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THIS TRUST DEED, made this. 7% day of ...

TRUST DEED

e e

UARLYY CHARLES JAMES and SIERR

~iohey
™

IR AUN JAMES, hushand and

, as grantor, Willlom Ganong, Jr. , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 1 in Block 1 of Tract Mo, IN78 known as SECONTD AT ION

T RELE

which said deacribed real property does nol exceed three acres, together with all and sinqular the appurlonances, lenements, hereditaments,

rents, issues, profits, water rights and other rights, eqsements or privileges now or hereafter beionaing to, derived from or in anywise apper-

taining to the above described premises, and all plumbing, lighting, healing, ventilating, airconditioning, refrigerating, watering and irrigation
" ( + i
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and

with all awnings, venstlan blinds, flocr covering in piuce such as walito-wall carpeting and lino-

lerurm. shades and bullt-in ranges, dishwashers and ather bulltdn appliances now or hereaitor installed tn or used In connoction with the above
described premises, including all interest therein which the grantor has or may hereaftnr acquire, for the purpcse of securing performance of

sach agreement of the grantor herein contained and the payment of the sum ot.)

. crineyes SR

.} Dollars, with Interest thereon according to the terms of a promissory nols of even datg‘.lhmqwll!h, payable to the

and made by the grantor, grinclpal and interest balng payable in monthly installments of §
; 197

This trust deed shall further secure the payment of such ndditional money,
it any, as may be loaned hereafter by the beneficiary to the grantor or others
haslug an joleresl.in.iie above deactibed properly, a8 may be evidenced by a
nole or noles. If the [ndebtediess secured by Uds trust deed {8 evideneed Dy
wore than one note, the beneficlary may eredit paymenta received by it upon
any of said notes’ or part of any payment on one sole and part on another,
as’the beneficiary may elect, .

The grantor hereby covenants to and with the trustee and the beneflclary
hercin that the sald premises and prul‘wrty conviyed by thia trust deed are
free and clear of all encumhbrances and that the grantor whl and his helrs,
executors and administrators shall warrant and defend his said title thereto
against the claihma of all persons whonisocver,

The grautor coveiniils and skives 0 pay sald pote accondlug to the. teims
thereof and, when due, all taxes, assessments nnd other charges . levied againat
sald - property; to keep anid property free from nll encumshirances having pre-
mrdener Aver thia feust pgmn!: 1t (-nvvvrv!r-f- " hu!!rﬂggn In eomeen At paneteietinn
ot hercafter” constructed on sald ‘premises within alx months from the "date
hercol or the date constructlon s hercafter commenced: to repair and restore
promnptly and in good workmaniike manner nuy bulldlng or improvement on
sald property which may he damaged or destroyed and pay, when due, all
costs Incurred therefor; “to - aliow beneficiary to lInspect sald property at all
times during construction: to repiace gny work or materials unsatisfactory to
bheneficiary within fifteen days after writlen notler from leneflciary of such
fact; not to remove or destroy nnkv bullding or lmprovements now or hereafter
constructed on said premises; to keep all buildings and linprovements now or
herenfter crected upon sald pro{:crly in good repair and to commit oy suffer
no waste of safd premises; to keep all bulldings, prnperl{ and improvementa
now or hereafter erected on sald premises continuously insured against loss

by fire or such other hazanls as the beneficiary may from time to time require, ¢

in a sum not less than the origlnal principal sum of the note or ohllgation
secured by this trust deed, In a compnany or companies acceptahle to the bene.
ficiary, and to deliver the originnl poliey of lusurance In correct form and with
approved Inss payahle clause in favor of the henefleinry attached and with
remium paid, to the principal place of business of the beneficinry at least
Ifteen dnays prior to the effectlve date of nn{‘ mch policy of Insueance. 1t
aald policy oP Insurance Is not so tendered, the benellclary may in ita own
discretlon obtaln insurance for the benefit of tho beneliciary, which Insurance
"1":'“| he’ non-cancellable by the grantor during the full term of the policy thus
obtalned.

