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93614  REAL ESTATE MORTGAGE

xnow ALL MEN BY THESE PRESENTS, That on this...21Eh.....day of .. MBYES.
o o m o omow ROBERT K. TH MP§QN...AN..Q...ISQ..S..IE...JJ...'XXLQMEE. ....-mﬂua.lp.md..#nd......im.....

hereinafter called the MORTGAGORS, hercby grant, bargain, zcll, convey zmd mortgagc to

KLAMATH o PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

ity of Klamath Falls

principal place of business in the C:

State of....Qxegon , hereinafter called the MORTGAGEE, the following described real estate in the

County of. Klamath , State of...0xegon , to-wit:

PARCEL I: A portion of the SE) SE% Section 1, Twpe 40 South, Range 8 E.W.M., more particular
described as follows: . Beginning at the intersection of the north boundary of the north
canal of the Klamath Drainage Disztrict with the section line at a point which is 370 feet,
more or less, north of the corner common to Sections 1 and 12, Twp. 40 South, Range 8 B.W.Ms
and- Sections 6 and 7, Twpe 40 South, Range 9 E.W«M.; thence North along said section line,
457 feet, more or less, to the southwesterly boundary of the right of way of the Lower
Klamath Lake Secondary State Highway; thence northwesterly along said right of way line,

= North 23°04t West, 166.4 feet, and North 28%42' West, 158,1 feet, to a second poiat on

\r—Sald right of way boundary; thence South 46°29' West 320 rcet, more or less, to the
northeastezly boundery of sodd north canal of the Klaomath Drainage Distriet; thence Souths
easterly, along said canal boundary, to the point of beginning, being that porcion of a
parcel of land described in a deed from Gordon Lacey and Constance Lacey, to Ae H. Patterson
Jr., and f£iled in Klamath County Deed Recoxds; Vol. 154, page 26, lying northeasterly

‘Jfrom aaid canzl and scuthwesterly £rom szaid highway.

PARCEL II: All that portion of lot 1, Section 6, Tupe 40 South, Range 2 E.WeM. i
Klamath County, Oregon, lying southwesterlv from the Lower Klamath Lake Secondary State
Highways not included in the canal right of way of the Klamath Drainage District.

together with all the tenements, hereditaments. rights, privileges, appurtenances, and fixtures, including all irrigating and
watrnng Apparatus, now or hereafxer belongmg 0, lomtcd on, or \m:d in tn:mncclmn wnLh ﬁ\c above descnbcd prrm:m,
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issued in connection with or appurtenant to the sad real property: and the morgagors covenant that they will comply
with all rules, regulations and laws gcmmmg thereto and will in good fzith endeavor to keep the same in good standing
and will execute all waivers and other documents required to give offect to these covenants, and that they will not eell,
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee,
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weformanes of the covenans and anreemenic beremaltes con-

This conveyance i< intended as a mortgage securing the
tained, and the payment of the debt rvidenced by the following descoribed promivory notels) made by one or mote of the
Mortgagors {unless otherwise indicated ) to the ovder of the Moo tgage

SATTIRITY DATE DATE GF WOTE

December 5, 1978 August 27, 1974 $11,217,00
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To kee, buildi r herenfier adatu}g i repair and not to
renove or lish or permit th demolishment of any thereof; commi er waste of any kind
‘upon sald premisea; not to use or permit the use of gaid Premises for any unla jecti urpose; and to do all
‘acte and. things necessary to preserve all water rights now. or: hereaftor app in connection with gaid

To pay when due all taxes and Assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage fo exist at any time against sajd premises, except as stated above; - S

To keep all buildings insured g inst loss or damage by fire in manner and form and in guch company or compunies
and in such amount as shall be satistactory to the Mortgagee; to pay when due all premiums and charges on all such in.
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagea;

rigagors be or become in default in any of the covenants or agrecments herein contained, then the

origagee may. at its option, perform the sare in whole or in part, and all expenditurez made by the Mortgagee in 50

doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayabie by the
Mortgagors without demand, and, together v/ith interest and costs aceruing thercon, shall be secured by this mortgage,

Time is matcrial and of the essence hercof; and in case of breach of any of the covenants or agrecments hereof, or if
default be made in the Payment of say of the sums hereby secured, then, in any such case, all'indebtedness hereby secured
shall, at the election of 'the Mortgagee, become immediately due without notice, and this mort age may be foreclesed; but
the failure of the Mortgagee, ta exercise such option in any one or more. instances shall not ba considered- as- a- waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same op any oiher default,

In case of any suit to foreclose this mo: y secured, or of any
suit which the Mongn,{ce ma; i e lien hereof, the Mortgagors
agree to pay a reasonable sum as aitorney’ egal 3% In connection with said suit, and further
agree to pay the reasonable costs of gear, ng the records and abstracting or insuring the title, and such sums and costs
and expertes shall ba secured herzhy and e lucluded in the decree of foreclomure.

Upon or during the ontinuance of any defaylt heréunder, the Morigages shall have the right forthwith to caier fnto
and upon the mortgaged premises and take noveossion thersof, SACept under circumstances where such taking is expressly
Pronibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indcbtedness hereby secured ; and the M rtgagec zhall have the right to the appointment of o recolver @ collect

€ rents, issues and profits of the morteaed premisen andfo. g manage the property during the pendency of legal pro-
Coexdings. The rents, issucs and profits of said premises aftor default shall accrue 1o Mortgagee's benefit and are hereby as.
sigred and mortgaged to Mortgagee as additiona] security for the indebtedness herein dacerihed,
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G i aiid SCicdies conierred on Mortgagee Ly this mortgage are cumulative and additional to any and all other
tights and remedies conferred by law, and are not exchusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision herenf- mnd the morigage shali be con-
stried as though the invalid or vnen forceable proviion had been omitted,
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