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TRUST DEED

'THIS TRUST. DEED, made this latbay of .. September 19.74 . between
ROBERT E. LANE AND JOYCE I. LANE, Husband and Wif

- , as-grantor, Willlam Ganong, Jr. | gs trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation’ organized and
exjstinq under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustes, in trust, with power .of sale, the
property in Klamath County, Qregon, described as:

Lot 4 in Block 5 of Tract #1035, GATEWOOD, Klamath County, Oregon.

which sald described real property does not oxceod three acres, together with all and singular the appurtenances, lenements, hereditaments,
rents, lssues, profits, water rights and other rights, easements or privileges naw or horealter “belonaing to, dotived from or in anywise apper-
\aining to the above described premlses, and all plumbing, lighting, heating, ventilating, alr-cenditioning, rofsigorcting, watering and irrigation
apparatus, equipmeni and flxtures, logethor ‘with all awnings, vensetian- blinds. lloor covering in place such as wallto-wall carpeting and - lino-
toum, shades and bulltin ranges, dishwashers and other builtin appliances now ot horoalter Installed in or usedin connection with the above
described promises, including all interost therein which the grantor has of may heteatier acquire, for ke putpese of secuiing perfermance o

{
each uqraem&m alolhn grantor hetein contained and the payment of the sum oi,,'n ﬁYENTY EIG HT THOUé%E‘B\’TgﬁBENgWBB’ED

et e et aee ) Dollars, with interest thereon according to the terms of a promissory nole of oven daz»‘l_lfreviﬂ\, payeble to the
bone&,‘&:ﬁ'dberfar gnd made by the qrumor.wncipcl and interest baing puyoble in monthly instaliments of €8 J TV | coinmencing

Thia trust decd shall further secure the payment of such additional money, default, asy balance temaiving i the reserve account shall be credited to the
it any. ss may be loaned herenfter Ly the hensficiary to the grantor or others indebtedness, b the reserve account for taxes, asessiienls, insurance preminms
having an interealin the Above deactilied Fmpmi, 2 may he evidenced by 8 and other diaries. 1s-fiot sufticient at any time for the payment of such charges
note or potes, - §1 the indebloliess sl by thiaTtngat deed g evidenead hy oo ooase they heeome i~ the wranlor. shall pay Lhe dellcit to_the heneficlary upon
_.iore - than one note, the beneflciary mey eredit paymenta received by i upon deiande And 3 not paid witiin fes duys after sih Aoty the hoeellelary
sny of said notss of part of any payment o ong note and. part on aaother, umf' at ita option mild the amotnt of such deficft “to b ptincipal of tha
. as the beneflclary may elect, . . < pbligation seeured herehy :

The grantor hiereby covenants to and with the trustee And the heneficiary Shantd the grantor fail to Leep any of the  foregedng covenanta, then the
fereln that Lhe #ald promiscs and property canvesed by this true) daed are teneticinty niay ab ite option carry out the aame, and all 1ts expenditures there-
tree and clear of all encumbranees and that the yrantor witl and his heles, fur shail draw futetest @b thi ate specified In the nnte, shall he repayable by
executora and adminiatrators shall warrent and defend hls aajd title thareto the grantor on demand and shall be gecured by the ifen of thia triist deed. In
agalnst the ciaima of all persons: whomsoever, ) this conneetion, the beneficinry shall have the tinlit tn its dlserction to complete
SN i any Imptovements mnde on aald premises and Also te make soch repalrs to satd
property nsin fte anie Harpethiay (0 minys derm necessary of advisabie.

