9359'3? SR TRUST DEED

THIS TRUST DEED, modo this.3QtNday of.... September s 1974, botwoen

CHARLES A. MELAHN AND MARY E, MELANN, Husband and Wife

as grantor, Willlam Gnong, YT« | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Uniled Stettes, as beneficlary;

WITNESSETH:

The grantor frevocably grants, bergains, solls and conveys to the frustes, in trust, with power of sals, the
property in Klamath County, Oregon, described as:

Lot 29 in Block 6 of Tract No. 1035 known as GRTEWOOD, Klamath
County, Oregon.

which suld destribed wwal property does not exceod three acres, together with all and sinqular the appurtenances, tenements, horeditamants,
sonls, leauss, peclils, wailer sighis and other rights, easoments or priviloges now or horeafter bolonging to, derived from or in anywlse apper-
taining to the above deseribed premices, and all plumbing, lghting, hoating, ventileiing, alrconditioning, reirigerating, watering and frrigation
appavatus, squlpment and fixiures, togsther with cll awnings, venetlan blinds, floor coviring in place such as wallto-wall carpeting and lino-
lowm, shaden end butltdn rangess, dishwashers and othor bulltin appliances now o hoieafler Wslalivd W or used io connection with the above
dascribed yremises, including oll interest therein which the grantor has or may hereatflor acquirs, for the purpose of securing porformance of
each agreement of the qrantor hereln contained and the payment of the sum oi TWENTY SEVEN THOU!S‘{\\'?{DWS‘%G%IHEEBEE
N mam A ANDWOL
&5&:.;5_25:’_9:.&1.0_.,_) Dollars, wilh Interest thereon according fo fhe temms of a promissory note of oven dajs here . payabia "ic ihe
%@BB& 012’3 and made by the qrumor,-;ﬁincipal and interest being payable in monthly instaliments of §. - commencing
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if any, as may bs lowned hureaftor by the ben ieinry to the grantor or others edursn, ¢ reserve socount for dazes, & nsurance

baving-an % in the above descrthed property, as may be evidenced by & and other charges i not suflicient at any time for the payment of such charges
note or notes. If the indebledness secured by thia trust deed In evidenced by  ms they hecome dus, the grantor shiall pay the doliclt 1o the benefictary upon
more than one note, the beneticlary may cred!t payments recefved by It upon  demand, and if not paid within ten days aftor such demand, the henoﬂtﬂxny

any of ssid notes or part-ol eny payment on one note and part on another, A L {tn option add the amount of such defleft to the princlpal of the
28 the heneflelary may elect, S seeurad Dby,
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Tha grentor hershy covchianin to and with the trustce and the benellelary Should the grantor fali 1o kesp nug' el the forsgolug coveasnsa, thea the
Leieln that the sald. premises and proswt.y conveyed by this trust deed are  heneliciary may at ita nptloa:nrr‘y out the aa'me.\nnd gxx i3 gxpcndxturu there.
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Asid property; to keep sald property free from alt encumbrances ha ving se The grantor futther aprees to eomply with o] jama, ordizaners, reguist ons,
cedence over this truet deed; to complete all bulldlngs {n course of consiruction  covenants, condltions and restiletlons atfecting sald property; to Imy all costs,
ot hercalter constructed on sald premises within aix months from the dsate fres and expenses of thla trust, including the cost of title searc . a8 well i
hemof or the date construclion is hereafter commenced; to repale and restore  the other conts and echnm of the trustes ineurred In connection with or
workmanitke manner any hul!dlng or Jmprovement on in cnfardn, this obligation, and truatee's aad sttarney’s fees actually incurred;
maged or rdestroyed an p?, when dus, nll 4o appear in and defend any zction or Yrocccdln purporiing to sffect the secur-
therefor; “to sllow beneficiary to inapect sal property at all {ty beres? or the rights ar powers of the benef clar( or trustee; and to pay alt
thnea dutlag construetion; to replace any work or materials unsa {slactory to costs and expensea, including cost of evidencs of title snd attorney’s fees In a
benefictary within fifloen dnya after written notles from beneficiary of such reasonable sum to be fixed by ths court, tn sny such setion or proceading In
Iact; not tn remove or destroy any building or improvementa now or hereafter  which the beneflelary or trustes may sppear and in any enlt hranght hy kene
ematruriad an estd premiizey to % ol bultdings and huprovensts now o liciaey o doreclme fhis deed, and nif sald sums shall be seeured by this tenat
hereafler erested upon zald ?ro erty In good repalr and to it or suffer  goed,
no waste of safd premises; to keep all buftdings, prope.n{ 2nd improvements
acw ar hersafter erected on sald preslaes continunusly Insured ngainst loss The beneficdary will furnish to the grantor on weitfen request therefsr an
by fire or such other hazards as the beneflelary way fram time to tine require, annual statement of arcount hut shall ant ba obligated or required W furnish
In & auin mot lens (han e origingl principsl sum of the note of obHERtInn  srv frirther sbatemnnts ¢ e
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approved loss payabls clause In favor' o e beneficlary attached and with .
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n;ah ﬁmn s be credited 1o the princiosi of the Ionn tntil required for the f,‘,;“,;,’,?;;,,‘,’f’{{;f"‘g;,ﬁj o"{',ﬁ?f‘,:;gv’”mg"gg"c:n.‘g’f:um} ;?m;ﬁ?,‘;?gﬂ‘:’f ;,?_‘,
feveral purposes thereof and shull thereupon bo charged to the principal of the  [LTEUCTE (I8 chie of ol vodnvessnce Py syt e e e
the beneficiary in’trust ws & reserve sécount, ‘withous Interest, to piy esfd  COUMEE 10 the making of any mep or plst of watd propertys (v) join in grantlek
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4 The entering upon snd taking posassslon o Bouncement &b Lhe Ume fixed by the precedin tponement. Tha
of sach rents, !uucn‘u;d proflis or nh’a prooeeds of ther lng deliver w“us purchaser his doeg in fo?m » rgqm law, couveyin
icles-or cow) 13! 0r An; nklnf or damago ol th t, porty so .onf. but without any covepant or \urnntg. SIDIeSs or
the spplication or reloase thereof, as alorase! L Shall not cure or walvs ray de. reciials in the deed of ony matters or f shall be conclusive
fault or notiox of default Lereunder or lnvalidate auy aot dons pumuant b0 truthfuluess thereof. Any person, excluding the trustee but including
auch. motice, . and the beneficlary, may purchhie 4t the fale,

