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| THIS MORTGAGE, Made this.. 3rd day of October ... T,
by .. .BIJ&&EL&.‘.I;q'a'.,.B.ax...and‘,MARIA.,E......RAY...,.huaband..and,..w.ife..,......,,..,,...,..4.,.......“
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WITNESSETH, That said mortgador, in considoration of s HOUSANDANDNO/J-O .
Cosrdaes ‘ o i e emon v e = s, £ him paid by ssid mortgagee, does horeby

grant, bardaih, sell and convey unto said mortgages, his koirs, executors, administrators and assigns, that cer-
tain real propetly situated in. Kiamath . ........County, State of Oregon, bounded and described as
follows, to-wit:

The most Southerly 188 feet of the following described real property:

A portion of land in the E 1/2 of the NE 1/4 of Section 19, Township 28
South, Range 8 East of the Willamette Meridian, shown as Parcel No.

2 on Survey No. 1343, filed in the office of the Klamath County
Surveyor, more particularly described asg follows:

Beginning at the Southwest corner of the North Beaver Marsh Addition
to Beaver Marsh, Oregon which point is marked by a 1 inch iron pipe;
thence South 73° 04' 30" East along the South line of said Noxrth
Beaver Marsh Addition 537.75 feet to a 1/2 inch iron pipe and the true
point of beginning; thence continuing along gsaid South line South 73°
04' 30" Rast 465.80 feet tc a 3/4 inch iron pipe; thence South 16° 59!
West 468.00 feet to a 5/8 inch iron pin; thence North 73° 04' 30" West
465.80 feet to a 5/8 inch iron pin; thence North 16° 59' East 468.00
feet to the true point of beginning.

SUBJECY 10: Any and all existing easements and rights ofway of vecord.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywite appertnining, and which may hereafter thereto belong or appertain, and the rents, jasues and
profits therefrom, and any and all fixtures upon said premises at the time of the cxecution of It .
or at any time during the term of this mortgage.
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This moridage is intended to sccure the payment of . . 3. .. _promissory note. .., of which the
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PACIFIC. WRST. HORTGACE CO., an Orago corporation -
U _Tat. .Btayton,.Oregon ]
30 THOUSAND. AND. HO/lO0:9..-r,e,-r.~_-.~..~»ee:e-.-.-.-.-:--—-—-—-——6-{-i)--:---—713;?-[-«—-—--'"—-~~-—-»UOLLAR-S.
with interest thereon at the rate of 9-'3/4 percent per annum from ober 3.! +
monthly installments of not less than s 42.28 in any one payment; interest shzt)l be paid !ﬂO!‘ O‘;%Xbew ant

Lnﬁﬁ%ﬁ}h ',,"mm- the minimum payments above required; the lirst payrrent to ba made on the 51‘(1 day of
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The mortdngor warrants that the procesds of the loan represented by the above described note and thls mortgage are:
(a)¥ primarily for mortgagdor’s personal, lamily, housebold or ngricultural purpeses (seo Important Notico below ),

(b)  for an organisation or (sven it mortgagor is a natural person) are lor business or commoercial purposss other than
agricultural purposes,

Now, therefore, it sald mertgagor shall keop and perform the co ts horoin tained and shall pay sald note according
to its terms, this canvevance shall be vald, but otherwise shall remain in full force #s a mortgage to socure the periormance of
all of said covenants and the payment of sald note; it being agreed tkat a lailure to perform any cavenant herein, or it & pro-
couding of any kind be taken to fareclose any lion on sald premilses or any part thoreo!, the mortdages shall have the option to
declare the whole amount unpaid on said nofe or on this mortgage at once due and payable, and thia mortdage may be fore-
closed at any time thareafter, And it the mortgagor shall fall to pay any taxes or charges or any lien, encumbrance or insurasnce
premium as above provided for, the mortgages may at his option do so, and any payment so made shall be added to and become
& part of the debt sscured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortdogeo for breach of covenant, And this mortgage may be foreclosed for principal, interest and all sums
paid by tho mortgages af any time while the mortiagor neglects to repay any suma so paid by the mortdages. In the event of any
suit or action being Instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonablo costs incurred by the mort-
dagee for title roports and title soarch, all statutory coats and disbursernonts and such further sum as ths trial court may adjudge
reasenable as plaintiff’s attorney's fees In such suit o nction, and if an appeal is taken from any judgment or decree entered

_therein mortgagor further promisss to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s foen

on such appeal, all sums to be secured by the len ol this mortdagdo and included in the decree of foreclosure.
Each and all of the co ts and agr ts herein cuntained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.
: In case suit or action i commenced to foreclose this mortgage, the Court, may upon motion of the mortgages, appoint &
recoiver to collect the rents and profits arising out of said promises during the pendency of such foreclosure, and apply the same,
affer tirct deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.
In consfruing this mortgage, it is understeod thar the mortgagor or mocigages niny Lo more than one porson; that it tho
context 8o requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the fominine and the neuter,
and that generally all grammatical changes shall be mads, assumed and implied to make the provisions hereol spply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year firsf above

written. -7 »
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Befors ms, the undetsigned, 2 notary public in and for anid eonnty wnd stnte persnnsily anpeared the within

d MARTA B. RAY

Enwn to me 40 b the identical individual  Sdesoribued in and who axecutsd the within instrument emd
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