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THIS MORTGAGE, Made this Cetober
by . BABRY W. PURNELL and CATHRYN A, PURNDLL, ‘husband and wife

U ) AKA. YI\'I‘HRYH Da Mortgagor,
to . PACIFIC _WS‘T MORTGAGE CO., an Oregon corporatlon
Mortgugee,

WITNFSSETH ’I‘hnt said mortgagor, in Lonsid(-mrion of FOUR TIIOUSAND AND NO/100~=~

T T T e e e e e e e e = — e = ot go him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in. . Klamath . County, State of Oregon, bounded and described as

follows, to-wit:

The East . 1/2 of the following described property:

Lot 15 and the W 1/2 of Lot 14 in Block 1 of RIVERVIEW SECOND ADDITION,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at gny time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unta the said mortgngee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a promissory note , of which the
following is a substantial copv:

4,000,060 , SRR e
! or M mere thanone maker ) e, ol PR mrasiis L Dh NG WS W PRSTITIC WRST MORTGAT:
C0., an Oregon corporation at Stayton, Oregon
-FOUR THOUSAND AND h0/100~~—~~~-~—~~-~-»~~-v»-~«-~-»mvaw««———u-————ANMLARS

with interest thereon at the rate of [* 2 3/4 percent per annum from Uctlober l-) 1674 until paid, payable i

. ‘onthly installments, at the dates and in amounts as foillows: Not less ’chan the sum of 52 31
in any one payment; the first payment to be made on or before the /ih
-day of [loverber » 19 Y4 , and a like payment on or before the LB
day of each month thereafter until 5-4-7¢ when any remaining principai

plus -acerued interest shall be due and payable.

balloon payments, il any, will not he refinanced; interest shall be paid month 1 and

the payments abave required, which shall cantinue until this note, principal and interes Y is fully paid; if any of said instal’ment
paid, all principal and interest to -become immediatelv due and colleetibde ar the nption f the holder of thic nom. 15 thiv sote is nlia

the hands of an attorney for collection, 1/we promise and agree to pav the reasonable attorney's fees and collection costs of the Lolder
hereol, and if suit or action is liled hereon, also. promise to pav (1) holde's reasonabie attorney's fers fo be fised by the trial court and
(2) if any appeal is taken from any decision of the teial court, such further sunt as may Dbe fixed Ly the appeliate court, as the Eolder's
reasonabls atiortiey's fees in the appellate court.

1.

/8/ Baryy W, Purnell

Fne aan e /8/ Cathryn A, Purmell

comes due, fo-wit:  OCEODET 4 19 7T KA KATHRYN A.

And said moridagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully
seized in fee simple ot said premuses and has a valid, unencumbered trtle thereta

and will warrant and forever defend the same against all persons; that hé will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpnid he will pay all taxes, assessments and other charges of every
natasre which may be levied or assessed against said property, ar this mortgage or the note above described, when due and pay.
able and before the same may become delinquent; rhat he will promptly pay and satisfy any and all liens or encumbrances that
aro or may become liens on the premises or any part thereof superior to the lien of this mortdage; that he will kesp the buildings
now on or which hereatter may be erected on the said premises contimiously insured against loss or damage by fire and such other
hnzards as the mortgages may from time to time require, in an amount no* less than the original principal sum of the nofe or
obligntion secured by this mortgage, in a company or companies acceptable to the mortiagee, with loss payable lirst ro rhe more-
gagee and then fo the mortgagor as their respective mnterests may appear; ail peicies of msurance shail He deivered (0 the o
fdager ax goon ns insured. Now il the murmngor shall fail for any renson to pracure any wich insurance and to deliver said policies
to the mortdagee at least filteen days prior to the :-vprmlmn of any poliey of insurance niow or- herealfter placed on said bmldmgn.
the martdadee may procure the same at mortfago 's expense; that he will keep the buildings and improvements on said premises
in dood repair and will nol conunit. or. sufler any waste of said premises. Af the request of the mortgages, tha mortdagor skatl
join with the mortgagee in expcuting one or more hnnncmg staterments pursuant to the Unitorm Commercial Code, in form satis-
lactory to the murtdagee, and will pay lor filing the same {n the proper public office or ollices, as well as the cost of all lien
senrches made by liling olticors or searching agencies as may be deemed desirable by the mortgages.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortguge are:

(a)* primarily for mortgagor’s personal, tamily, houschold or ageicultural purposes (see. Important Notica below ),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercinl purposes other than
agricultural purposes,

Now, therelore, if said mortgagor shall keop and performy the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force os a mortgage to secure the performance of
all of said covenants und the payment of said note; it Leing agreed that a lailure to perform any covenant herein, or if n pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part theceol, the mortgagee shall have the option to
declure the whole amount unpaid on said note or on this mortgage af once Jue and payable, and this mortgage may be fore-
closed at any time theroaiter, And if the mortgagor shall lail to pay any taxes or charges or any lien, sncumbeance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and siall bear interest ot the same rate as snid note without waiver, however, of
any right arising to the mortgagee tor hreach of covenant, And this mortdage muay be loreclosed for principal, intesest and all sums
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reparts and title search, all statutory costs and disbursernents and such lurther. sum as the trial court may adjudge
reasonable as plaintif's attorney's fees in such suit or action, und il an appeal is taken from any judgment or decree entered
therein mortgagor lurther promises to pay such sum as the appellate court shull udjudge reasonable s plaintifi's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgagde and included in the decree of lureclosute.

Each and all of the covenants and agrecments herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortdnge, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises duting the pendency of such toreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, to the paymeat of the smount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgages may he more than one petson; that if the
confext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all gramunatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,
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IN WITNESS WHEREOF, said mortgagor has hereunto setChis hand the day and vear first above

written. , Pl .
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*IMPORTANT NOTICE: Dalete, by lining out, whichever worronty {a) o b} 13 ot op-

licable; it y (a) is licahle and if the modgages is o creedine o5 such word
is defined n the Truth.in-lending A<l ond Regulation Z, the modgogee MUST omply
with the Act and Regulation by making required disclotores, for thie putpore, if this
instrument is to be a FIRST lien to finance the purchose of o dwalling. ute Stevens-Ness
Form No, 1305 or equivalent; if this intrument is NOT ta be a first lien, use Stevens.
Hess Fotn No. 1308, 0 wuvivolent.
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Record of Mortgages of said Counry.
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1 certify thar the withn irstru-
Witness my hand and' seal of

was
day of
Is11
in book
Box 497
Stayton, Or
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STEVENS. NESE Law PUT. CO

County of
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STATE OF OREGON,

or as file number
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'PACIFIC WEST MORTGAGE (CO.
Pacific West Mortgace (o.

BARRY. W,
P.O.

STATE OF OREGON, ]

County of . * D/ﬂ}]& C‘:’/// JK

BE JT REMEMBERED, That on thic 4Lé¢ day of /<;ﬁ4%£;7

. L. g . o . iy
before me, the unidersigned, a notary public in and for said county and state, personaily appeared the within

named - BARRY W. PURNELL and CATHRYN A. PURNELL
S ) . AEA RATHRYL AL
known to me to be the identical individual S desctibed in and who executed the within instrument and
acknowledged to me that they executed the same feeely and voluntarily.
e g IN TESTIMONY WHEREOF, I have hereunto set_my hand and aflixed

e afficial cand the dAne and wand fact phocn weittne
T e riny A : .

TTavadd A Lt
- Notary Public for Oregon.

: My Commission o.\'pires///:d;] B /P75




