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: TRUST DEED
THIS TRUST DEED, made this 20thday of .. September

155

et s g

, 18 74 belween

THOMAS E. CURRAN AND JACQUELINE A. CURRAN, Husband and Wife

, as grantor, Willlam Ganong, JX. , as trustee, and

“PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
exisﬂnq under the laws of the United States, as beneficiary; S :

WITNESSETH: .
The grantor irrevocably grants;, bargains, sells and conveys. to the trustee, in trusl, with power of sale, the

property in ‘Klamath County, Oregon, described as:

Lot 5 in Block 5 of Tract #1035, GATEWOOD, Klamath

County, Oregon.

which sald described roal property does not exceed threo acres, logether with all and singular the apputlenances, tenements, horeditaments,
rents, 1ssues, profits, water rights and other rights, easements or privilages now or hereatter belonging to, derived trom or in anywise appet-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, airconditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, fioor coverng in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and ather builtin appliances now or heroaifter installod in or used in conneclion with the above
described premises, including all inlerest thereln which the grantor has ot may heredftor acquite, for the purpose of securing petformance of

each agreement of tho grantor hersin contained and the payment of the sum of. THIRTY SEVEN THOUSAND THREE HUNDRRD

6.37,350.00
- RBVSRE P

- This trust deed shall further sccure the payment of such additional monéy,
it nny, as may be loaned hereafter by the beneticlary ‘to the grantor or others
having an interest In the above descritnd Frupert{. ns may be evidenced hy a
note or. notes, If the Indebtedness secuted by this truat derd la. evidenced hy
more than one note, the beneficlary may credit payments recelved by It upon
any of sald notes or part of any payment on one pote and part on another,
as the beneficlary 'may elect,

The értmtor hereby t{:ﬁennntu to and with the trustee and the \,mn‘mr‘y .

Liersin that he . said plctaison wad. progoly conviyed Dy bbb bidst deedae

free nand .ciear of-All - encumbrances- and Ahat Lhe geantor witnmi bis . heirs, -
tors shall warrent and defend his sald title thereto

)
~rmeainet the cletma ot alf - perenne whameoever -

The grantor covenanta and agreea Lo pay sald note sccording to the terma
thereo! and, when due, all- tazes, assessments and other charges levled agninst
aald property; to keep sald propesty. free from all encumbranees having pre.
cedence over this trust deed; to complete ali bulldings {n course of construction
or herenfter constructed on sald premises within six months from the date
hereot or the date construction Js hereatter commenced; to repatr and peatore
promptly and- fn good workmanlike manner any bailding or - improvement on
sald property which may be damaged or deattoyed and pay, when due, -all
conts incurred therefor: to allaw beneflclary: to ‘tnspect aald property at all
- timen duting conatruction; to replace nnf' work or materfala unsatisfactory to
benefictary within fIteen days alter wrltten notier from heneliciary. nf suech
fact; not to remove or deatroy nni huilding or fmprovements now or heriafter
constructed on anld premises;” to keep ail butldings and lmprovements now. or
hereatter efected upnn aaid progeny In good reprir and to commit. or suffer
no waste of sahl premlsea; to keep all hulldings, pmpnl{' and. impravements
now or hersafter erected on sald premizes  continuously. insurcd against loss
hy tire or such other hazards 1« the heneficinry may from time {0 time require,
in a sum not less than the orlgleal privcipal sum of the note or wbligathin
secured by this trust deed, in'a enmpany or companles acceptable t4 the fene-
iciary, and to dellver the otlginel poiley of fnsurance in correct form and with
approved lasa payahle clause -in favor of the benefielary attached and with

}:remium pald, to the prioelpal pince of husiness of th: beneficlary sl feast
Itteen days - prior to the effectlve date of any euch polley of insurance I
said - policy of :lusurance s not: so tendered,. the benetlclary may In Ita own
discretion obtain Insurance for the teneflt of the brneficiary, which {naurance
alanll he non.cancellable by the grantor during the full term “of the policy thus
abtained, .