In order to provide regularty for the prompt paymnent of said toxes, assess-
ments or other charges and Insurance premiums, the grantor agrees to pay to
the heneflciary, together with and in addition to the monthf' payments of

rincipal and {ntcrm payable under the terms of the note or obligation secured
ﬁcruby, an’amount equal to one-twelfth (1/712th) of the taxes, assessments and
other charges due and tmynblc with respect to sald property withln each muceeed.
tng twelve months, and niso one-thirby-slxth {1/86th) of the insurance premiums
payable with respect to aald rropvny withln each succeeding three years while
thin trust deed remains in cffect, an estimated and directed by the beneficiary,
such suma to be credited to the principal of the loan untll required for the
scveral purposca thereof and shall thercupon be charged to the princlpal of the
toan; or, at the optlon of the beneflclary, the suma £o pald shall be hrld by
the hencficlary In trust as a reserve account, without interest, to pay sald
1 o8, N ts or other charges when they shall Leecome due
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While the grantor I8 o pay any aml all thxes, assessmenis and other
charges levied or assessed ‘agalnst sall property, or ‘any part thereof, hefore
the smine -hegin -to hear interest anid alen’ to pay premivma on afl " Insurance
olleles upen sald property, such payments are to he made through the bene.

ns aforesadd,  The grantor herehy authorizen the beneficinry to pay
an il tnxes, assesaments and other charges lovied or Imposed againat
safd property in the amounts ne shown by the statements thereo! furnished
by the collector of such tnxes, nssesaments of other chatges, and to lmy the
insurance premfums in the amounte shown on the atatements submitted by
the Spaurance earrfera or thelr representatives, and to-charge safd sums to the
rincipal of the loan or to withdraw the suma which may be required from
fhe rearrve ncennd, 16 any, extablished for that purpose. "The grantor ngrees
{n no event to hold the Heneficiary reaponsible for faflure to have Any Insur.
ance. written or for any loss or damage growlng out of a ‘defect tn “nny in-
pucance policy, and e bewceliciaty Terehy §s authorlacd, in the went of any
loss, to compromnise and settle with any Insurance company and to BJ'DI any
such {nmurance receipts uron the obllgations sccured by this truat deed. In
compiting - the amount of the iIndebtedneas for payment -and satisfaction in
full er upon sale or ol.'hnr acquisition of the property by the beneflclary after

cammencing

defanlt, any balanee remaining in the reserve account shall be credited to the
indebtedness, 1P the reserve accuunt for tazes, nssessments, Insurance premiums
atd uther chinraes s nob sullicieat b any time for the paymeat of suels chiatges
#a they Dovense dur, the gooutor shail pay the deficit to the beneficiary upon
demand, and it not pald within ten days after such demnnud, the heneflciary
may at its option adl the anount of such deficit to the princlpal of the
obdigntion ssenred herehy,

Should the grantor fail to keep any of the foregelug covennnts, then the
benefiviaty may at s option enery out the same, and alt its expenditures there-
for whall draw interest at the rafe specifled tn the note, ahall be repayable by
the grantor on demnist aod shall be secared by the lirn of thiz trust deed, In
this connectlon, the beneliciary ahaill have the right in its discretion to complete
any hinprovemnents made on «aid premizses aod aten to make oich repairs to said
PIepesly ms e dla soke dieers bun i ey ddeent pecessats of advisabic,

The grantor further agrese to comply with all taws, ortinances, regulations,
envrpants Tranditians and reetwieiioue afferttnm aafd neamer tn preoallenete
foes and eapenses of this frust, Incuding the eust of tiile search, "ds well as
the other coste and expenses of the trustee fncurted in cosnection with or
In enfurcing this obligation, and trustec's and attorney’s fees actunlly incurred;
to appaar jn and defeid any retion or Yrocm-nllng purporting to affect the secur-
ity hereof or the crights or powers of the lwnonv!nr{ or trustee) nnd to pay all
costs and expenses, including cost of evidence of t{tle and attorney’s fees lo n
reasonable snm to be fixed Ly the court, In any such actlon or procecding in
which the henefictary or trustee may apgpear and in any suit brought by bene.
!‘Icm{y to forectose this deed, and all sabd suma shail he secured hy this trust
dernd,

" The heneficlary whl furniah to the geantor on wreitten request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statrments of account.

. 1s mutually agreed that:

L. In the event that any portion ar ail of said property - ahall ise -taken
undder the right of eminent domain or condemnation, the bene lclnr{ shail have
the right to commence, prosecute in Ita own name, appear in or defend any sc-
tion or ‘{vmcccdlnm. of to make any compromise or settiement In conneetlon with
sich taking and, i it so elects, to require that all or any portion of the nioney’s
p:\f‘ahlu as compensation for such taking, which are in excess of the amount re.
quired to pay ail reanonabls eosts, expensea amd attorney’s feen neceasarily paid
or Incurred by the wrantor in such proceedings, shall he paid to ihe beneficlary
nnd epplied by It flrst vpon any reasonable costs and expenses and attorney's
fees necessarily paid or incurred by the heneficlary In such proceeding, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at 1te own expense, to take such actions and execute such inatruments as shall

he necessary In” obtaining such compensation, promptly upon the beneficiary’s’

tequest.