The grantor sotennoie hind ditad W Ly sabld B
thereo! and, when due, nli1axes, Assensnenia and uill ATRil L 1 mmainet .
aatd property: lo ke sald property free from all encumbrances having pre Thie grantor further RErees tn comply with ait jaws, vrineatees, fegialivan,
A It et et s S memiietw at) buildivas In coutse of constructlon - covenants, ennditions and pretrietions affecting sald property: to pay all eosts,
e hetealler copairucted Gl AR pErmiams wwRmn wve mmamins feom Lo PRI SIS AP SO S SN 4ot 1ttt * el
hereot or the date ropstruction Is herealter comaenced; ta repar and rextore the otbes eosis And expenses of 1he Trudl & amrey
promptly and in good warkmaniike manner any bulkling or mpravement oy in enforeing this obligation, aml trustee’s and attotney's foes actuntly incarred;
taid property which may be damaged or dertroyed apd pay, when due, all ter mppear in and defenn any action of procecdivi purporting to affect the secur-
costs Incurred therefor; to allow heneficlary. to Inspect wab{ property at- ait ity hereal e the rights of powers of the beneliciary or trustee; and {o pay all
titnen during sotstructing; to replace any work -or materiate unaatisfactoty to - easta sl rxpenses, inchiding cost of evidence of titte and attarney’s fees in a
Leneficiaty within fitteen ilaye slter wiitten notlee from benefidlary of such  reasonable sum to be fiaed by the court, @ any such astion of proceeding In
fact; put 1o gemose or destroy an bulliling or fmproyements sow of terentter which tre beneficlary or trusee may sappeat amd in any sult brought by bene.
constriicted on asid premivess tn heep all Buildings and lmprovementa now aof ficiary to foreclise (his deed, amt all safd enms shall e secured by thf« trust
hareafter erected upon sald pml;e.'ly tn gond tepuir Anpd to commit of snifer dized.
an waste of kahl premises; o yeep 83 tudldings, mnpv-r!{ At puprovements
naw ur herenfter erecivd ou said premaen eontinonnsly ipstred agalpat loax The b Hetary U1 fuenish to the grantor on written request theretor an
by fire of sch other hararda as fhe hepefiiary sy feom tine to time require, annuat statement of necount but o shall not by ubllgated or requited ta furolsh
0 oa sam anr bean 1han the ariginal prieeipal sum.of the rote or atdigation any further statements of aceoust,
secuted by this tryst desd, I8 a rompany nr companies aecepstatle to the tenes
fizlary, angd tn detiver the ariginal potiey of fusrance in porreet form and with 11 {e putnally agreed that:
prproved imes atis elanas in. favor of the beneliciary attached and with
B TalL, 14 the pelnelgs) place of muainees of e Deneefiviaiy . ab hadl . 1. In the eeent that any porthm ot all of aaid property stall Le taken
it tn e T any Murh prtiey of esaranes. 1 W {he HNE AT eminent doman or conrderanation. the Doelidacy shall haie
antd pelicy 0‘ insuranee it oot e tendersd, the lemefliary may in- fte own. - L€ right o commpener, frosfoutc In s own name, appear in or defend any ac.
diseretion obialn insurance far the beaefit of the lmmhc!-\ry.f\'nrh |4vnxll;;n N‘;z!; t;:\g-m::-;‘l}’vw&. Il'jr'f‘n ‘m:lk; :‘;\y'"c«:;tl:rx;r(‘vc’:xueﬂ“r !:lﬂl'll‘ml-mnln r,n‘m;;ctlnn with
PhY . the or e he full term ol & prlies v wirelh . eiecta, pquire or any portion of the money’s
;"’J’;}"Iy":’ nem-canceilable by the grantor during the full ¢ the poficy thus payabie na cumpensation for such taking, which are in Tebixs of (he amount {'r-
. . auired fo pay . all jeasinable costs, expetsos and attorney’s fres neceasnrily paid
In prder o provide regutarly for (he prospl $apment of 1l taver, astens ar tneurred by the grantor i sach prosssdiogs, shall bu pald o the benrficlary
menis oF uther chafies amt tawurapce premtums, (he grautay sgee te pay tn and apphed l‘vy ft first. upon woy. feasonable tosls and exponges and attorney's
the henefiztary, togrether with and in sddition to the menthly peyinents At (=t necessnrily patd or mrum»:l by the beneficlaty In such proceedings, and the
rincipal and inteeesl pagsld (he teerme nd the nate or ebigation serured Bialanee appiied vpon the tndrtitedness secured herehy; gnd the grantor agrecs
Yy nie meoisl. eqial Lo SR 12100h) of the Phxes, asssaznicnis xnd AL Jta o exprass, 1o ‘!nkr wpeh netinne and ererute such Inatrnments Aa xhal]
vt phapgen e A FH‘M,. with reppect to askl prapesty Elnn each sereed. b heiid2afy. I chialning wuch compensation, promptly wpon the heneficinry’s
Lweles manthe, and i medbirkysisih {1/50M5) b4 inrarance premijums requrest, ) CrnTTeTe

