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‘ ~ 8 NOTE _AND MORTGAGE " : ‘ T M RS TS L v
 JOHN C, FLOWERDAY and SUSAN B. FLOWERDAY, husband and

"THE MORTGAGOR,

e e i i WiEe
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affal ant to ORS 407.030, the follow-
ing described real property loeated in the State of Oregon and County nxKlamath ........... o Jreerensenes B

Lot & in Block 7 of THIRD ADDITION TO MOYINA, Klamath County, Oregon.

together. with the tenements, heriditaments, rights,  privileges and appurtenances incihuding roads and eaxements used in vonnection
“with-the premises; electrie -wiring and fixtures, furnace and - heating - systens, 4 heaters, fuel starage receptaches, plutdang
ventilating, water nnd Irripating systems: «ereens. doors; whidow shades and blnds, shutt enbinets  buoitt-ing. . Hnoleums and” floor
coverings. built-in stoves, ovens, vieelrie sinks, ar conditioncis, ve {1 o, freoiorn, dbh P AR AT P OE e I e e e fler oo
installed in or on-the premises; and.any shrubbery, flora, or timber now growing or hereafter plonted or growing thereohi aho auy
replacements of any one or more of the foregoing ftems. in whole or in part, sll of which are hercby declared- to he appurienant to the
land, and ail of the rents, issues, and groms of the morteaged property: .

wenty Seven Thousand Seventy Five and N0/ 100 = s s 0 s o n

to secure the payment of ... © Daedbars

|, 274075.00---===2

S Interaet thepesn, svidenced by the folowing promissery note;

Twenty Seven Thousand Seventy Five and no/100-1

1 promise to pay to the STATE . OF OREGON .

¥ ) I .
- - * Lo
T I Dollars (€ 2;,0; SQO.'.‘."T,‘i"“T)’,"‘wlllx intervst from the date of
¢

Initial disbursement by the State of Oregon, at the rate of Jow oo iom o w e oreent per annupn until guch tme o A
different interest rate is established pursuant to OIS 407.072, principal and interest to be pald in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregaon, as feilows:

OOmmm=—mdesumsgy or before November. 15 P R T g(f),(ﬂ oh the }—,:’t}
ch m‘c’,ﬂﬁl,‘f.—f'"f"“f"”"ﬁhr-renttcr. ulusﬂﬂc,‘r‘twﬁlfﬁh Bl e e se ety el yalorem taxes for cacit

successive year on the premises described In the mortgage, and eentimuing until the full arnaast af  principalinterest
and ndvances shall be fully paid, such payinents to be applied first as mmterest on the unpald batenoee, the remainuer o the
principal. N

The die diate’ of the last payment shait be on or Lefore

Octobor 15; 2008mmmmmemmmms e =

sart therent, ! erbinne fo b Halle for pavimnt and

In the event of transfer of ownership of the premiles of @iy ) H
the balance shail draw interest os preseribed by ORS 467 090 from date of such fransfe

r.
< Thie note s secured by a mortgage, the terms of wh ok are fiofele et ij!-»r%
omes o Klamath Falls, Oregon pf O Foo

< September 20 . - o

‘The mortgager or subsequent owner may pay all or #ny part of the loan &1 sny tme winoul prenaity.

The morigager covenanta that he owns the premites in fee simple, hag good righi to mortgage mims - (Hat the presises are frre
from encumbrance, that he will warrant and defend same forever against the vialme and demands of all prrsons whomsnever, and this
covenant shali not be extinguizhed hy foreclasure, Lt shall run with the land

 MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debis and meneys secured hereby: . : :

. Not.to permit the hulldings to hecome ‘vacatit OF unoetupitid: Bat o pereil the remaval or Amhntishment 61 sy DRNAInEE N Ims
PrOvemenis fow G nlvsallic oX s tn men . Ay e veetr: to eaninbeteoall construction within reneanatie tome e
D accordance with any .agreement ade belween e RaXies horss, )

Not to permit the cutting or reroval.of any limber. except 65 His own domertic use; pet ia persmit ar ulfss aby wos