& The gtantor shall wotlly bencfici fa writing of any sale or con. 0, When the Trustes seils yuant to the are provided beoredn, th
tract for ssle of the aboye described rolpzrty and Jurnleh benoiiciary om & trustes shall -apply the pmccodlv:? tho uuauo'lwl:le as follows:
fora nupplisd it with such personal information ooncerning the purcheser a3 the expenses ol the & the compensation of the
wowld be required of a acw Soan applicant and shall pay beneficiary reasonsble charge by th 2) To the obligation
a service cherge, trust  deed, ag pous havie Tecor 6
1 o
6. Time {2 nf the essence of this tmstrument ané upon default by the (dr Tnos L1 i u‘: A
grantor In payment of any Indebtedness ucuredl hm‘ll:{ or Inperformance of any  deed or to hit SuccoRin 0 interest entitiod
b ate

the sums gecured hereby fin.
medlately duv and rag“-sb
U,

'y may decl
te by delivery to the trustee of written notics of default 10. For sny rcason pormitted by Iaw, the benefl may from tims to
and election to sel] irust property, which notice rustes ahall caues to time appolnt a A pr uy to n‘ny trustee nam’ed Lereln, or to any
duly flled for rocord. Upon dellve: fault and trustee appol h der, Upon such appointm
the. beneficiary shall depoult he tru thi 4 deed I pi §7 veynuca to the successor trustec, the laiter 2
notes and documents evidencing expend) aud duties conlerred upon au trustee heroin oamed or 2000
trustece shall fix the time and place of such appolniment and substifutlon shall be mede by wit
required by Iaw, N by the ficlary, B teference to thly trmmt deat and fie plasa of
S secord, whicn, when recorded 10 (he Office of the county ciexk or recarder of the
. % Alior defsult and may Hee prior t0 five days before the dale sel county or vountles in which the property 1s situated, ahail I/e concluslve praod of
by the Trustee for the Truster's eale, the griuntor or other Forson 30 proper of the {runzee. .
rvileged may pay the entire amount then due under this trust deed d
¢ obligations secursq thcmbi (lncluding coats and oxpenses actuelly Incurred 11, Trustee nme}vtu this trust when this decd, duly executed and acknow.
in enforcing the terms of the obligation aud trustoo's and attoroey's fecs ledged Is mada & pubife record, an rovided iy tuw. The trusiss ks nol obligated
not exceeding 850.00 each) other than such portion of the princdpal a: would o notily any party hereto of pendl ng 2ale under any other deed of trust or of
5ol thea be due had no default occurred and theteby cure the default. any action or pmcce(ﬂ{m ia which the grantor, bene Icinry or trustee shall be &

. purty unless such setion or procending &y Gioughl by fhe fousice.
8. Aftor tho lapse of such time o X thon b required by law iuliowing

the recordation of sald notles of dofau §lving of sald notlce of sale, the 12. This deed applles to, Iures to the benefit of, and binds all parties
trustee shall ol said pmnenly 8% the thus and place fixed by him In scid notice hereto, thelr helrs, legataen deviscos, sdminlsteators, executors, successors and
of sale, efther as a whols or o leﬂamtc parcels, and {o suck order as he mn{ de. assigns. The torm “heneficlary” ghall mesn the holder snd owner, {acluding
termine, &t publis auotion to the Ighoct bidder for cash, In lawlul money of the ledgee, of the note scoursd herehy, whether or not named as a beneticlary
Unlted States, pa{lbla at tha time of.sale. Trustos ma stpons eale of sit or ereln, In construlng this deed and whenever tho contezt sa requlres. the mna
any portion of sid property by publls announceraent a Ime and place of culine pender nelades the temintns aadfor teuler, and the singuiar number (n.
sale-and from time to time theseatter 2y postpoue the sple by pubite sn.  cludes tho plurai.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,
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STATE OF OREGON ; o8

County of Idd_zpaih(, . DcAoloey
N0
TOGWY that en l}llu_.._/ day of . . 18 74 s ma, !

Notary Public in and-dor said covaty and siale, putsonally appecred the within named.

- CHARLES 3. MELAHN AND MRRY E. MELAHN, Hushand and Wif

to ;n perzorlly doown R0 G ILiliad Ludividnai . named fn end ke menent o g
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4 '1,.mty¢]:»u)!ed"th€; '.écm_ae freoly ond voluntarily for the uses and purposes thoreln expressed.
m.'T‘ESTMONY WHEWEOF. 1 have hereunto set my hand end dllanl soal the doy ami/tsar last abova/ ’wrmqn.
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I corlily that the within fnstrument
was received for record on the  3rd
day of  OCTOBER . . . ., 19.7h,
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