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THE MORTGAGOR, oo L ANE5.. R Gi2ELD AN THelna AL Guering .. ...

husband and wife

Ages-10-1he STATE.-OF-QREGON. sepresented .and scting hy the Dicector of Veterang' Affairs, purst ursuant to ORS 407,030, the follow-

{ng described real property located in .the State of Oregon and Coun ly.o.‘ Klamath B

Iot 13 in Block 7 of Stewart Addition according to the official plat thereof
on file in the office of the County Clerk of Klemath County, Oregon.

together with the tenements, hertditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating syatem, water heaters, fuel storage receptacies; plumbing,
ventilating, water and irrigating systems; screens, doots; window. shades and blinds, shutters: cabinets, built-iny, hinoteums and filoor
Ceoverings, bulltan stoves, ovens, cleetric sinks, nir conditioners, refrigerators, freezers. Hishwashers: and all fixtures fnow or hereafter”
fistalled i oe of the premises: and any shrubbery foraor tmbier” now” prowing ‘ne hereafier PIRECd AR ErAWIN T NEPron T T and - pnyees
" replacements of any ofie or more of the foregolng items, in whote or in part, ali of which are hercby declared to be appurtensnt o the
. land, and all of the rents, lssues, and profits of the morigaged property; :

to secure the payment of ..

s 114,250.00

“and interest thereon, evidenced by the {ollowing promissory hote:

1 promise to pay to the STATE OF OREGON Fourteen Thousand Two Hundred Fifty and no/100~
e . T Dotlars (8 11’9250-00"""""1" with interest fram the date of

Inttial disbursement by the State of Oregon, at the rate of 5-9 “percent per annum untll such time as 8
different interest rate is establlshed pursuant to ORS 407.072, prineipal and interest to be pald Iy Jawiul meney of the United
States at the office of the Director of Veterans' Affoirs in Salem, Oregon, as follows:

% 102'00“ ==on or hefore QCﬁQbQK._,ISQ,, 19‘7.‘(‘?,‘1{"'.‘77-',':",""7-'.":mf1 +102.00 on the 15?.
Of ‘each mon,.h"“""".':fmoreaf(cr, plus .Vone/twclfth',','?""ﬁ"."‘,ﬂ.“""‘hn ard valorem taxes inr each
successive year on the premines descilbed i o gnartgags, and pandinning until fhe fafl ayieuis A8 ke peiseinat. nterest
and advances shall he fully patd, such payments o be applied firsl ay iriterrst o the unpahl halahar, (he FEUiOqler oo the
principal. . .
~
The due date of the last payment shall be on or hefore Q€P Lember 15' 199“"'“’“‘""?"“""“‘}""""'

In the event of transler of ownership of the fHirmises or iny barl therenf, 1 will erntinte to he Hable for payment and
ine balance shail draw intevest @s proseribed by ORI 497070 from date ef sue reder

‘This note {8 secured by a mortgage, the terms of which are m:'}r)z part hereot
. o e H

A s Vo4
“Dated ab /Wa/[féﬁp[[‘// I T ;:ﬁ 77; ~,«’~E’/f >

v

The rrariprmae ar eubesaiant owmer smay pae ol oF Anypart of the Joan st any Lime withaut penzity.

. 'T!-u; moﬂgauor coveniants that he owns the premizes 15 fee timple  hae gond #ight n rortypige s ihel the peemicss are free
2rom encumbrance, that he will warrant and defend same. forever againit the clalms and demaide of oll peaoie Whomsoever, nned this
covenant thall not be extinguished by forectosuse, but shall run with the tand B

MOHTGAGOH FURTHER COVENANTS AND AGREES:
. To pay all debts and maneys secuted hereby;

ot to permit the bulldings to Levame vacant sr uncecupled: not to permit Whe frmaat of Aerrativhepent o any haildinge Ay
provessonts. now or hergafler existing: to keep same in good regzzm: 1 comiplete 2 et e Y waannalde UNE IR
RornrAnnen writh ey prvssment  marde hatwser the parties herels, e el - : .