2, At any time and from tlme to tlme upon written reguest of the bene-
fielary, payment of its fees and presentation of this deed and the note for ep-
dorsement, (ln case of full reconveyance, for canceflation), without aftecting the
iiability of any person for the paytnent of the indebtedness, the trustee may (8)
consent to the making of any map or pint of said property; (b) join in granting
any easemcnt or creating and restriction thercon, () join In any subordination
or other agreemient alfecting tols deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any. part-of the property. The rrnntee in any . reconvey-
ance may he described na-the “prreon oF persons legally entitled thereto™ and
the recitals therein of any matters or facts ahall be concluslve proof of the
truthfulness thereol, Trusfec's feea for any of the aservices In thls paragraph
shall be $5.00,

3. " As ndditiona} security, grantor herehy asalgns to heneflelnry during the
continuance of these truats vl rents, [ssues, royalties and protita of the: pro-
perty atlected hy thia deed and of nny personal property located thereon,  Untit

rantor shall delault In the payment of any [ndebtedness secured herehy or In
o performance of any agreement hereunder, grantor shall have the right to col-
lect nli much rents, Isaues, toyalties and profits earned prior io default as they
hecome due nnd payahle, Upon any default by the grantor hereunder, the bene.
fiefary mny at any time without notiee, cither in person, by agent or by a re.
celver to he appointed by - a rourt, and without regnrd to (vho adequacy of any
secnrlty for the Indebtedness hereby secured, enter upon and take possession. of
sabl property, or any part thereof, o its own name sue for or atherwise collect
the rents, [asuca and profits, including those past due and unpald, and apply
the snme, leas costs and expenses of operation and collectlon, ncluding reason-
able nttorney's fres, upun any Indebtedness secured hercby, and [n such order
a8 the heneliclary mny determine, 5
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4, The enterfng upon and taking posseasion of asid property, the collection  nouncement at the time fixed by the preceding postponemont. The trustee ahall
of sueh rents, {asues and profits or the proceeds of fire and other insurance pol:  deliver to the purchaser his d in form as requi by law, conveylng the R‘
icles or compensation or awards for any taking or damage of the property, and  perty a0 sold but without any covenant or warranty, express or impiied. The
the application or reloase thereol, as aloresala, shall not cure or waive any de-  recitals iu the deed of any matiers or facts shall be conclusive proof of the
fault ‘or notice of defsult hereunder or invalidate any act done pursusnt to  (ruthfulness thereof. Any person, excluding tha trustes but Including the grantor
such notlce. and the beneficlary, may purchase at the sale.

8. The grantor shall nolity beneflciary In writing of any sale or con- . % When tho Trustee sells pursusny to the powers provided hereln, the
tract for sale of the above described F“’"""’ and furnish beneflciary on &  trustes shall nrpl the proceods of the trustes's sale an follows: (1) To
form lupmad it _with such personal Information ooneernlng tha purch a8 the exp es of the sale including the compensation of the trustcs, snd a
would ordinarlly be required of a now loan applicant and shall pay beneficlary  reasonsble chargs by the attorney, 12) Tu the ohligation secured by the
a service charge. trust deed, (5‘ [o all persons having recorded llens aubsequeat to the

Intercats of the trustee fn the trust deed as thele Interests sppear in the

6. Time I8 af the essence of this Instrument and upop default by the order of their priority. (¢) The surplus, i An{a to the grantor of the trust

grantor In payment of any Indebtedness secured hereb{ or ln performance of any  deed or to his successor in Interest cntitied such aurplus.

