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THIS MORTGAGE, Made this Twenty=Third. dayof.....August c19.90.,
by .....Eloyd Hescock.(.a.married.man.)...and Harold. W. Dearborn. .- -

to . David. D, Matson. and Frances.J.. Matson (. husband. and. wife. ).« -
............................ ... Mortgagee,

WITNESSETH,Tmnsddnmﬂ@&onh1amﬁdwmbnoinEighteeanhousand.andmno/lOO
e o e e o mimmr........Dollars, to him paid by said mortgages, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath .County, State of Oregon, bounded and described as
follows, to-wit: : ‘

That po?tion North of Sprague River Highwey in the SW} Swi
&f $ggtlon 36, Township 34 South, Range 8 East of the Willamette
eridian.,

SUBJECT T0: Easements and rights of way of record and those
apparent on the land; Road, power and telephone
easement as shown on partition map on file in
Records of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thersto belong or appertain, and the rents, issues and
or at any time during the term of this mortgage. . T . :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This. mortgage is intended to secure the payment of . promissory note .., of which the
following is-a substantial copy:.

$ 18,000.00 Klamath Fallz, . (reqon . Aupust 23, TR
I (or if more. than one maker ) we, jointiy and severady, prontise to pay to the vrder of
B David D, Matson ond Frances J. Hatson, hugband -and wife
% Willamette Valley Title at - 318 Church #. E., Salem, Oregon
: DOLLARS,

Ko : . .
o grith interest theseon at the rate 1118}! per cent, pee arnres i June l:}, 19?1“ . wntil paid,

¥ i+ N . . . " . B
ymnclnul and interest payalide in oonthly instalimesids of et Iess than H 153 00 in any one pavient; each pasment as made

shall be applied fiest to accumulated interest and the Walance 1o principal; the dirst paviieat 1o be e on the 151;(1 v
o ¥ ) 4 .
ol .;eptember , 1 /}4’, a0 Bk pavsment on e l,)th day nf each month thereafter untsi

: . . : . 219 ko the whote unpaid batapien Bereof, o any, shall becone due aned pavabile, sf any of saud
installpmrts is nod e paid, fls whals sans of Doth peincipal dnd intreest 1o Frwpeirsie repenediately dus and e olles ible at the wption wl the
¥ : B 2 . : .

Lolder of this noti, 1 this tote is placad in the fands of an attoraey for coflectivn, Fiwn prosse sl agree. to the peasongbie attorzsy s

fers and coliection coses of the holder hereal, ard if sit or action v fitod Berean, alis promise o pay €1 Bolder’s reasonable atiorney’s

Ceex to he dived ‘)’w r)u-VumI court-and (2J it any appral s babea Broni i dicision of sk geial enurt, such furthee xurn as oy be freed
hy the appellate Court, as The Boldeis Fagintiahle” alTorney™s 1ees i e apprifste comre: g . L P
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Interest ONLY for the Firstl Year _;;Uéi.ﬁ £ el b
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imortized over 10 years or ' ,/;ﬁjqff’zkfivaygfd
Substituted by Contract ‘ - - =

‘profits therefrom, and any-and - all-tistures upon said - premises at - tlis time of the exccution of this mortgoage - .

TeRA ting  B0f— INSTALLMENT NOTE, - k) Sreceng Tanyy Laa FUTAafeng L3 L £

e g e e sy e
seized in fes simple of said premises and has a valid, unsncum o fitle therefo

and will warrant and forever defend the same againsd ali pEe368; ihar ke will pay satd pote, principal ‘and interest, according to
the terrms thereol: that while any part of éaid wote remaing uynpaid be will pay all tares, spsessments and other charges of pvers
nature which may be levied or asseseed agaior anid properiy, of this muctgage of 1he note above described, when due and pay-
‘able snd betors the same may become delinquent; fhat he will promptly pay and satisty any and all tens ar rncnmbrances that
are of. sy beconie lieny on the premises or any part therenl superion fo the lies ol 1hie moregage; that he will keep the buildings
Fiow o 6 which herpatter may bt erecred oo Fivm el peeviien ca I L T maniner Taez o7 Amrwhn' bor Bira ol eseh ather
harards as the muortfagdee may {rom tims to fime require, fn an amounf BOP esg than the ariginal - principal sum of ihe note 6

 obligation secured by this mertgage, in a company or éompanies aocéptable to the moergages; with losa payabide first to the morf«
gages and then to the martdagdor 2% their rrapective inferegts may appesr; atl palicies of insirance shafl e delivered io the mort-
pngen an soon ax insured. Now. if the mortgagor shall 133} fr mmy reman fo procurs any such insusance and to deliver said policies
o fhe tnoigades af feast fiftern days prrior o the expisation of any imdivy wl INREEL NN pinrpateme plarwd vnownid- prrildinas,
the mortgagee may procute the same ot mortgafors sxpenns; thae e will keep the buildings and, improvesments on said premives
in dood cepair and wiif not commit or suffer any waste of said prepsiass. At the reguest of the mortfages, the martgagor. shall

