Rl NTT - FLAT @

- oAgroemeit for Deed and Pucchase of Real Estate
- 7é"4 %ﬂtg{’mg[ft made and :xec;:ted In“(iluplicﬂte thisv VQ' /0 day of
Y £ : , 19777, between KLAMATH FGREST ESTATES,

hereinafter designated as “Seller” and o/l / 2 d > WELE A /H bEB o
Rj; I HOX f?gq 77/!) /ql-é:y HNE /e/\ﬂ/ﬂﬁm /‘7?/45_ h:jinaher designatcd as "Buycr";
, WITNESSETH: OKAFON.

That the Seller, in consideration of the covenants and agreements hereinafter contained, to be the Arst per-

formed as a condition precedent by Buyer, agrees to sell and convey unto said Buyer, and said Buyer agrees to
buy that certain real property in the County of Klamath, State of Oregon, described as follows, to wit:
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LOT(S) /0 BLOC _KLAMATH FALLS FOREST ESTATES
Highway 86 Unit, Plat No. 1, as reccrded in the office of the Caunty};cordcr of Klamath

PPN

. _ -~
County, Oregon consisting of. g O et Acres and__ {222 /7 Gross Acres.
Subject to pro rata of taxes and/or easements for the fiscal year 1923._-19 2% and thereafter coming due and
also subject to all conditions, restrictions, rescrvations, easements, exceptions, rights and/or rights of way, affect-
ing said property. .
., The purchase price for which tha Sellar agrees to soll and the Buyer agrees (g buy, mdﬁ%—“" is the sum

of. —Dollars (8 Qé Z

which sum Buy@r agreés to pay Seller at sych place prplaces as Seller may Kereinafter from time to time

ot ) 7 22

i Jaudd 2By ettt/ Dollars ($. / 70— )
in cash upon the exccution and delivery oﬁﬁﬁs ggreomesy, the ei%cr of being duly acknowledged and the
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balance of said sum in installments of. .7’ i 2l K

C I W I 270 )} .or more on or befére the day of each and ,
: . Y
every calendar month commencing with the_ i ay of. ey 18

inciuding interest on all deferred payments from dute hereof ot L pe ntinving until pasd.
If all payments are timely made ;w sccerdance with the provisions of this agreement, this contract wiil be paid
in foll within____ years from the date of the execution hereof.,
Each installment when paid shali be applied by the holder hereof, Brst, so much as shall be required to the pay-
ment of interest accrued as above speci ied, anc{ next, the balance thereof to the pavment of the principal sum.
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Buyre sgrees 10 pay all texes hereinafter Javied ws well ps ol pubilic and municipsl lisns and sssessments hereingfier lawfully lt;. Seed npen
said propeity, -lf prompily end beiore the samus or sny #urt thereod hecome paat due. Seler HiRY, 81 il oplion, pav all garh tes. N l:\
inctuding (nitallments un bondt) toxether with Peanition thoseon et aoly Bagiusni. with LB CWKIMLYE Twrdemen m PR el pE b A
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wii be srpoid Dy buyer 1o Seiter on doo

s ¥ BUIT 0 by ihe same wiih such interest within 30 dsyy sfter uch 2, 2t ball consutute e defeult under e
ferms of this sgreement, In the svent the ianing suthorities do not make & separkle asse e, but 3aid property s
atsesied a3 4 portion of Rer parcei or tiact of real property, Seller shail aliocate to e4, 8 portion of thee tarss gesrerrd
2RARR the entire p tract, detesnined by comparing the fatr msrkat vatus of thi 1ty 10 the fair market value of ait the Jand contamed
n the entire treet or pareel. Fair market value shali be haved upon the selling price at which said propecty @ sold by Seller, of at the price at which
the untald portions have bern made svailable tor sale by Selles.