< jomenrelh, e Well A8
Bticilaasio e st MR

peyEhle with sreneet tn sabd prigerty within coeti succending there yeass whits w At any time and from time to fima upon writlen request of the .
thfe trost deed prosine s Hfect, as satimated and directed .t" -'j"‘""f:f“’j- fiefary, payment of its fecs 6hid presentation of this dred and the n'nt‘a legcg;-
wneh suid Lo L credifed to the prineiodl nt the lusn sl peaaierd "(“' 'i'” dornernend (in ense 6f full reconvegance, fof eancellatlond, without affeeting the
geveral purpees wof wpd shel Qersipan te phargsd ta the principal o Ahe o parpiry ne amg pareen {or the pavinent of U Jodehtedurss, U truitee iaay (8)
b e optian ot the LaneNciary, the sumy o paid ahel] be Leid M5 conarni io the making af ahg oap of iat of said property: (b) juin in granting
the heasficiary Jo teast an & resetye account, "“"""‘}"“"’“' to pay sald. yo0 ariement o ereating and rr-mct.fon thereon, (¢) join ‘n any subordination
| jeemlums, taiee. aseenamients or nther ehneges when they ehiall Beentie due LT N nurvenient affecting thin dend ar the Hen or charge hereols (d) reconvey,
rnd payadie. . . - s all e AnY et ol Lha property. The grantee In any rrccmn:y"
e g el ; L . . y ¢ te descriied As the “person or " i W
- Wl»lli-rvtr;:r gractor iy io gay ..:;,’ ;v:‘.v:.»;.;y:::;:;ni”t-w—-‘m ':":";-;4 r:'t:;: fer I, "'!“’!""l r; A th Jpere 2,04.2‘: ‘.’C!..“f_““r,,,’,:‘.‘,}.‘.‘.;t }_’m,,o' ,&‘i
chargss Jevied oy grvenssd sgainet 4 e s ¢ 4 e b d S afret ¥
Frila anm% Trgin tn taat et} hnd ateo L1 PRy premiame 5 241 Fasuratice l';;;t‘:!f’l’lln;;ﬂoo”ltlr'lﬂ Trus{ee's fees for: any.of Lhe services In_thie paragraph
teses upon said property, syt payments are Lo be nnde Lhrouen 1he hnes e .
ietsry, ae ataresaid, The grantor herehy - Nutharizes the beneficiary to pay 57 Ay ndditions) security, grantor fireby assigna to beneflciary during the
sny Ang all fezes, ApseRsmente and other- charges jesied  or fmprerd gpalnst  eanticurnes ol these truste all rente, fasuen, royalties and profits of the pro.
#hpE pROpSTLY in the ar v mn shown by the statements thepenl furninted  porty afferted by this deed and of any prrsonal property Incated thereon. Untlt
- 4 v gt poch tates, NaEsuEpRIC of ather chargrw end 15 psp the  Eranior Hhall dofault dn the payuent of gy indehtedusen pacured horehy or in
iaruranes premiums In the sfiounts shown en the stntements wubmitted by - Ue perfarmenes of any agreement hereunder, grantor shall bave he 1 L 15 ook
the iesuranes carriers or their representailyes, and tn charge sald sums to the . leet gif such renls, hues, royaities and profits earned prior to dmmft as they
rincipal of the isan-nr to withdraw the stme. which may be mu‘!!ed from . hesome due #nd paysbls, Tpon sny defsult by the granlor fiereunder, the bene.
glm peavpss Bornunt JL gAY, estahitened for that purposs. . -The grapior Rgrést . ficiary may AL any time withott fintice, either tn person, hy agent or by & rev
ft po event tn hald the tm»nmg Fraponaibie for fijnes have any lodurs . ceivet. to be appoiblud b{ & enurt, and without regard 10 the sdequaey of any
anes written ov for suy loes of demag? growing et of A defert in w e weeuslty for the ndeltednesx hereby seertred, rnter upon and LAKR posssiaton of
ZurEnTe poiE, ATa tne feteldiads g paTtmad - put Show wnnnt v wabd penerty oot ape DAt theteaf, fn (L4 own name sue Tor or otherwies cotlect
Tan. tn pamprotisé ARA SelLle E1Ih eny dneuranes aubsiy dnd B P:—’i =y o LEICPD AT TTOMTA, MENEng yhoes pael sue od . HIFEEN,
et inruranee reesipte upon the ohllzatlong gecurrd By fhig teret deed YR L (e aame, tees roata and eapetiars of speration sng collection, tnciuding reason.
t pd the Indshtedgess for payment and . eaflsfaction 38 - abfe aHMm:‘l tees, ypon any indebledness secured hereby, and In such order
piher gequisition of the propenty by fhe beheficlary alfter = s (he venoilefary miay determing, B - N .