In order to provide reguiarly Tor the prompt payment of aald 1axes, nseaas’

ments or other charges and Insvrance peemluins, the fmmlni agrevd o pay Lo
the heneficiary, together with and. in addition o the mnnim[v paynienta of
tinclpal apd Intetest payable under the terms of the note or obligation secured
- hereby, an amount equal to onetwelfth (1/12th) of the taxes  gesensmenta and
ather charges due and payable with reapect to 228 property =ithin edch suereed.
ing twelve months, and aiso one-thirty.sixth (1/38th) of the insurance premijums
payatie with respret to sald property within each suceeeding three years while
this trust deed remaine in effect, ax estimated and directed by the benetiet
+ tar

ey,
such sutis to Le craditat 16 riaclgal of the fomn uRut reguived o el

484 i
severa) _purposes thereof and shall Ahereupan he eharged 1o the ‘prg'nclpai’ n.t‘ !yf R
5

oan; ui, ab Lhe oplivh of the Benclichay, the suma 8o pALS shall ba WAL 4
the benefleiary in. trust “as n reserve pecount, without Intersst, tn pay said
premiume, taxes, assessingnts of other ‘charges when they. shall - become . due
anl pmyl‘;l!. . .

While .the grantor is to pay any and ail taxes, sasessments and other
charges lavied or neseaard apatmed wald property, or sny part thersof, belars
the safite begin 107 heas Interest A Alao - Lo pay. preminmy. an’ all jaxursnece
}wllclva upon sald praperty, such payments are to be made through the henes
lelary, a2 aforesaid,  The: geantor hereby authorizes “the “heneficiary to {»ay
any and all taxes, assessments and other. charges levied or Jmpodsd . against
said  property “In the amonnte as thown by the statements thereof - frrnished
by tha enllector of such taxes, nsaessments or other charges, and. to pay the
insurance “premiums 1n }{‘!’ Amnunu lhq‘m on t'hr; statements mhmi. txi .L”
ha riebialide Cefilorn oF Nl ropmarniat! nd iz > 3 fa kT
rincipal of the loan or to withdra » wuma which y_ be frem
?hc resepvn account, §f any, estoblithed for thnt purpnse, “The grantor apreey
in no event to hold the beneficiary responsible far. failure to have any:insur.
anes written or for any -loss or damage growing out ot x-defect in mny in.
surance potley, and the beneficinry- herehy is authorized, In the event of any

tosn, - to eompromise and settls with any Insursnce company and o -Jml any-..
ee

suoh - insurance - receipts . upon the obligations secured by thie trust in
mputing -the. amcunt: of the indebtedneas. for - payment  and seatisfaction  in
full o upon sale or other aequisition of the praperty bLy the beneficiary after

.....) Dollars, with interest thereon. according fo the ferms of a promissory note cf even d1311 mc‘(}x.
1,;: d made by the gmn!or,—;:d_(nclpa\ and  intetest ‘balng payable in sionthly ‘insiallments of '3 esufiafheiii

‘srnnmr,lhnn felanlt i the payment of any Indeblednans seenred mn;'hy or in
o th t to

““FIFTY AND NO/100-==="""
yable to the

detault, any balanes temaining 1n ths reserve acoount shall he credited o the
{ndebtedness. = JT the tenerve necount for tates, s, inaurance

“and other charges 4 nnt sufficient at any tlme for the payment of auch charges

a8 they becotne due, the grantor shall pay the deticit to the beneficiary upon
demand, and §f ot ikl within trrc daye alter such demand, the beneficiaey
niay at ita option add the amount of aneh deficlt to the prineipal of - the
abligation aicured herehy, .

