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rue morrcacor, ROGER. DARRELL STEINER and CHURTSTINE A. STEINER

morf.gnxes to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407,030, the {ollow-
{ng described real property located In the State of Oregon and County of K1, th H

The w 1/2 of Lote 27 and 28 in Block 15 of STEVWART, Klamath County, Oregon.l

_..iogether with the tenements, theriditaments,  rights, privileges, - and appurtensnces including roads and casements used in connection

with the premigesi cleetrie Wiring and-fixtures;: lurnum-«nd heallng . system, swater heaters, fuel  storage. receptacles: plumbing.

ventilating. water and irrigating systems; screens, doors, window shisdes and Llndta, ahutlere’ cahinets haltans, tinoteurns . and. fewl 70700
coveﬂngs built-in. stoves, ovens, electric sinks, atr. conditioners, re frigeratory, freezers, dishwashers; and all fixtures pow ur htrealler
installe {n or on the premises; and any shrubbery, flora, or fimber -now -growing or nercafter planted. or growing thereon; and any
replacements of any one ot more of the foregolng items, In whale orin part, all of which are hereby declared to be appurtenant to the
1and, and all of the rents, issues, and profits of the mortgaged property; . :

to secure the payment.ot Fourteen Thousand, Two Hundred Fifty and‘ “0/,100.. " - Dollurs
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| promilse to pay to the STATE OF OREGON  Fourteen Th d - Two Hundred Fifty and no/ 100
e Daollars lt..v,l v,:,---‘f-w‘ith interest from the date of

fnitial disbursement by the Gtate of Oregon, at the rate ol .72 ZSutatursiins ,<.7pcrcent per annunt yntil euch time as a
different interest rate ls establlshed pursuant to ORS 407.072. principal and {nterest to be pald in jawful money of the United

Gtates at the office of the Director of veterans' Atfairs in Salem, Orégon. as follows:

: s.,lQ.Z,aQQ:..-.,:.-—-‘:::::-on or before .. OCtOberlﬁll()?q o o S T ANG 1102',00. on thelEtI
‘.°f,.(.eagh.”mgx.,‘th::i‘ﬁf‘.'ff'."i’."'f‘!hrre’nﬂér‘. pius -00C/ tyel fihmmmmmeaammm=on, a8 valorem taxes for eich

successtve year:on the premises ‘described in the morigage, and continutng until the full amount of the prineipal. lotersst
and advances shall be fully pald, such payments to be applied first us interest on Uie unpatd baleave, the rematader o the

principal. . al
. A B 4
The due date of the lnzt payment Whall be o oz before Scptembel‘.. 1)1,, 19/ T : Aot

in the event of transier of ownership of the ?remlec’a or any part thereof, 1 will eontintte 10 he Labke for pavient 46
tve halance shall draw intarest as prescribed by OF K] 407,070 from date of such transfer,

T Thls “nole” I8 secuted bY"n‘mungigc; (e Aermn. ol WRICH are made a pnrt !7}54 o '/{;Eﬁ' .
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’fhe moi!gnsur or subsequém awnet may pay all or any part of the joan at any lme withoul peralty.

The movtgager covenants thal he owns the premises in fee simple, has good right to mortgage came, thal the premises are {ree
from encumbrance, that ne will warran! atid defenn same forever. 2 ainst the claims and demands of al} persons whamsoever, e this
covenant shail not be extinguished by foreclsute, but shatl run. wit the land 5

MORTGAGOR FURTHER 'COVENANTS AND AGREES:
. To pay all debts and maneys szcured hereby: -
Yol 10 permit the Lt e i dacanll 2f nzesmted oet 40 meevnlt the removal of demolishment of any buildings of in-
provcm('n(n now- or hereatter txlstlnf: to keep same i ¥poi pepair, 1o compinie oo e e e e e Yo
o aceordance with any agreeraent mace petween the parties heteto) . @
Mot td permit the cutting of removal of any timber except for his own domestlc use: nnt 1 eommit or Autler any. waste. .

36T L8 BAIMIL e e ng e premiens far any objectionable or unfawhi purpeee

Not (o pesmit any tax, nt, lien, or mbrance_ 10, exist ot sny Ume; T - :
Mortgagee 18 suthorized to. pay ail real %‘opmy Vixes nesessed against the premises and add same o ihe principal, each of the
b AL s : e :

advances G baar Interest ag provtded et

o keep 8l bulldings uneenzingly insired during the term of the monigage, agaimst 1058 By e mmd sueh aher fraards A6 such.

company G COMPRRILR rnd i mrick an Amaunt as shall be nau«mcmr{ to the motiges th deporit with the mor? wger all yuen
fleles” with rereipte shawinit payment. In - full. ol ail premiums, ofl pUch orurance alt e msde pavable (o thé mottgagee;

. insurance shall be Kepy in. force by the morigager fn cate of foreciosure unatil the peried of redempiion Xpzes, K L




8. Mortgagee sh&ll be entitled to all tion and d
turlly released, same,to be applied upon the indebiedness;

received undey right of eminent’domnlh, or for any security volun~

9. Not to lease or rént the premises, or any par( of same, without_written consent of the mortgagee;

10, ‘To promptly. ilomy mortgagee in writing of a transfer of ownership of the premises or any part or interest In same, and to
furnish a copy. of the instrument of transfer to the mortgagee: a purchaser sholl puy interest as prescribed by ORS 407.070 on
all payments:due from the date of transfer; In all other respects this mortgage shall remaln in full foree and offect, .

The morigagee m::_f!, at his option, in case of default of the mortgagor, perform same.in whole or fn part and all expenditures
made in so doing. including the employment of an.attorney to sccure compliance with the terins of the mortgage or the note shall
draw interest at the rate provided in the note and. all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. .

Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the lonn for purposes
other thon those:gpecified in the application, except by written permission of the mortgagee glven before the cxpenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become tmmediately due and payable without notice ond this
mortgage subject to foreclosure. .

The fallure of the nortgagee to exercise any o;ﬂlons hereln set forth will not constitute u walver of any right arising from . a
breach of the ‘covenants.

In case foreclosure is commenced, the mortgagor shall be lHable for the cost of a title search, attorney fees, and all other costs
incurred In connecction with such foreclosure, N

Vpon the breach of any covenant of the morigage, thé mortgagee shall have the right tv enter the premises, take possession,
colleet the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agroements herein shall extend to and be bindfng upon the helrs, executors, administrutors, successors and
assigns of the respective parties hereto.

It is distinetly understood and agrezd that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constiiution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: 'The masculine shall be deemed to include ‘the feminine, and the singular the plural where such connotations are
applicable herein.
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v RTATEOF . OREGON.

County - of

DADLDY TR . VCHPTSTIYE
Before me, a Notary Public, personnlly appeared the within named : API]‘]‘ ! II‘I “:I,If,:,.“(,‘.i r,}.‘?‘ ] v

,/,\ P :“:TLI.‘:EP FOUER T, d e i, his wife, and acknow)QdE;a‘Tﬁé'l/?’réni;ixmz“ilﬁs‘f?ﬁhiént (;/o',,(,c" t ])ﬂ v
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WITNESS by hand and official seal the day and year last above wriftern. ; ‘
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Notary Publie tor Oregon

My Commistsion expires
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{ eertify that the within was received and duly recorded by me in o KLAMATH .. .. County Records. Book of Mortgages,
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