Not is permit the use of the premises for any objectionable or usiawful purpoes;

.“Not te_permit any tax, manessment, Jen, ob phouinlianE CRE R e

Martgagee |8 authorized to pay.all real ruborty féxed misess o pgaindt he primives and w5 sone o the prinmipal each of the
advances to bear interest as provided in the note; '

U Redp 61 Buldings Unceraingly inmiyed during he Lerm. of e saus lnake, eaaiied o g trem amd ey afbiek Gpdaeifl dn Al B
company or eompaniee and. i sueh’ afi- amount as shall he extlstsrtory o ihe st ifages, 13 O ek rweieliedesulioniras-ar-aaatt bl gkl
Anlictes arith’ rereipie showing . payment {n full of all premiums; a1l spek pesurpnes shaedl be macld payabie fo tha mnriEsges;
insurance shall be kept in.furce by the mottgeor in e of [GFECIGRLIE Wil the prrbet af phieempdion aupires




ERS33

8. Mortgagee shall be entitled to all D nsation and d recelved under right of eminent domalin, or for any security volun-
tarily releusgd, same_ to be applied upon the indebtedness; !

9. Not to lease or rent the premises, or any part of same,. without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a' transfer of ownership of the premises or any part or Interest fn same, and to
furnish & copy of the instrument of transfer.to the mortgagee; a purchaser shall pay interest as preserlbed by ORS 407,070 on
all pnyments due from the date of transfer; in all other respects this mortgage shall remain.-in full force and cffect,

The mortgagee mz:f', at his option,. in ease of default of the mortgagor, perform same in whole or in pari and all expenditures
made in so doing including the em loyment of on mtnmex to secure compliance with the terms of the mortgage or the note shall
draw {ntcrest at the rate provided in the note and all sue expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by ‘this mortgage. .

Default in any of the covenants or agreements ‘herein contained or: the - expenditure of any portion of the loan for Urposcs
other than those specified In the applicatlon, except by written permission of the mortgngee glven before the expenditure {5 made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any optlons herein set forth will not constitute a walver of any right arising from a
breach of the covenants. : )

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and -all other costs
ineurred in connection with such foreciosure.

Upon the breach of any covenant of thé morigage, the mortgagee shell have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the (ndebtedness and the mortgagee shall
have ‘the right to the appointment of a receiver to collect same,

The covenants and:agreements herein shall extend to and be binding upon the helrs, exccutors, administrators, successors and
assigns of the respective partics hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Qregon
Constitution, ORS 407,010 to 407.210 and any subsequent amcendments thereto and to all rules and regulatinng which have been
{ssued or may hereafter be issued by the Directer of Veterans’ Affalrs pursuant to the provislons of ORS. 407,020,

WORDS: The line shall be d i to include the feminine, and the singular ihe plural” where such connotations are
applicable herein.

IN WITNESS WHEREOF, d - 1974,

{Seal)

(Seal)

(Seal)

STATE OF OREGON,
County of F‘an th

Before me, a Notary Publie, personaily appeared the within named JOHN C FLOWERDAY and

_SUSAN B. FLOWERDAY

act’and deed.

N
: : ey
s N8 wife, nnd acknowledged the foregoing Instrument to be tt i ~ol voluntary

WITNESS by hand'and official seal the day and year last above written:

P %aay/ i

Notery Putfic Tor Orsgon

Marlene T. Addington’ My commission expires . March 21, 1977 -

zon

wion expuas Lol IS

MORTGABE

|

it TO Department of Veterans' Affairs : Lo ’ ¢ - WMM

" STATE GF GREGON,

County of ... ... ...

T certify that the within was fecetved and duly recarded by me in K[AMTH_ i, Comanty R»mrd;. Roek of Mnﬂngf!z

No. M; l{ Page 12532. on the Zﬁth dny’ of WSE.P:I,- 5,\ 197,&. e WM,D .
,‘B}' Q.)/l?é[’t’fi 1-v/ ‘f Lflﬁérﬂ‘) S Pherwty
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