Should the granfoe {ail to keep any of the foresofng covenunts, then the
biniclinaaty tig 5L ik Ghliad caity ool (e saiig, a6d il i3 s gpcadifurcs there:
Tor simii uraw intctest at the-rate spreifiol o the oie, shali be repayabie by
the graptor on demand and sha)l be sectitad by the Hen of thls trust deed. In

this mnneclion the heneficinre. chall have.the rightin fta dicretion to enmpleta. oo

ANTIIIDIOTEIT TR A e nY R b premites et At I NIRRT ey TR irY 1 an
property as In Its sole diserrtion Jt may . deem necesairy of advisahls,

The grantor further agress to comply with all laws, onlinances, regulations,
eovenanta, conditions. and reatrictiona atfecting satd properiy; to pay all costs,
fres and expenses of this trust, including the cost of title svarch, ax well as
tha other coste-and sxpensea of the trustes Ineurred In eonneetion with or
tn enforcing this ohilgation, and frustee's and attorney's fees actually ineurred;
tn appear in and defend noy actlon or Yrm‘_"ﬂliﬁg purparting try affect the seeur-
ity hereof or the righta or powere of the benefiviary or trustee; and to pay afl
coats and expruees, inciuding coxt of evidence of tithe and attorney’'s fees jo s
rensonable sty to be fised by the court, Juoany sich actlon or procesding fo
which the feneficiary oF brailee may appesr nmf In any suft bronght by bene.
1’11-1»(; to torecluse this deed, and all said sups shall Ge secured by this trust
ddord,

The benstiviney wilt furnish to the grantor on written request therefor an
annnat statement of feconpts hut shisit ant te otttgated or reqnired to furntsh
uny further stateraenta of sceount,

It 18 mubually agreed that:

1. In the eyent that aay pertlon or nll of sahd propeety shall be taken
wideF the right 6f emlnent Jemaln or condamnnation, the bene lchu‘?' aball have
the pight o rommence, prosceute in itx own name, appesr inoor defend any sz
tion or procecdings, or to make any eampromise or ssttiement tn connection with
atich taking nnd, if it ao elects, to require that sil or any portion of the money's
payable aa eompensation for soch taking, which are in fxrsas of the amount re.
quired ta pay all reasonkhie eoats, sxpensen and attarnsy’s fees necaanarily patd
ar-ineurred By the grantor in-such procerdings, rhatl be psid o the benefieinry
rrd appifed by ¢ first span any reasonzhle costs rnd ripenres oand attorper's
tres necrarartly pald or incureed by the heneficlary In such pmceeedings, and the
balnnee applied ujon the Indebledness secured hereby; and the grantor Agrees
AL Hs wwn expense, 16 take sGoh actions snd exccitr such [nstruments &x shatf
he - neevsinry - in phtaining surch: eompensation, promptiy-upon: the  beneliclsry'e
reejtieat, . .

2. AL any time &md from Lime {0 {lme npon weltten request of the bene.

ficlary, payiment of i frex and presentation of this derd znd the nota for en.

dirsernent (in oase of full reconveyance, for canceilation), without atiecting the
Nelilliv of any person for the payment ot the indehtednsss, the trustee may {a)
consent fe (he Making of any map or PIM of said properiy; (b} jutn in granting
any easement or ceesting and reateiction thereon,. (¢) foln (n sny subordinstion
or oiber agresment affecting this deed nr the llen or chnrge hereal; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey-
anee iy be dereribed as the “person or persans Jegally entitled therato™ sad
the recitals theretn of any matters or facts shall be conciusive prool of the
truthfulnees therent, Truele's fees lie anyg of the errvitee la this paragraph
#hall be .00, - - 2

£ -Ax adlitional securlty, grantor herehy aesigns to heneflclary during the
confinuande of these frusts all retits, Issues, soyalties and profits of the pro.
prriy sfferted by thic dest and of any peranal proprety fnexted thereon, tnti)
tha perforieanes of any agrestient hersunder, grantor shall have the n col-

b4 s 2 TOFIIE 352 ol earted prlop 8 Aoault ma g
2 n any default by the grantor herrunder, the hene
fictary may at any . Ume withoul nolee, elther In person, b{ ggent of Ly & re
eeiver to he appainted by a eourt, and without regard to th }
Areutity for the Indehtedness harehy ssciped, snter upon And take posression of
sald property, of Bny part thereof, in Its own name sue for or otherwise enilect
the pente, tesues .and  profita, including . thoee .paat. dus and - unpaid, and apply
the game, lege cutts and expenacs of nyernelun and cotlection, tncluding ressns.