I i £t kmiend thest time s of the essence and fall perfvemance by B\u(rr of ell hit ehligationg hereunder I mnd thall be 8 eondition pracs.
dent ta his 2lght th & conveyance Sereunders, Excest et hersin alpmwhase rrevided, Buyer sgsees W pay 1.0 eharge for Yly""n!y e thas Bftern
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{355 C¥E Qnle ur fus noncAufierent eherky, Shoutd & defaul? bo mads (a) i U 0t of any of said istaliments of princips) av interest whan the seme
becorne du " are it‘m) ‘"um’ﬁ:"mvseﬂ may therevnon mhmpin AR hovmender aithes b (14
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becuing due, o (b) in the abtervance pr periormance of any ohl
deciaring an sgreement null and vold snd teriminabet tn suhioh
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P ‘nmreiney OF {4) may other legal oy equiteble nght o
3 o any kind enmmencnd by Belles to enforce ith agreerment fnelnding 1
21, 1 sndy declive thaa aar 8 b el memcd cnid s b

: alainey bEeIED w4 AWM possesnon o the property withe
remedy 5t may have in the premises, Buyer l{rm to pay all eovit snd e
2t Aexs fech. 1 Catt f elactiins bw Swilss tn amiceme s0e oramer
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S g ot a4 such omer addrens wipplied by Buysy ¢ L In The event Huyer aetatis o nid 2yments and thiy agreement is treminated by
Setier, Ruyes's Linhility fay aert due payments and fnterest will be ferminated upon sorrender by Buyer -J’m- topy of thit egreement,

The Buyer sgrees that be will, at st times dmlng the term of this sgreement ay&:y eatenizion or renewsl thereol, keep waid rralty Iree of wil
liens wad encumbrances of every kind or asture excert such ae are incurred or eansed b “Selizr and mot etsxmed by the Puyer hereunder. Nothing
contained herewn shall be camstrued o be a gusrentes, warranty, or repreteniution a8 4 present or fulure existence or non-eistener of any roning law
1 dher law, ard or it of ung L3 o1 palltieal ¢ H or Limiting the type or chirseter of or Ihe
rght to rrect buddings or struetures on gai seeity o7 the ute to which same may he pat, '

Tho Seller agrees, within o yrasonshle time iter the Buyer's eomplisnce with all the ferms snd conditions hereof and the surrender of thiy
sgreemant, in execute and deliver 10 Buyer, s warranty deed tufficient to convey title o vald realiy free and elear of all encumbrences mads, done oy
suifered by Seller except oy yrt farth shove,

Nev wewiver of the branet of wny of the . g My, rostristions and/or condititmy of this 11 e Seller shall he eonvtrmued
te he & watver of 48y suee & Lerseh of the tame 0r ethsr 3 ricti andjor it snt. Ko Aslay o1 omu-
pian of the Sebler in wxencising any right, power or srmedy herein rmvufx--! in the pornt of Arfanil thall be g S 22 & waives therwud, or evquirieenor
fherein, por thall g BLreniance of any paymenis made in 8 manner of At & time other then as horeln provided be contteusd es & waiver of, o7 vanstion
i, sy of the terma of thiy apreement,
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Iixa{‘m’ ackiuwitiges that the purchase Ot tha peanerty as herein agreed 16 he made by him har not been
made with reipact {6, bused vpon, or 6 & resiit of any Indurement, promise, reoresentation, 4 Freameit, sondition
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ihe purchaser shall have the pticat 4o vald this eoritenet’if e does nnt recefos i property report prepared
lations of the offfee of Yrierctata Faned Sale b L -
b Urian ideveiapment, in advanee of, or at the time nf hiv danine 1hi e -
Ul e et e vk ts contract witlin fortyweicht haes after signing this contract if he Ji
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il and fnsperted the let o be purchased in advance of shaning this conteact and (91 sobnad dees by
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OF OREGON )~
R N PRI B -1 X
County of Klamath )
. Personally. appeared the above named John H. Greb and
Michele L. Greb and acknowledged the foregoing instrument to

be their voluntary act and deed.

i ls‘ubséri'l;ed‘and' Sworn to before me this ?n}o/day of October
7 " P s o p PR X

v g
(A o, b DT
Noté%lﬁﬂor Oregon
My Commlssion expires YZF4F16
'07,?&/77

vf,‘*f:w.,,”_..ij;:v\ s
S I AN STATE OF OREGON,
County of Kamath
Filed for record et roquest of
HOBERT THOMAS  ATIY
}on,tf.lii“g;;éday of OGTOBER A, W Th
S o'elack____ P, end duiy
recorded in Vgl M 7h ¢4 DEEDS
Page 12997 )
wm D, MILNE, County Clerk
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