hphic, sl dppd




4. The entering upon and taklng poencasion of sald property, the collection - nounccment at the time fixed by the preceding post; nement. The trustes shall
of ‘snch rents, lssues and protits or the proceeds of fire and other tnsurance pul:  deliver 10 the purchaser hls de in form a8 required by Taw, conveylng the
leles or compeusation or awards for m¥ taking or damago of the property, and = perty 8o sold, but without any. covensnt or warranty, exprosa or implied, The
the application or reloasc thereof, as aloresald, shall not cure or waivo any de-  recilals in the deed of ang mattors or facts shall. bo corclualve proot of tha
fauil .or notice of default hereunder or invalldate any act done pursusnt to ° truthfulness thereof. Any personm, excluding the trustee but inciuding the graotor
such .notice. and the hencficiary, may purchase at the sale. : :

5, The grantor shall polify beneficlary in writing of any sale or con 9. When the Trustce eell to the powers provided hereln, the
tract for sale of the above described property and - furnish beneflclary on a  trustee shall ply the procewx trustes's aale Aa follows: (1 To
form supplied it with such  personal Information concerning the purchaser as the expenses of the gale including the compensation of the truatee, ond &
would ordinarily be required of s new loan applicant and shail. pay beneficlary ~ reasonable charge by tha asttorney. 2) Ta the  obllgation secured by the
a service charge, deed,  (8) To all persons having recorded ' liens subsequeat to the
: fnterests -of the trustee [n the trust dced As thelr fnterests -appear In - the
6. Time is of the catence of this Instrument and upon dotault by the order of thelr priority. - (4) The surplus, i m{b to the .grantor of - the trust
grantor in payment of any indebtedness aecured hereby or In perforinance of any deed or to his successor In intercat entltled such surplus,
agreement ereunder, the benefielary mnay declare all sumn accured herehy fme
medintely due and Fnynhle by dellvery to the trustee of written notico of default 10. For nuy.reason permitied by law, the beneficlary may from time to
and election to scl) the trust property, which notice trustee shall cause to he time appolnt & suCCESHOF OF succestors to any trustee named hereln, or to any
duly filed for record, ‘Upon dellvery of ‘sald notico of defauit and olectlon to sell, successot trusiee appointed herounder. Upon such appelntment, and without con-
the beneficiary shalt deposlt with the trustec thia trust deed and all prowmissory veyance to the successor trustee, the Iatter shall he vested with ail title, powers
notes and documents evidencing expenditures  secured hereby, whoreupos the . und dutles corferred upon any trustes bereln named or appoluted hercunder. Each
trustees sahall fix the time and place of saie nnd give notice thereof as then such appointment and substi{ution shall be made by written instrument executed
requlred by law, . by the beneflclary, eontalnln; . ul deed and - ite place of
: record, which, when recorded in the office of the county clerk’ or recorder of the
7. After default and any time priot to five daye before the date. set eounty or countles In which the property 18 situated, shiall be conclusive proof of
by the Trustec for the Trustee's sale, the grantor or other  person 80 proper appotutment ol the successor trustee,
privileged . may. pay the entire amonnt then due under this trust deed and
the ohligationa securcd tl\cmb{ ¢incfuding costs and expenses actuslly lncurred 11, Trustes nceepts this trust when this deed, duly executed And acknow-
in enforcing the terms of the obllgation And trustee’s - nod -attorney'a fees - ledued fs made & pubtie record, s provided by lnw. ‘The trustee jy not obligated
not excecding  $50.00 cach) other than such portion of -the principal as woutd 1o nolify any party hereto af pending ealo under. &R other deed of trust or of
not thep be due had no defpult vecurred and thereby cure the default, any nctfon or proceeding (n-which the granior, beneticlary or trustee shall be 8
party unless such actlen or proceeding 18 brought by ihe trustee.
8. After the lapse of such tlme as may then be required by law following
the recordation of sald notice of default and glving of said notice of sale, the 12 This deed appiles to, luures to the henefit of, and hinds all . partles
trustee shall scll sald property at the time and place flxed by him in snid notlee hereto, their Leles, legatees devisens, - administrators, paccutors, BUCCCS3OrS and
elther as a whole or in lerm‘nte parcels, and in such order aa he mu{ dee asmigns, -The term stiencficlary’ shall mean the hotder and owner, theluding
termiae, at public auction to the highest bidder for cash, in 1awful money of the Alyee apcure whether or nol named Bs A heneficlary
United States, pagable at the timo ‘o, sale. Trustee may poatpons. sale of all ot herein, 2 henever the context so reguires, the s
uniy portion of aald property by public announcement ht such tline and bl cuitne gender includea” the femintne and /or neuter, anid the singulsr number ln-
sale and from time to time thereafter may postpone the sple by public an- cludes the plural

