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: = NOTE AND MORTGAGE ‘
e morrarcor, STUVEN. W, BIGELOY. and CORANM 1. BIGELOW, hush

12500 257533

and ‘and-wife,

maortgages to the STATE OF OREGON, represented and II!.‘“"K by the Director of Veterans' Affalrs, pursuant to ons 407,010, the follow-

et e irredeg oribed” real broperty Toénted 1ii ine State of Urégon and Coiinty urm

The following described real property in Klamath County, Oregon: Lot 9 in Block
4& of FIRST ADDITION TO THE CITY OF KLAMATH FALLS, SAVING AND EXCEPTING a strip of
land 2.9 feet in width, beginning at the North corner of Iot.9 in Block 4k in First
Addition to the City of Klamath Falls, and running thence Southeasterly along the
'Northqasterly line of said lot a distance of 24.8 fect. ALSO the following described
portion of Lot 10 in Block 44 of First Addition to the City of Klamath Falls; A strip
of land 1 foot in width, running &long the Southwesterly line of Lot 10 in Block 4k in
Firgt Addition to the City of Klamath Falls, beginning at a point on said Southwesterly
line 24.8 feet from the West corner of said lot and extending along said Southwesterly
line toward Jefferson Street a distance of 10 feet, and a strip of land 2.7 feet in
width, beginning at a point on said Southwesterly line 34.3 feet from said West corner
and extending along said Southwesterly line 75.2 feet to Jefferson Stroet.

fogether with the tenements, heriditaments. rights, priviieges, and sppurtenances mcluding roads &nd easements used in connectlon

with the premises: electrlc wiring and fixtures; furnace and heating syntem, water heaters, fuel storage recoptacles; plumbing,
ventllating, water and {rrigating systems: screens, doors; window shades and blinds, shutters: cabinets, bullt-ing, Hnoleums and floor
coverings. built-in stoves, .ovens, eleciric sinks,.alr conditioners, refrigeralors, freezers, dishwashers: and all tixtures now or hcreafter
instalied In of on the premises: nnd any shrubbery, florn, or Hmber now. gErowing or, hereafter . ilanted o growing < therson i ane sn v - -
“replacementsaf any ‘one or mare of the foregolug’ foms " whiele o i art, A1 of Wik are iereby declared fo be appurtenant to the
land, and all of the rents, lssues, and profits of the mortgaged property; R

~Twenty One Thousand Eight Hundred Fifty and no/l00-eemcee—c—eom

ta secure the pryment of . . Dollars

N anct interest thereon, evidénced by the following promissory note:

(#29850:00=-=n=nr

|

o ”' " Twe One Thousand Eight Hundr ifty and no/
1 promise ta pay to the STATE oF onrcon ened U Y ¢ et indred Fif XWMWH”.9/1
. T)ollars { b With Interest from the date of

M - ar
inftlal disbursement by the State of Oregon, at the rate of 4!9 =S fhereent per annum uniit such ‘time as &
different interest rate s established pursuant to ORS 407.072 principal and Interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs. in Salem, Oregon, ag follows!

e o o e " 5 7} rm e e e e s e st e 4 - o4
‘1.’40-00 ; L. on or before OC LObQ%" 1)’ 1)7’ [ DURNYTY . T | 51 ‘0.000I! Lhel}u
T T Inereatter, plusonc-twelfthor""’"’""'“’“"

The ad valorem taxes for ench

suceessive year on the premises deseribed fn the mortgage, and continuing until the full amaunt of the principal. interest. .
and advances. shall e fully pebl. sucdl payineiils 46 Le spidied Jirst as inlerest un-the unpaid balance, the remainaer on-the -

! Septenber 15, 1999~

principal.
In the event of transfer of nwnership of the premises or sy part thercof, T will contintie to be Hable for payment and
the hulance sholl draw interest- ax . preseribed by ORE 407,050 from date of such transfor :

The due date of the last payment shall he 6n or hefore

This nofe i3 sectred ‘by a mortgage, the terms of which are mnde} art hereof.

. : -y . . . . ., ’
Copated s Rlagath Falle o frepen’ o P N M

Soptenmberii

2 The morigagor or aubsgquent owner may .pay all or a\ny pnn'or the Joan at eny-time without penalty, -

. “The mortgagor covenants that he owns the premises In fee :implr.‘hays good right to mortgage same, that - the premises are {rec
from encumbrance, that he will ‘warrant and defend same forever against the elatms and demands of all persons whomsoever, and this .
covenant shall not be extingulshed by foreclosure, but ahall run with the jand. . . .