“mbte attorney's fees, tpon any indebtedness secured hereby, and iz such order

ny the heneficiary may determins..

iU L
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e adsquaey of any -
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4.. The enterlng upon and taklog possession of sald property, the collection . nouncement at the time fixed b the preceding postponement, The trustee shall
of such ‘rents, Issues and profits or the proceeds of fira and othor tnsurance pol-. - deliver to the purchaser his deod In form ns required by law, oonveying the g‘ro-
lcies or compensation or awards for any taking or damage of the property, and - perty so sold, but without any covenant of warranty, oxpress or implled. The
the application or reloase thereof, as aloresuld, shall not cure or weive any de-  recitals In the deed of any mattors or facts shall bo conclusive proof of the
tault or motice of default hereunder or invalidate sny act done pursusnt -to truthfulness thereof, Any person, excluding the trustes but including the grantor
such notice, . and the beneficiary, may purchase at the sale.

5, The grantor shall notily beneficlary in writing of soy sale or con- 9. When the Trusteo sells pursuant to the powers provided horeln, the
tract for sale of the above described property and furnish’ beneficlary ou a ° trustee shall "o pl{‘ procecds of the trustee's sale as follows: (1) To
form luv‘ﬁllad it with such personal inlormatlen s purch a8 ie cxpenses of the salo includiog the compensation of the trustes, and a
would ordinarlly be required of & new loan applicant and shall pay beneficiaty  reasonable charge by the -attorney, 2) To tho obligation secured by the
a service charge. 3 trust deed, (3) To sil persons. haviug recorded - llens subsequent to the
lnteresta of the trostee - §h the trust deed as their Interests appear fn the
6. Time 15 of the cssence of this lustrument and upon default by the  order of tholr priority. (4) The surpius, 1t soy, to the grantor of the truat
grantor In glnymcnt of any indebtedness secured hereby or fn performauce of any deed or to his successor In Intercst entitled such surplus,
agreement hereunder, the beneficinry may declare all sums secured hereby im.
medlntel{ due and Puynble by delivery to the trustee of written notice of defauit 10. For any renzon permitted by law, the beneffclary wmay from time to
and election to sell the trust property, which notice trusteo shall cause to be thme appolut a succestor or successors to any trustee nanied herein,. or to any
duly filed for record. Upon delivery of said notice of default and election to sell, - successor trustee appolnted horeunder, Upon such appolatment and without con-
the beneficlary shall deposlt with the trustet this trust decd and all promlssory  veyance to the successor trustee, the latter shall be vested with ol title, powers
notes and il 1 es secured hereby, whereupon the  and duties conferred upon oy trustee hereln anmed or appolnted hercunder. Each
trustecs shall fix the time and place of sale and give notice thereof a8 then  such appolntment and substifution shall be made hy written Instrument executed
required by law, by the beneficlary, contalnin reference to this trust deed and its place of
record, which, when recorded lo the office of the county clerk or recarder of the
2. Aftet default and any time prior ta five days hefore the date set  county or vounties in which the property is siluated, shail be conciusive proof of
by the. Trustee for the Trustee's sale, the grantor ~of other - person %0 proper appolntment of il successor trustee.
rivileged may pay. the entlre amount then due under this- trust deed and
he obilgations secured thereby (including costs nnd expenaes actually ineurred 11, Trusten sccepts thls trust when this deed, duly executed and acknow-
in eaforclng the terms of the obligatlon and trustee's and attomney's teen tedged |3 made a publie Tecord, as rrovldml by law. The trustoe is not obllgated
not exceeding $50.00 each) other thun such portion of tho princinal as would to notify any. party hereto of pendlng sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the “default. any action or proceeding in which the yrantor, bene iclary or trustec shail be a
pisrty unless such nction or proceeding Is brought by the trustve.