Mot 16 permil the vurting dr reracval of any {imber exeepl Tor hin own AomEstie GREL 550 T SR OF gRlfer gny wRse
. Kot 16 pepmit the usé of the premises for any sbiectionatle o usiawly! purpoo -
Mot to pormlit any fax, gmessment, Mem or encumbrance dn. puled pt sey teie

Mortgager iz suthérired to pay all res! property tazes arrensed Bl the pidmies g 14 the prmeipal. ezch nf e

advances to beat inferest as provided in the note; o

o WeEp A BUlldings insesiingly frgured during the term of the mortgage, againat Jeos by D and such other hazarde in such
rompanien snd dn suen et wnount e shabl e salileclegy S E Ll M th She mstpagas all eusk
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paticies | with ‘receipta showing payment in full nf Al premiums, al xuch owufaber shai O e ra,“wc piofibictalll eovergiwc e
.. jrmurance shall be Kept it force By (he IMorigagur in ease of foreciosure uniil the petiod. of presmylion expites;




8. Mortgagee shall be entitled to all tion and d
tarlly relensed, same, to be applied upon the indebtedness;

recelved under right of eminent domalin, or tor any securlty volun-:

9. Not to lease or rent the premises, or any part of same, without written coﬁsént of the mortgagee;

10, To promptly notify mortgagee In writing of-a trnnéler of ownershlp of the' premises or any part or interest in same, and to
furnish o copy of the Instrument of transfer to the mortgagee; a purchaser shall pay Intercst as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respecis this mortgage shall remain in full force and effect.

The mortlgngce mn({. at his optlon,.in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in 50 doing including the employment of an nttorney to secure compliance with the terms of the mortgage or the note shall
draw interest at-the rate provided in the note and all such expenditures shaill be immediately repayable by the mortgagor without

~ demand and shall be secured- by this mortgage. .

Default in any of the covenants or agreements hereln contained or ihe expenditure of any gortion of the loan for purposcs
other.than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
-shall cause the entire indebiedness at the option of the mortgagee to become immedintely due and. payabic  without notice and -this

 ‘mortgage subjuct to foreclosure.

The fallure of the mortgagee to exerclse any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

_In case foreclosture is commenced, the mortgagor shall be lable for the cost of o title search, attorney fees, and all other costs
incurred in conncction with such foreclosure, . .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recefver to collect same,

The covenants'and agrecments herein shall extend to aud be binding upon the heirs, executors, administrafors, successors and
assigns of the respectlve partles hereto.

1t. s distinetly understood and agreed that this note and mortgage are subject to the provistons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
fssucd or may hereafter be issued by the Dircetor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

ORDS: The mascullne shall be deemed to include the feminine, and the singular the plural where such connotatlons are
applicable herein. .
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N WITNESS WHEREOF, The mortgagors have set their hands and gealz this ‘.aanjhny of .«J?}(’/ ...

P ,

/ VA .
i”‘%?\x'//?f . ,/{) ,’QZLM?../?’{"‘.-« .. {Seal)
A ’ ’

T itz

GTl St R e o ¥ . (Senl)

1Seal)

lamnpth o ’ ’

: ’ : - e e :
Before me, a Notary Pubile, personally appeared the within named . James R.o0ner inoand The Ima A,

Guerin RRO ‘
i ... his wife, and acknowledged the foregoing Instrument to be thiely voluntary
act and deed. . \ . “ .

\WITNESS by hand and official seal the day and year last above Wrngen.
: . :

Nt
s

My Commission expires

MORTGAGE

FROM . : ool 'TO Depariment of Vetersns' Affairs

STATE OF OREGON, : o . 2

Ceunty of ...

!'rermy that the within was received hnd duly recorded by me inlioo B EInis v o County Records, Book of Mortgages,
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