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19...2H_ ., between

Thyis Ql\dzn:tuft,' made this......22TH day of..SEPTENBER

FRANK.DETZ AND. JANET.DETZx. HUSBAND. AND. WIFE

herginafter

called “Mortgagor”, und FIRST NATIONAL BANK OF OREGON, a natjonal banking .a-x'ssociution, hereinafter

called “Mortgogee™;
WITNESSETH:

For value received by the Mortgagor from the Mortgagee, tie Mortgagor has bargained and sold and does hereby
grant, bargain, sel and convey unto the Mortgagee, all the following. described property situate in

KLANMATH. COUNTY County, Oregon, to wit:

THE N 1/2 N L/2 SE 1/4 OF SECTION 29. TOUNSHIP 3y SOUTH,
EAST OF THE WILLAMETTE MERIDIAN< KLAMATH COUNTY - OREGON.

togathay Wl Appuiiciianices iow v hereafier thercunto oeionging or in anywise
g also all such apparatus, equipment and fixiures now or hereatier situate on said premiises, as are ever
firnished by Tandlonis in lettine unfurnichad bufldines similar 9 the ane fod on P pwepaty hareinabove
described, Including, but not exclusively, ali fixtures and personal property used or intended for use for plumbing,
tightine, Leating eonking mnrdine Gsntilnting ar frmlantion fieslao.
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conncction with thie said real and personal property or any part thereof,

And the Morgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simplc of the
sl il piupeily, that be i the absoiute owser of the said personal praparty, that the said reaf and personst property
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-ZThisiconveyance%is intended s n mortgage. to sécure performance of the covenants and agreements herein

cpntalﬁgd; to be by,ythé Mortgagor kept un‘d: pcrformed, and 1o sécure the payment of the sum of $.842

and interest thereon in accordance with the tenorof a certain promissory note executed by

FRANK.DETZ AND JANET DETZ

Jdated SE P:TE(’IBER B ,19 .78 payable to the order of the Mortgagee in iustallments not less

Honxexxdx . NOVEMBER ;19 .

than$ .. 2300000 X¥K .. TOGETHER MITH _interest,on the . L5TH day of %K

o

AND
Y JANHARY 1 ,19 .25, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility cherges upon said premises or for services furnished thereto.

2. That ke will not commit or permit strip or waste of the said premiscs os any part thereof; tiat he will keep the
real and personal property hereinabove described in good order and repair and in fenantable condition: that he will
promptly comply with any and all municipai and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the value thereof at the tine of such foss or damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent 1o the apnlication of insuranee proceeds to the
Capiey Ui sl ICCONLLLCLGIL OF TEPAiE.

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal piopeity covered by the lien hescol, insured ugainst foss by fire and against loss by such other
hazards as the Morigagee may from time to time require, in one or more insurance companics satisfactory to or
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tuniess the tull isurable value of such building or buildings is less than the amount hereby secured, in which event the
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including policies in excess of the amount hereinabove mentioned and policirs against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premtiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thereof together with premium receipts in full; that it any policy or policies shall imipose any condition upon the
liability of the insurer or shall contain any “average clause™ or ather provision by which the wsurer may be liable for
lesz than the full 2mount of the loss sustained, hie will, 35 often as the Morteauce mav require. provide the Mortengee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear 1o the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is madequate, the Mortgagor will do such acts and things and obtain
such further dnrurancs ns the Mortgages py requine; that the Mortgeoee oy, o1 Sz option, TCGUIS U BioCodds b aby
insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured or {o be
uscd fof the repali v econstruciion of the property danaved or destroved.
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5. That in caze the Mortezgor shall f2il. neslect or safiies 16 do or parform sy af the oot o thimes Bagein sapioad

et

to ba done ar nerformad . the Mnd?a@m mav af e nt\linn‘ Toort anitbomeet e ,-kl::-‘:».f i mrrton tn Ar e
vaiver of such default, procure any insurance, pay any taxes oi hiens or wtility charges. make any repairs, or do any
other of the things required. and any expenses so incurred and any sums so paid shall hear interest at 8% per annum and
shall be secured hereby.,

6. That he will not, without the prinr written consent of Mortgages, fransfer his interest in said pramises or any
part thersal, whelhar Or nod e Lamfeiss ssunies 0F agroes (0 pay ine indebtedness nereby secured, Upon any
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cenzent. At 2 condltion of its conscat {0 any tranafer, Morlgages may, in ite discretion, impose a service charge not
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7. Tlint. ivi_‘ any default be made in the payment of the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mostgagee miay, at its option, without
notice, dechire the ¢ntire sum secured by this mortgage due and payuble and foreclose this mortgage,

B, That, In the event of the institution of any suit or sction to foreclose this mortgage, the Morigagor will pay such
sum as the trinl court and uny sppellate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Morigagee shall have puid or incurred for extensions of abstracts or title searches or
examinasion fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the propetty or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one clse, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or acerued or which nwy arise or
acerue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
morlgaged property and retain ail rents actually paid to and received by him prior to such default.

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be
constived as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thureof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one clse, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, execute relcases or partial releases from the lien of this mortgage or i any other respect
maodify the terms hereof without thereby affecting the personat primary lability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the tesms hereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property hercin described or if enclosed in a
postpaid-envelope sddressed to one or more of such persons or to the Mortgagor at the last addsess sctually furnished
to the Mortgagee or at the mortgaged premises and depusited in uny post office, station of letter box.,

Jdn ditness Fhereof, the Mortgagor .S...ha VE_hereunto st THEIR. . and seal S

the day and year first hercinabove written,
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STATE OF OREGON l
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County of .. HARNEY

Personally appeared the above-named . FRANK _DETZ AMD JANET. BETZ

and acknnwledaod the farrocine intiromant toy b HEIR L vsluatany a0t and \:il—i),:;b:t)lc [T
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STATE OF OREGON; COUNTY OF KLAMATH:
TRAYSAMERICA TITIF
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