Crutn with the ‘mostiages in evedndins SHA nE PpFe JIRRREIRA reateimnaty prarsaant to the (ni{orm Comemrcial Code, in torm satis-
tactory to the martgagee, aisd will SEY Tor MR The same fn fke proper pebie oites o nificen, we woli ws fhe ool of all lien
smarches pade by liling ollicers or searching afencies as runy be dumriinid fesivable by the martgages.
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The miortdagor warrants that the proceeds ol the lonn reprosented. by the above, descilbed riote and this mortdage are:

(a)* primacily for mortgagor's personal, tamily, hotsshold or agricultural” purposes (see Important Notice below),

(b) {or an organizatiort or (even il mortgagor is a natural pergon) are lor business or commercial purposes other than
agricultural. purposes. -

‘Now, therefore, if said mortgagor shall keep nnd perlorm the covenants herein contained and shall pay. said note according
to its terms, this conveyance shall be void, but otherwise shall romain in full force ns a mortgage to secure the pertormance ol
all of said covenants and the payment of said note; it being agreed that a tuildre to perlorm any covenant herein, or il & pro-
ceeding of any kind be taken to Jforeclosy any lien on said premises or any part thereol, the mortgagve shall have the option to
‘declare the .whole’ amount unpald -on said note or on this mortgage at once due and payable, and  this mortgage may be fore-
closed at any time therealter, And if the mortgagor shall lail to pay any taxes or charges or -any lien, encumbrance. or insurance
premium as above' provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a purt of the debt secured by this mortdage, and shall beae interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee ‘for breach of covenant. And this mortdage may be foreclosed for principal, interest and all sums
paid by the mortgages at.any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all “reasonable costs incurred by the mort- |
gagee lor title reports and title search, all statutory costs and disbursements and such lurther sum as the teial court may adjudge L el
reasonable as plaintifl's attorney's lees in such suit or action, and. if an. dppeal is taken from any judgment or decree - entered : . (Rl ",;"—‘}43’} CpnE A
therein mortgagor- further promises to pay such sum as the appellate court shall adjudge reasonnble as plaintiff's attorney's fees 3 : I PRI SR V7 6,
on such appeal, all sums to be secured by the lien of this moctgade and included in the decree of loreclosure. .

Each and all of the covenants and agrecments herein contained shall apply to and bind the heirs, executors, adminis(rators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a

receiver to collect the rents and profits arising out ot said premises during the pendency ol such toreclosure, and apply the same, : s SRS IR ‘]"1 s R A AL 'r"x“:;:}Wh".\’,m‘rﬁpg*ﬁ”\'?tgwﬁ'? —f«ﬁ;p‘&r& T
i N g ] -

after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgador or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shull be taken to mean and include the plucal, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assunied and implied to ke the provisions hereof apply equally to
corporations and to individuals.

( e I i Al e

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above i TR i . ki‘ -
written ’ 5 o tindindeeo ot ol deat e uotminb s
sritten. ;
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*IMPORTANT NOTICE: Delets, by lining oul, whicthever warranty {a) or
{b} is not applicable; If warranty {a) is opplicable, the morigugee MUstY
comply with the Truth-in-Lending - Act -and Ragulation. Z by maoking re-

“guired” digetesures; for - this purpose, if-this-insbrsment ds 16 Lie o TIRST 2 .
lien to finonce the purchase of o dwelling, use 5.N.Form No, 1303 or
equivolent; if this instrument Is NOT. to be o first lien, wse 5-N-farm
No. 1306, or equivalent.
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of said County.
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County of.

MORTGAGE

STATE OF DREGON,
and recorded in book ...

County affixed.

STATE OF OREGON,

County af Klama fh

BE IT REMEMBERED, That on this, 23td  dayof . August . ‘ L10 7h
before me, the qndprsi;ﬂned. o riotary public in and for said county and state, ;Svrsanai!y appeared the within
named . . .. Floyd Hescock and Hareld W, Dearborn '

~known to mre t? lw the identivat individual - described Jin and who executed the within instrument. and
eminatadged o AN s - 1) 4 cxocuted ihe sarme freely and volunfarily. ~ " 1L :
IN TESTIMONY WHEREGF, T have ligleunio set iy hond ared et
o e my offic i/’" seal erdayiund,,yceir I‘:u't';nba e written,

g L v
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-4 g g FAP S SEAN

Kotary Public for Oredon;
y ; Py PR “3F
My Commission expires o ekl