11 der, the benef! 'y may doclare all sums secured hereby .im-

mediately duv and ruyuble by delivery to the trustee of written notice of default 10. For any reason permitted by Iaw, the beneficlary may from time to

and electlon to sell the trust property, which nctice trusteo shall cause to be  tlme appoint a alccessor or euccessors Lo Any trustes named herein, or to any

duly {lled for record. Upon delivery of sald notice of default and election to sell,  successor trustee appolnted hercunder. Upon such appolntment and without con.

the beneficiary shall deposit with the trusteo this trust decd and sll promissory veyance to the succesaor trustee, the latter shall be vested with alt title, powers

notes an il di secured hereby, whereupon the and dutles conferred upon any trustes hereln named or ll)palnted hereunder, Bach

trustees shall fix the tlme and place of sale and give notice thereof a8 then  such appointment and substifution shall be made by writter Instrument executed

required by law. by tho bensficlary, containing reference to this trust deed and its place of
record, which, when recorded In the oftice of the county clerk or recorder of the

7. After delauit and eny thae prior to tive days belore the dats set  county or counties (n which the property fs situated, shaif be conclusive proof of
by the Trustee for the Trustee's sale, the grxntor or other person 80 pruper appointment of the successor trustee,

{rlvlle 2d may pay the entire amount then due under this trust deed and

he obligations secured thereby (Includlng costs and expenses actually {ncurred 11 Trustee accepts this trust when this deed, duly executed and acknow-

In enforclng tho terms of the obligation and trustec’'s and attorney's foes fedged Is made & publle record, as provided Ly Iaw. The trustee Is not obligated

not “exceeding $30.00 cach) other than such partion of the principal as would  to notify any party hereto of pending sale under any other deed of trust or of

not them be due had no default occurred and thereby cure the default, any action or proceeding fn which the grantor, beaeficiary or trustee shall be a
party unless sueh aclion or proceeding Is brought by the trustee.

8, After the lapse of such thine as may then be required by law following

the recordation of saiil notice of default and giving of said notice of aale, the 12. Thix deed applies to, inures to the bLenefit of, and binds all parties
trustee shall sell said property at the time and place flxed by him in sald notice  hereto, their heirs, legatees devisees, ndminlstrators, etecutors, successors and
of sale, efther an & whole or In separate parcels, and In such order as he mu{ de-  assigns. The term “beneflclary' shall iean the holder and awner, Including
termine, at public auction to the higheat bldder for cash, in Iawful money ol the {nlml ee, of the note secured herehy, whether or not named as s beneficiary
United States, payable at the time of. sale, Trustee may postpons sale of all or werein, In construing this deed and whenever the context 8o requlres, the mna-
lnf’ portion of said property by pubtic announcement at such time and piace of cullne gemder includes the teminine and/or nenter, and the singulsr number in-
sale and from time to time theroafter may postponce the sgle by public an. cludes the plurat,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
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STATE OF OREGON
County of Klamath o o
ot

THIS IS TO CERTIFY that on this. = day of

, hy o
Mo Py o 974, 2 o, et pencly, qppcrd e, il nmed
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Jhne: -.executed’ the. same {reely and voluntarlly for the uses and purposes therein expressed. i [RRVINS W
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el iN '}'ESTIMONY ‘W}‘iEﬂEOF, I have hereunto set my hand and affixed my nolarial seu! the. day and year last above wrilten.
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g ot S Notary Public for Oregon .
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Loan No. - oot STATE OF OREGON |

County of Klamath  f
TRUST DEED

I certify that the within instrument
was received for record on the . 7th
day of OCTORER L, 197k,

(oow'r use Tuto at .10;5ho'clock A M., and reccrded
FOR RECORDING in book M .. . on page .. 13099

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficlary Wi, D, MTLIE
Aier Recording Retwrn Tos -+t s AP Rk S

FIRST FED%\I}AL SAVINGS 7 L C;x{my Clerk
540 Main St ‘ ’ iy >
Klamath Falls, Oregon . /B‘,’?’/A{(—/\/_’gf el
‘ FEE % L.CO ( = Doputy

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligatlons have been paild.

=3

TO: Willlam Ganong......cews Trusteo

The undersigned is the legal owner and holder of all indebtedness sscured by tho foregolng trust deod. All sums secured by 1aid frust deed
have been fully paid and sotisfied, You hereby are direcied, on payment (o you of ony sums owlng lo you under the lerms of said trust deed or
putsuant lo slalule, to cancel all svidences of Indobladness socured by asald irust deed {whidd wie deliveied 1o you lLerewith tugether with said
trust deed) and io reconvey, without warranty, to the pariies designaled by the lsrma of mald trust deed the estate now held by you under the
same. )

SR A4
=5

T T

First Federal Savings and Loan ‘Association, Beneftelary (1 oxocureq
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