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CLOVIS K. MALLORY »MD SUSAN K, MALLORY, hushand and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter calied "Mortgagee.” the followlng described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

A parcel of land situate in the Suiandy of Section 9, Township 39
South, Range 10 fast of the willamette being more
particularly described as follows:

Commencing at tha Eact one—fonrih corneyr of 2aid Soo s thenca
Worth 00°08'00" Wast along the East line ] 30,00
feat tn the naint o beainning for this desey an ot ne
along said Section line Xorth nnNP0R 0o East,

leaving said Section line Morth 707521007 vest, . ; : Ry
South 00°NA1N0" West, 160.19 fael; thance South 89Y55' 00" Mast s e dlin A

feet to the point of bhasinning,

together with all heating apparatus (including firing units), lighting. plumbing. water heater, venetian blinds, and other fixtures A .
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of [ : . : |

the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of : i ; Vo et ki
POUR THCQUSAND pryn SOETD BYTY MO/ V00 e e e et o e : - R O U PRI PR SRR R =l b S R

Doltars, bearing even date, principal, and intercst being payable in monthly instullments of $oo 2
the 25th day of anch caleudsr monbh

. Cimbinhor 7
.- L LOmImenuIng ... FOTSN .. -
and to secure the payment of such additional money. if any, as may be loaned herealter by the mortga?cc to the mortgagor or
others having an interest In the above described property as may . be. evidenced by a note or notes. | the mortgage Indebted-
tess [6 evidenced by more than one note, the mortgagee may credit pavisents. reecived by it upen any of said notes, or part of
any. payment on one note and part on another.-as the mortgagee may clect, ’ ’

The mostgagor covenants that he will keep the bulldlngs now o: herealter arected on said mortyaged property continuously insured : ; L e o R S R
against loss by fire or other hazards, In such. companles as the mortgages may direct in an amount not less than the lace of this mcnqa&o, N + i sbuia gk P b g3 o PO

with loss pa je {irst to the mortgagee tc the full amount of said indebtodness and then lo the morigagor all policies to be held by the - . . .

morlgages. The mortguqor heroby wassiyns to the mortgagen Al right n i policies of insurance carried upon said property and in case of
oss or damage to the property inmsured, the mortgagor hoteby appoints the mortgajes as his agent to soltie and adust euch loss or damage
and apply the proceeds, or so much thereal as may be necessary. in payment af said indebted in the event of foreclosure all tight
of ‘}h,a ‘morigagor. in all policies then in force shall pass ta the morigagee thereby giving said mostgagee the right 10 assign ond transfer raid
policlne . : : : ST

The morigagor Turther eovesants thut the Luilding or buldings sew on er heceaiter erevhed wpan sand 5T SETY B Nemr oty geed repatr. nol altersd, watendded,
renuwed or demolixhed without the written consent of the mortgagee, and to complete alt tuildings 1 eonrse of constriction or hereafier eonstructed thereon within afx
Monthy from the dnte bereai or-ihe siaie sonsloitbi B Lo pommmenesd  The mortenger agrees b piv, alet due,. sl tates, assegsments, and charges of every kind
Jevled or assessed against wnid premises, or upon Lhiy morlgage we the tote and-of the dPtitednres WRIT I SPPIvers or ATV Al PORNE VS § TSt vk iy giidi tod
len whieh may be adjdged (o be prior fo the il of this wortgage or which becomes  prior len by wperuthon of Taw: and to pay premiums on any life insyrance policy
which- may be assigned as further seeurily. to mortgaute; that for the purpase of proskling vrgularly for the promp! pasment of all 1axes, assessments and governmental
charges levled or assessed against the mortgnged property and insurance premlums while any part of the Indebtedness setured herely remains unpald, mortgagor will
pay to the martgagee on the date Insisliments on peineipal and interest are payahie an amoimt equal to 1412 of said svarly eharges, No Interest shall be pald mor-
teagor on sakd anwint, and suld amounta are herchy pledged to mortgagee ns addittonat security Tor the gayment of this mortgage and the note hereby secured.

Should the martgagnt fal to keep any of the foreguing covenants, then the mortgigee may perform them, witheot walving any other right or remedy hereln given for
sy such breach; and a1l expenditires in that belalf shatl he seenred hy this mortgage and shall bear interest In geeordance with the terms af & eeriain promissoty nute of
even dute herewith and be repayable by the motlgagor o demand.

In case of delaull in the paymeni of any (nstallment of said debt, or of a breuch of any of the covenants herein or contained in the
i or loan d by the mortgagor, then the antire debt hereby secured thall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foroclased.

The morigagor shall pay the motlguges a todsonable sum a8 atiorneys fees in any sult which the morigagee defends of prosecules to
protect the llen hersof or to foreclose this mertgage; and shall pay the cosls and ‘disbursements aliowed by law and shall paly the cost of
ssarching records and abstracling same; which sums shall be secured hereby and mm{] be included in the decres of foreclosure. Upon bringing
getion to foreclose thia mortgage or ot any time while such proceeding is pending, the mortgages, withoit ‘notice, may apply for and wecure
the appointment of a receiver for the mortgaged property or any part thereol and the income, renis and profits therefrom.

. m;li'hc mort'quqor s fo a p 1 deficloncy fud t for any part of the debt hereby secured which shall not be paid by the sals
of B property.

Whords used in this mortgage in the present tense shall include the future tense: and in the 1 shall include the femi. and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Bach of the covenanis dnd ogreoments hesin shall be binding upon - all successors in interest ot sach of the meriaagors, ond each
shall inure fo the benelit of any successora in Interest ol the mortgages,

. ?71:’“ aererremssins e day of Sentenber 74

Dated ot Klamath Falls, Oregon. this .. 19

STATE OF OREGON '.,
County of Klamath

THIS CERTIFILS, that on this . s DAY Of s !
A D, 19"74 before me, the \{pdoulqnad, a Notary Public. for said stale personally cppeared the within nomed

CLOVTS-EL MALLOPY AND SUSAN K. MALLOWY, huehand and wi Fa
/o . .

i me knowﬁ’,.té”b- he tdentical described in and who exocuted the within mssument and ackiowledjad
sxeculed the sarme.

1] person...iv.

freely and‘?olunlmﬂy fer the purposes thereln exprassed.
N o “ v v . -
- IN::TS'I'I&ONY‘ WH‘ERBQPQI have hersunto sel my hand and olficial .yoar lost above writf
. TR . .
- ) 3 : Nolary ' Publte for the State
o e J . Residing at Klamath Falle, quoo' n?mm
. g o . i . My commission expires: - -

L. ) o) 27 R AN




VL

e

b

FRVY

s

ey

i

1
i

=

T afe P
1B 1) 's[eg yrewepy

STIVA ILLYVIXVIN 230 NOLLYIDOSSY -
NYOT ANV SONIAVS TVHAAHT LSYId

oy ey

Aunon pre o saiody WOHMH oaed

sabrbuop } - CUI0A U papioant oue

v—ﬁtf-t e x‘.-.@”. o./ ﬂ. sed  sanum mﬁ.u. i

CTLET WL EIE0L00

1o dabeblic v jo sanhax MY 3¢ PIOdM 0] PR

} ylewely jo Awnon
3

s5 -

NOOFYO H0 H€LVILS

3abubiiopn
woba: () sfeg pewery

STIVa HLVINVIN
d0 NOLLVIDOSSY NVOT
ANV SONIAYS TVHIaaa .LSd13

0] -~

siobebiiopy

HIOVIOLHON
0T8T




