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“THIS MORTGAGE, Made this. Twenty=Third day of ;... . Aulgust V1974
Floyd Hescock (a married Man) and Harold W. Dearborn ( a single.
et reeon vt MOt gagor,
husband. and. . wife . .. ...
..Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .. Fourteen . Thousand. and. no/100
_.Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that. cer-
tain real property situated in... Klamath .....County, State of Oregon, bounded and described as
follows, to-wit: ' )

e e A : :

SiNWLSW%, Section 36, Township 34 South, Range 8 East of the
Willamette Meridian.,

apparent on the land; Road, power and telephone
easement as shown on partition map on file in
Records of Klamath County, Oregon.
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Together with “all and “singular "the fencments, hereditaments and “appurtenances” therounds  belonging
or in-anywise_ appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and - assidns forever. - - . : S ;
This morégage Is _ intended o sedlt}e'(ilc paymeni of ... .. pronussory nofe- ., of which ihe
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- following

¢ 14,000.00 Klamath Falls, OQrogon August 23, 1994
1 (or if more tlmnI one maker ) e, jointly and severatly] promise to pay to the arder of
javi Mo e : T - ro f :

% Willamett avid 9:4ﬂatoon and.Frances J, Matson, husband and wife
%Y ame,‘e~Valleyvf1ule . cat. 318 Chureh N+ Eo, Salem, Oregon
: ~ e DOLLARS,
. ! until paid,
principal and interest payable in wmonthly installments of not less than $ 119 .00 in any vne paymient; each payment as miade

e

o £ 5

with interest thereon ot the rate of 8% per cent. per.annum frum June 15' 1971"

shall he applicd first to accunndated interest and the halance to_prineipal; the first payment ta be.sade oir i lf)‘th dare
e , -
ol Lep tember. .. . LAY 7 + i and a’like payment on the l5'th day of vach month theeealter until

. . C _ 19 «when the swhole unpaid balanice hereof, if any, shal] hecoms dus and pavalile; if any of wind
fustallnents is nor so paid. the whale suovof hoth principnl_and:interese o become immmediatehs due”and culled filin . wi ¢l ! + .; . ‘“( “xm
hotder ot this note TV hote {5 placed in the hands of an attorne for vallection, [Hwe promise aod ageee by pay the 'nx ,,,L',;,.',,,-,"‘;’, Y ”"
Jews o cul]ncrinn costs of the holder “heveaf, and il saif -or action is filed hereon, also promise fa /»fh‘ (1) lm/'alv:e's ,,.:.xl4:p;::l:,;:r t[r””t’-‘-:
fees to L lised by the trial cours and (2) if any appeal is taken from amy decision of ‘the trial coure, sueh furthee sy nsA rtn.‘o;‘”[;:’;;';:-(}

b,vyliw apprllate court, as_the holder's reasonable. aftorsey's fows. in {he appeliate courto: )’
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seized in fee ‘sfmpﬂl'au.l “said premises and has n valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, aceprding to
Lthe terms therral: that while any part ol said note remaing unpaid he will pay all taxes, assecsments and nther chardes nf avary
nature which may be lévied or assessad against saill propetty, ar this mortgage. or the note above desirilbed, when due and pav-
abls and belors the same may . became delinguent; that he will promptly pay and gatisly any and all liens or encumbrances that

are ar may. become liena on the premises or angy part thereol superior to the lien of this martgage; that he will keeg the buildings™
now on or which hereafter may Dbé erected on the said premises continuously insured. against loss or damage by fire and such other
hnearde s tha morigages:may.irom tima o time raquire . in an-amount. not.lese-than the original principal wym of fhe.pote oy
obligation securéd by this miortgage, in a cortipany. or companies ‘acceptable fo the mivrigagee, with loss payable firsé t6 the morte
gagea Bnd then to the morfgagor as their respective interesis may appear; all policies of insurnnce shall he delivered to the nort-
Anges ax soon as insured, Now it the mortgagor shall fail for any. roason to procure any such insurance and to.deliver said policies
o thy sortdagen ae least flteen days peice to the expiration of any golicy of insurance now oc Lerealter gploced w said buildings,
the mortiagee may procure.the same at mortgngor's expense; that he will keep the burldings and improvements on said premises
in good. repair and will not commit or.sufier any, wasie. of said premires. At the request of the mortdades, the mortisgor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in lorm satis-
lactory fo the mortgagee, and. will pay. for {iling the same in the proper. public vilice ‘or. ollices, a3 woll ax the cost ol all et
searches made by liling oflicers vr searching agencies as may be deemed desirable by the mortiages,
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The mortgagor warranis that the proceeds ol tho loan represented "by. the ahove described note and this mortgage are:

(a)* primarily. for_mortgagor's personal, lamily, bousehold or agricultural purposes (see Important Notice below),

(b) tor an organization ‘or. (even il mortgngor is & natural person) are for business or commercial purposos other than
: ngnculturnl purposes,

Now, therelore, if said mortgagor shall keep and perlorm tho covenants herein contiined and shall pay said note according
to ' its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agteed that a tailure to perlorm any covenant herein, or il a pro-
ceeding of any “kind ‘be taken to loreclose any lien an said promises or any - part . thereof, the mortgageo shall have the option to
declare the -whole ‘amount unpnid .on said note or on _this moartgags at once due and payable, and this mortgage may, be - foro-
closed at any time thereafter. And it the mortgagur shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium’ as above provided for, the mortgages may at -his option do so; and any payment-so made. shall be added to and become
a’ part of the debt secured by this mortgage. and shall bear interest at the same rate as snid riote -without waiver, however, ol
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to loreclose this-mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gdagee for title reports and title search, all statutory costs and disbursements ‘and such further sum as the trial court may. adjudge
reasonable as plaintifi's attorney’s fees in such suif or action, and il an appeal is taken from. any judgment or decree entered
therein ‘mortgagor further promises to pay such sum as the nppellate court shall adjudge rensonable as plaintifi’s attorney's lees
on such appeal, all sums to be secured by the lien ol thix mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said nmortgages respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a

Creceiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,

after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this morfgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the fominine and the neuter,
and that genecally all grammatical changes shall be made, assumed mul tmphe'rl to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand ‘the day and year first above

written.
//// (( \Z;//n ’f»-& C'L-
/

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} of /
{b) is not applicable; if warranty {a) is applicoble, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by muaking re-
quired disclosures; for. this purpose, if this instrument. iz fo be o FIRST

“lien 10" fingnce the "putchaie "of "a dwelling“wie” 5:N Form ™No! 1305 gr”

equivalent; [f_this Instrument [s NOT 1o be a first len, use 5-M Form
No. 1306, or equivalent.
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Witness my hand and seal o

County affixed.

!

_‘
v

MOR’I;GMAG]

1170

~

thin fLstru- 1
Depd ty.

ment was received for record on the

wi

..o'clock.
. PFORTLAND, ORT ,‘/

Feot]s. O

{2&”(1{.{”7 '

..» ‘Record of Morfijagrfﬁ

of said County.
hYe % 1‘7(5“’/\'

I certify thst the
odayeof

gat.il

and recorded in book ... .

STEVENS-NESS LAW PGB GO

{Q_EL rn o

L hamath

190
i G ZO.MG

450G

P
t

STATE OF OREGON,k )

“County.of ... Klaﬁ’xath

'BE IT REMEMBERED, That on this . 238~ dayof _ August .. 197k
before me, the underaigned, a notary public int and for said county and state, personaily appeared the within
mmed loyd Hevcocl' and Hareld . Dearborn

known fo me lo be fhc :dent:cnl mdwxdual descnbcd in nnd who execuled fhe wnhm mstrument nnd

: ncknowledgod to me ‘that they ed the sarie lrovfy and v«)lunfﬂnly

IN TESTIMONY WHEREOF, I have hereunto set.ny hand and affixed
y my o!hual seal the day and ye@fx)l above writien.
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