IN WITNESS WHEREOF, said granter has hereunto set his hand and seal (ge day and vear first above written.
AP N .. .. (SEAL)

-.....(SEAL)

STATE OF OREGON i
County of Klamath 8a. {:‘ .
THIS IS TO CERTIFY that on this /%2 day of.281 ox .. 1874 botore me, the undesianed. a

Not: Public,.in and for sald coynty_and - siate porsonally appeared _tho wjthin n 000 o e e
Robert E. La“‘?__-a“a.t?.‘.? ce I Lane, Husband an i wife S

to me personully known to be the idontlcal individual™. named In and who execuled the foragoing instrument and asknowledged o me thert
" ﬁl"?\“?,‘,‘, ’l)‘\a': bg:i‘:gh freoly and - voluntarily lor {ho uses and purposes thereln expressed.

TESTIMONY WHERECF, 1 have hereunts pol my ] Gnd alfized ey nertriat- weni-the day - and~yaus, 1ast above_wrten. o
SRR e e e L

; L : /{ ” v // o g] ey ]

PVl R ol i

“Hot abli 7 -
Notary Pablic for Oregon //f 7z Y} g/

My commission oxpires:

,’PIN

S b STATEOF OREGON |

53,

TRUST DEED ~ County~at Kiomatn - i

| cortify that the within insirur
e tecoived forotecord on the o
Septe 1970

b i T (DON'T UsE THIS an 1 P M. and rezcrded
BPACE} WESEAYED 1 1y

o  RECORDING ISt ..on - pags L
LABEL N cOUR- wrgd sria aid County

TO B TiEw wWHERK .
FIRST FEDERAL SAVINGS & verm! Witness my hand 'r.d seal of Czﬁnly
kLOAN‘ ASSOCIATION aftixed.

TS
[

Roccrding Fotun Tot

PIRST FERERAL SAVINGS
540 Main 8L : . S -

Flammth Falla; Creaen . N

REQUEST FOR FULL RECONVEYANCE.
7o be used only when obligations kave bean pald.

TO; Willimm Ganongummmrs T:';:!eé‘

The undersigned ts the legal owner and holdet ‘of ol indeblsdness sacured by the foragolng trust desd, “ Al gums cocured by said st dand
have been fully poid and sctisfied. You hereby are diretad, on puyment to you of any suma ewing to you vrder tho terms of pald frust dsed or
pursuant 1o siatule, 10 canse] il oridences of indebtadness socurnd by said trust desd (which oie dellvered to you herawith together witn - said
tuxt. deod) end to reconvey, without wartanty, fo” the partiss dastgnated by the lerms of suid trust doed the esials now held by you uAder the

Sns.

First Foderal Savings and Loan Association, Bensticlaoy

AR O