§. After the lapse of such time ns may then be required by law following

the recordatlon of satd notice of default and giving of said notice of snle, the 12. ‘Uhis deed applies to, lnures to the benefit of, and hinds all partiex
trustee shall scll sald property at the time and place fixed by him 1o said notice liereto, their helrs, legatees devikevs, adminisirators, executors, auccessors and
of sale, elther as & whole or In legnrnte parcets, and tn such order as he mn( de-  nssigns, The term “‘beneficiary” shall mean the holder and owner, Including
termine, at publio auction to the highest bidder for cash, In lawful money ol the nlmlf ¢, of the noté secured herehy, whether or pot pamed as Leneficlary
United States, payable at the time of. sale, Trustee may postpona sale of all or wereln., In construing thls deed and whenever the context so requires, the minese
nnr portlon of sald property by public announcement at aiich time and place of culine gender includes the feminine and/or neuter, and the singulsr number {n.
safe and from time to time thoreafter may postpone the sale by public an. clinfes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand, and seal the day cxnd(/,)/om first above written.

I N .-,/Z(}?‘Lﬂvﬁb 7 '
“ EITE By ot e
'*.-‘C«'s‘ [ PUNSRIG N2 b N DA,
o th

THIS 1S TO CERTIFY that on this s day of September . ., 19, 74 before me, the undersigned, a

Notary Puslc g ZE FY RN B SRS ORIV E A" "B ORKA N, “HiisBand and Wife "

STATE OF OREGON
Couniy of Klamath o

fo mo_,peg’scx;dly’lmwnb;a Lo the [dentical !nd!v!dua?_ " namad tn-end - whe exeeuted -the  foreqgoing: instrument’ and . acknowledged 1o .ma that o

ae..x.<.exequl9d lh&jéms fraely and ‘voluntarily for the uses and purposes therein exprosand. . .
S R A T . :
LN TESTf'MOII‘}Y WHEREOF, 1 have hereunto sot' my hand and afiixoed my r:};/ldi)a! soal the day un\dﬂyem last above wrilien.
< Rk . = . i, .
Do Lk ' g R -
’ N e L
l“]’otary,!’ub’lc for Oyoqon .

My cur o Gdpiten

Lo No. -L-coocr e STATE OF OREGON |

: , County of Klamath  { 58.
TRUST DEED

I certify. that the 'within instrument
was recoived for record on the . 24th

ny of  SEPTEMBER 1974,

(0oN'T Use THIS - et 211201 ¢'closk Av M., and recorded
o oo i book Ms74 o page 12537

Grartor LABEL: IN COUN. Recard of Mortzages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ‘ Withose mér hend dnd soal of Gount
LOAN ASSOCIATION ‘ g e Ty hand o sew on Lo

Benefictory ‘

oty
Cetally

:C' E“.b:::dinq ‘Raturn To: - ’»WM D. MILNE
540 Main St 0/

FIRST FEDERAL SAVINGS : e ( }/

Doputy

' 4 iu /“/lf“ I/ "
Klamath Falls, Cregon o : Rﬁﬁ/a V()‘ " ‘\1/,(“4

FEE $4.00

 REQUEST FOR FULL RECONVEYANCE
75 bo used only when cbligatlons have been pald.

CTO: Williom Ganong.iimeewses Trustes

The undersigned Is the legai ownar emd holder of all indobiedness secured by the foregoing trust desd. All sums socurod by sald truz! dood
v barn fall potd mmA sestatind. Tou hateby are diracted, on payment la you of any sums owing fo you under the terms of sald trust deed or
pursuant to siatute, 1o cancel all evid ol Ldablodnons pacurod by said st good (which ore delivered i you Fesiwwith fogmiimi wiili &
trust deod) and’ fo_toconvey, without worranty, fo the paciles deafgnated by the torms of sald trust daed the estate now hold by you under the
same. : : .

sral Savinge and Loon Aszociation; Beneficlary -

2
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