evidencing “expenditures secured herchy, whereupon the anid dutles conferred upon nny trustee hereln named or appotuted bercunder. Fach

trustees shall fix the timo and place of sale und give notico thercol as then such appaintment and substiiution shall be made by written Instrument executed

required by law. by the beneticlary, coutafning reforence to thia trust deed and it place of

record, which, when recorded in the office of the county eletk or reenrder of the

7. After default and auy thne prior to five days before the date sct county oF countles in which the property in situated, shall be conclustve proof of

by the Trustee for the Trustee's sale, the geantor or other person so proper appointment of the successor trustee,

prlvllv%ml may pay the enilre amount then due under this trust deed and

the obligatlons sccured thereby (Inciuding costs and espenscs actually tncurred 1. Trustee necepts this trust when this deed, duly executed and ncknow-

In enforcing the tenns of the obligation and trustee’s and attorney's feen fedged Is made & public record, aa provided by law. The trustee 1% not ohligated

not exceeding $50.00 ench). other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of

not then be due had no’ defnult ocenrred amd therehy cure the defauit. any actlon of proceeding In which the grantor, beneficlary or trustee shall he a

party nnless sieh actlon. or proceeding fn brought by the trustee,
8. After the lapse of such time as may then be requlred by law following
the recordntlon of sald notice of default and giving of sald notice of sale, the 12 This deed applies to, inures to the Lenefit of, and binds ali partles i
trustee shall sell said property at the time and place fixed by him in sald notlee Tiereto, thefr nieirs, fegn{ees deovizers, admiintstratoes, execitors, succersars and /
of sale, elther as a whole or {n separate parcels, and in such order as he mng’ de- assighs, The term “benefleiaty” shall mean the holder and owner, including : : 3 . i
torming, at public auction to the highest bldder for cash, in tawful money of the Medgee, of the note secured hereby, whether or not named ex . n bepeflciary 5 : : ' I v
y

AR Y

[

Unitod Btates, paynble at the time of.sale. Trustee may postpone sale of all or wredin, In construing this deed and whenever the context so requires, the mna.
unf' portion of sald property by public announcemnent at such-time and placs of culine gender jueludes the femining and for peuter, and the singtlar nomher in-
sale

i
'
and from time to thne thereafler may postpone the sale by public an. cludes the plure!

IN WITNESS WHEREQF, said grantor has hereunto set his'ﬁ'c?vd and seal the day and year first above written.

72 iy ze e (SERL)
\
STATE OF OREGON

5&2% N d/’ 7/7//1 y”lf(o()m (SEAL)
County of Klamath /

A
THIS 1§ TO. CERTIFY that on this £ 7. day of....Sepleahel o ... L1972 |, belore we, the undersigned, a
Notary Public in’ and for sald counly and state, personally appoared the within named o e s
St A RICHARD K, MAGNUSONW AND LORETTA N, MAGEH Lox, “hu

to me personally known to be the idenlical individual 2 named in and who executed the friogsing instrument and acknowledged to'me that

tl Y .._execuled the samie freely and voluniarily for the uses and purposes therein exprassed.

N TESTIMONY WHEREOF, | have hereunto set my hand and affixed my perrial seal the day and year last- above written.
[N . - .Y

T e L HetaryPakidic. ot . Cregan
(SEAL) L . My commission oXpites:

STATE OF OREGON,
County of Klamath 58

STATE OF OREGON 1
for ronrd m request of: . County of Klamath
k tn Gouniy Till

g

o this” o BT S ACDE IS vt
) 17 . . PM. and duly wag toceived for record on the "
At e . a7l Yophie day of Sept ., 1974,
recorded 10, VoL ... R (DON'T LBE THis 1:01 o'clock - p M., and rocerded
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Page . ...ofwee o L o ecanomcs i M-74 on page 12079
WM. D. MILNE, County Clerk LABEL IN COUN- d of Mertyages of said County.
3

TIFES WHERE
B é/ /(d';x . (;ﬂ’ﬁ‘(,/z_,,( ; usn. s
S Deputy.
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Flamath Falis, Creuon i D {'/," i PR
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REQUEST FOR FULL RECONVEYANCE
_“To be used only when obligations have boen pald.

O Wit Ganeng ; Trustas SR . .

" The underaigned is the legal owner and holder of ail indebindness sacused By the fotegoing trunt dead. All sums socured by said trust deed
have been fully paid and satisfied. ~You hereby are directed, on payment {o you of tny sums awing 1o you under tho torms of soid trust deed or
pursuatt o statute, to caneal all evidences ¢f indebiedneas pecwed by said trust dead {which are delivered to you herewith together with sald
trust dead) emd 1o reconvey, without warranty, to the pariies designated by the terma of said trust deed the estate now held by you under the
BaME, N .

s M R BT 1 DR 5 L T

First Federal Savings and Loan Association, Beneliclary
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