MORTGAGOR FURTHER COVENANTS ANIS AGREES:
I. 'To pay.all debts and moneys ascured herehy: )
2. Not to premit the bulldings to beeome vacant or unocetipied; not to pérmit the removal or demolishment of any bulldings or im-

.. provements now. or hercafler existing; 1o keéep. samé. in. good re&’alr; to complete all construction within & -reasonabile time In
. accordance with any agreement made between the partles. hieretlo; P E - e

& Nt 4pérm;x ine v:{sm'nn or removal 0F sny umber excodt {or DX own domestic use; not 1o colandt oF suller @y waste;
w4 Not v(o;,‘pennlt;_the ure af -the premisen for any objectionable or unfawful purpose; (7o 00 0 7 PR :

8. Nat'to permit anytax, assessment. llen, or encumbrance to” ¢xist at any time;

A Morigagee fe Ausnatired ta-poy ALY RRR] rmpsRty raNes”assefiOd SFANC NG Brendsis W0 BE Raiie 0 he principal, sieh of fhe. T

“RAVANLER 19 beAt fnterest as provided in the note’

1. To keep il hulldings’ uncensingly insured during fhe ters of the morigage, against loss by fire and such other hazards In such " -

Ccompany orocompanies snd in guch Ban BmMountae sHail be aatiafactory to the mortgigee; 16 deponit with the morigages ail puch
policies. wilh. recwipia ailowink payment in dull. of ali.p ALl suen nsueanewe xhal} he mane Fnynhla 0w MDTUIBReR
nsurance shall be kept in forte by the mortgager In case of foreclosure until the pertod of Yedemplion expires; o




- 1T504

Mortgagee shall be ‘entitled to nll : fon and d recelved under right of eminent domain, or for nnyvsccumy volun-
.~ tarily relessed, same,to. be applied upon the indebtedness; . o ; R

. Not to-lease or x;cnt the brcrhlsgs, or. any parf of same, without written consent of the rﬁortzugeé:

To promptly notify mortgagee.in writing of n transfer of ownership of the premises or any part or Interest in_same, and to -
furnish n.copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
* all payments: due from the date of transfer; in all other respects this mortgage sholl remain in full force and effect.

The morLanec mug', at his option, in case of default of the mortgagor, perform same in whole: or in part and: all expenditures
made In so doing Including the employment of zn nnomc% to secure complience-with the terms of the mortgage or the note. shall
draw intercst at the rate provided in.the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shali be secured by this mortgage. .

Defanlt in any of the covenants or agreements herein. contained or the expenditurc of any go!uon of the loan .for Purposcs
other than those chclﬁed in the application, except by wrltten permissfon of the mortgagee given before the expenditure is made,
. shall cause the entire indebtedness at the option of the mortgagee to become fmmediztely -due and payable without notice and this
mortgage subject to foreclosure, i , R B

"The failure of the mortgagee to eyxerclsc any options herein sct forth will not constitute a walvér of any 'rlght arlsing from a
breach of the covenants.’ : i

In case foreclosure is commenced, the mortgagor shall Ee linble for the cost of a tlile scarch, attorney fees, and all other costs
incurred In connection with such: foreclosure. .

Upon the breach of ‘any covenant of the mortgage, the mbrlgngec shall ' have the right to enter the premlses, take possession,
collect the rents, issues and prorits and apply same, less reasonable cogts of collection, upon the indebtedness end the mortgagee shall
have the right to the appointment of a receiver 1o collect same,

< The covenants and agr ts herein shall extend to and be binding upon the Leirs, executors, administrators, successors and
assigns of the respectlve parties hereto.
1t is distinctly understood: and agreed that this note and mortgage are subject to tne provisions of Arlicle Xi-A of the Oregon

Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulatinns. which have been
fssued or may hereafter e issued by the Director of Veterans' Affairs pursuant to the provisions of CRS 407.020.

ORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

IN WITNESS WHEREOF, The mortgagors have set their hands and scals;this 025 day of .2 ELE nber w4

S
/Z [
L, {i) Dﬁ[ /4»‘1) {Seal)
/ 3
d f@t Mo, (Seal)

- (Seal)

STATE OF OREGON,

.. Caunty ~of

Hefore me, a Notary Publie, personally appeared the within named - . i eoang L

N : . W ; o b
§ . his wife, and acknowle ; cd the fofegolng lnstmw t arnT !oluntary
act and deed. ~ ‘ Lo div 7}2.7 At

=t
)

[SEP
WITNESS by hand and officlal seal the day and year last above written.. s

- é/‘ WGT2.

My C expires

MORTGAGE : PR :
S [N . RS S e e MlL}gi{o—P P
. TO bepa;yrﬁe;lt of Veterans’ Affairs °
STATE OF OREGON, "~ :

County of ... KL@MATZ{

1 eertify that the withir was received and duly'reéérde?‘by me in . KLAMATH........... County Records. Book of Morigages, -
o B4 pace 12500, o ine 2350 aay ot SEPT. ;19764 . WM D. MILNE. .. . . County . CLERK:
Fitza . e

County RLAMATH . Yo (o /\/‘QZ(C’WKQ“-‘J. Deputy.

L Atter pecording return to7 - v os o -
DEPARTMENT OF VETERANMS" AFFAIRS =
Genernl Services Bullding e
Bk “Baleri. Oregon 07310
mev. 3 L




