R TR T 1 B
) | NOTE AND MORTGAGE Vol. ﬂ‘l_j{?dqeqw.,_._:ag_._@ﬁ
" omp wonteacon, JAMES A, TFLOYD and CAROLL FLOYD, hushand andwife,

?

mortgages to the STATE OF OREGON, represented and acting by the Direetor of Veterans' ‘Affalrs, pursuant to ORS 407.030, the follow-
ing described rea) property Jocated.in the State of Oregon nnd County of .,“,.am

Lot 9 in Block 12 of THIRD ADDITION T0 MOYINA, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in cannection
with the premises; electric wiring and fixtures; furhace and heating system, water heaters, fuel storage teceptacles; plutnbing,
ventitating, water and lrrigating systems; screens, doors: window shades and blnds, shutters: eabinets, built-ins, Hnoleums and floer
coverings, butlt-in staves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or heicafler planted or growing thervon, and any
replacements of any one or more of the foregoing items, in whole or in part, all-of which are hereby declared to be appurtenant to the
tand, and all of the rents, issues, and profits of the mortgaged property:

«Tm-l‘cntyflsilz;}}f‘: ,VThou”sand Five Hundred and-no/100<---

"o secure the payim@it of T Deriimrn e
o . : USERI L B
e e A T
B - N

)."n'n?i interest thereon, evidenced by the fotlowing promissory tinte:

Merrr dar WA el 2 Y
Twenty Hight Thougand

1 promise to pay to the STATE OF OREGON. . bt s

$3 00 00— i amszrrss grmmene e ok

N LTI T RS ARV
initial disbursement by the State of Oregon, at the rate of D' 9-“—",—.,-:7-—--fvnxvﬂr<~n‘:\! per annum unti! such time a8 a
different {nterest rate s established pursuant to ORS 407.072, principal and interest to be paid in tawful money of the United

States at the office of the Director of Veterans' Affairs in Salem. QOregon, as follows:

AT — October 15, 197hemmmmmmmmmmmmang,  174/00 on the 15

i 0N or before ... s et
th_'.'.:::.f-"_-- thereafter, pl\)goneftw,‘zl fth ofemwemmmemmme ag valorem taxes for each

successive. year. on the premises described in the mertgage. and continuing aptll the  full Suaeunt of the prionvipal, interest
and advances shall be fully paid, such payments to-be ppplied first as interest on the unpnd bialance, the remainder on he

-principal.
1Y ot
The due date of the last payment shall be on or hefore .s.ept"?‘bﬁ"‘ 1/" "ma

In the event of transfer of ownarship of the premises or any part thereof, ¥ will continue 1o be.
“the balahece shall draw interest as prescribed by  ORS 407.01¢ from date of such fransfer. ’

This note Is secured by & mortgage, the terms of which dre made

pated at . lodnoath.Falls, Orecen

- ) .
Sentepbor c»(-éx L1974

The mortgagor: nrsubseque‘nt own;:r may. pay all or any pert of the joan at any tme Without penalty

st

The morigapse eovenants that he owns the premises In fee simple. has good right to morigage tame, that the premises are . {ree
from encumbrance. that he will warrant and defend same forever against {he ciaims and debdands 60 1 pEI0RS Rhbmaoover, and thie
covennnt £hall net he sxvtinguished by foreclosure . but shall run with the jand. . . 3 2

MORTGAGOR FURTHER COVENANTS AND_ AGREES:

. To pay all debts and moneys secured hereby:

Mot to permit the buﬂd(nfs {6 beecme yacant or unoccupied; net to permit the remoeval e semaltahment nt any bulldings or im-
provements -now or hereafter existing: 1o keep same in food rc?nir; to complete all constraction within & réazopable. thme an
accordance.’ with’ any agreement made between the parties - hereto: X :

. Not to permit the cutting or removal of any timber except for his own domestic use; not-to vemmit or sufler any wWastel

.- Not to permit. the ‘use of the premises for any objectionable or unlawful purpose: :

Not 1. pepmlt any tax, assessment, Hen, or encumbranee to exit at pany e

. Morigagee Is authorized to pay ail real property taxes assessed against the premises and add Jame 1o the principal €ach of the
advances (o bear Interest as provided in the note; - - o - . - . ,

Ta. keep all bulldings unceasingly Insurcd during the term of the mortgapes against Joss by tire and such other hazards in sich
company or companies and in such ah aiount s £hall he Satlafactory to the moertEreens too depaeit with the marigasee - all wuch
policies with- receipts showing payment in- full of all premiums; all such insurance shall be made payahle to the morigagec:
fnsurance shall be kept -in force by the mortgagor In case of foreclosure until the pertod of redempiion expires;




8. Mortgagee shall. be entitled to all compensation and dumages received under right of eminent doﬁmln, or‘ror any security volun-
tarlly rclensed, same,to be applied upon’ the Indebtedness; . :

9. Not to leasc or. rent the premises, or any. part of same, without written consent ! the mortgagee;
10, To promptly notify mortgagee in writing of a transfer of ownershlp of the premlses or any part or interest In same, and to

furnish a copy of the fnstrument of transfer to the morlgag a purchaser shall pay interest as preseribed by ORS 407.070 on
alt payments due from the date of transfer; in all other resp: this mortgage shall remuin in full force. and etfect.

The mortgagee may, at his option, in case of default.ot the mortgagor, perform same in whole or in part and all expenditures
made in so doing- including the cmployment of an attorne to secure compliance with the terms of the mortigage or the note shall
draw interest at the rate provided :in the note and all such expenditures sholl be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default In any of the covenants or agreements herein contained or the expenditure of nny portion of the loan for Furposes
other than those specified in the applicatton, except by written permisston of the mortgagee given before the expenditure s made,
shall couse the entire indebtedness at the option of the mortgagee to become jmmedintely due and payable without notice: and this
mortgage ‘subject to foreclosure.

The-fallure of the mortgagee o exerelse any options herein set forth will not’ constitute a waiver of any -right arising from a
breach of the covenants.

In case forecl e is d." the mortgagor shall be liable for the cost of a title gearch, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
coltect ‘the renls, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the morigagee shall
fiave the right to the appointment of a receiver to collfect same,

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto,

1t {s distinetly understood and agreed that this note and mortgage are subject to the provisions of Article X1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulatinns which have been
fssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provislons of OR 407.020.

WORDS: The masculine shall be deemed to include ihe ferninine, and the singular the plural where such connotations are
applicable herein. .

IN WITNESS WHEREOF, The mortgagors have set their hands ﬁnd scals this ..
< T B

s {SeBLY

e (SeD)

{Seal}

.
T

)

SR :\ .
County of ,..J'

Before me, a-Notary Publie, personally appeared the within named

4 4 s -~ PN N
. IR SN his wite, and ncknowlcdgtyl‘egolng {nstrument p
i
deed. e g ; .
act and dee Yot a7 é/

WITNESS by hand and offlcint seal the day and yenr 1ast above written..

My Commission axplres .

- MORTGAGE

10 Department of Veterans' Affairs

STATE OF O

County of ...
1 certify that the within was received and duly recorded by me in ... Sarareee Cpunty Records, Book of Mortgages,

lerk
., County C* 9]‘\.

e - EPUY s

at o'clock 3 :iil E.

T County iy e 16 OGN WY L . 4 1 i . Deputy.

After recording return to: . . g 1,00
DEPARTMENT OF VETERANS' AFFAIRS. N L
S Genern) Rerviers Building o

- Salem, Oregon 67310

Form Lot (Hev. 8141
oy




